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THIS TRUST DEED, made this ... September

Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as:

Lot 92 Merryman Replat , Klamath County, Oregon.
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together with all and singular the ter ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Nine thousand and no/100
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sum of .

g X ~—————=—==  ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereol, if

not sconer paid, to be due and payable O.C.tOber, 15 AT o 19.80

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bheneticiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement Of creatingd any restriction therenn; (¢ join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agrecment atfecting this decd or the lien or char g
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike frantee in_any reconveyance mnay be described as the “persan or persons
manner any building or improvement which may be constructed, damaged or legally en ed thereto,”” and the recitals th n «:I amy matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot of the truthiulness thereaf, Trusted's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunders, benet © oty atoany
join in executing such financing -statements pursuant to the Uniform Commer-  ime without notice, either in persan, by agent or by i receiver 1o he ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any curity for

proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession ol said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including teasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the mi{TmVéTﬁérém time to time require, in ficiary may determine.
an amount not less than § ... ! : , written in 11. The entering upon and taking possession ol said property, the
pani p to the b , with loss payable to the latter; all collection of such rents, issues and profits, or the procecs is of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damade of the
if the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate amy act done
tion ol any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at prantor's expense. The amount . .
colivcted under any fire or other insurance palicy may be applied by be 12. Upon dcfault by grantor in payment of any indebtedness secured
ciury upon any indebtedness secured hereby and in such order as heneficiary hereby or i his perlormance of any agrocnont ""’"""”;"' the """"’ e
may determine, or at option ol beneficiary the entire amount so collected. or declare all sumy secured hereby nnedi lrly.'lv;" n"; l’-’)-‘lbl'nA n suc ‘l .n.r;
any part thereol, may be released to grantot, Such application or release shall event the beneliciary at his :'l_~'-‘l\m"’m.l)- proceee l’“-"l.“lt e this "“;?-(l'l’"
not cure or waive any delault or notice of default hercunder or invalidate any in equity as a mortgage or direet the frustee to loreclose this trust deed 0y
act done pursuant to such notice. .'ulw-lhsl~m2nl and l.\.‘ll«l;. In Illrl l.'lnl;v_r (.“::'1' the i»j-nvhlnl
nt fo such notice, i om comstruction Lens and to pay all SR OF cause to be recorded his written notice, 08 U0 and
taxes, ﬂss'sez;(,’":,::sp::édo’,:::nsha,ﬂs that may be levied or assessed u’p,,’n or to sell the said described real property o satisfy the obligations
again.st said property before any part of such taxes, assessments and other hereby, whereupon the trustee Shall fix the time and place of sale, give notice
chardes become past due or delinquent and promptly deliver receipts therefor thereof as then required by luw and proceed to Joreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS.B_G""O to 56‘7?5' .
ments, insurance premiums, Tiens or other charfes payable by grantor. either 13. Should the beneliciary elect to joreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then after delault at any time prior 1o five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereod, trustee for the trustee's sale, the grantor or other person_so privileged by
and the amount so_paid, with interest at the rate set larth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt sccurced by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obligation and trustee’s and aftorney’s lees not ex-
covenants hereof and tor such payments, wth intervst as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault u'ccuvn'd. and thereby cure
same extent that they are bound for ’t)he pa,\'ryfnr,oidlhe o(l;litnliu;’ hrre}f’n :Ze tdel:;ull. in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and paya e.n_'i{ - e trustee.
out mnotice, and the nonpayment thereof shall. at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
vender all sums secured by this trust deed immediately due and payable and  place designated i the notice of sale or the time to which said sale may
constitute a breach of this trust deed. R ) . be postponed as provided by law. The trustea may sell said property either
To pay all costs. fecs and expenses of this trust including the cost in one parcel or_ in separate parcels and shall sell the parcel or parcels at
of title scarch as well as the other costs and expenses of the trustec incurred  auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . R the property so sold, but without any covenant of warranty, cxpr or im-
To appear in and delend any action or proceeding purporting to  plied. The recitals in (he deed of any matters of fact shall be conclusive proot
y rights or Po‘h""'z of Ib““'l‘c'ﬂ’)' or trustee; and in f‘".‘" 5;‘“'& of the truthlulness thercof. Any person, excluding the trustee, but including
ing in which the beneliciary or trustee may appear, includin the grantor and bencliciary, may purchase at the sale.
any  suit for the loreFlosurt of this d"f’l‘ to pay all costs and expenses, n- 15. When trustee sells pursuant (o the powers provided herein, trusfee
chnding evidence of title and the heneficiary’s or trustee’s attorney’s fees: the shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
amount ol attorney s fees mt-_n{lnnrd in this paragraph 7 in all cases shall be cluding the compensation of the frustee ami a reasonable charge by frustee’s
fived by the hm.l court aml in the event ul' an appeal from any judgment or attorney, (2) fo the obligation secured by the et deed, (41 to all persons
decean ol (he trial coued, grantor Durthee adiees (o [av ..”r" s as the ap having recorded liens subicequent {0 the inferast ol the trustee in the frust
pellate court shall adjudge reasinable as the heneliciaty’s or ftasfee’s affor deed ax (hait inferes( iy appear i the wedes of then prionts and (4) the
fey's lees on suoh appeal. wurplus, IE any, fo the geanter ot his sueressar inintereat cafstled g such
1t is mutually agreed that: ) surplas.

8. In the event that any porfion of all ol suid property shall be taken 16. For any reason permitted by law Deneliciary inay from fine o
u_mlrl _l}n: right ol eminent (I(.)mnm or 1‘""1"'"!7!-’1“()",.hrnl'hl'l.'u_\' shall have the fime AppOINt @ SUCTEANIE O SICCRTS o any trostee named herein or o any
right, it it so elects, to requiee that all or any portion af the monies payable sccessor frastee appainted hereuruder. Upon such appointment, and without
as compensation lor such taking, which are in rx ot the amount rmqmml conveyance to (he succensor teustee. the latter shall b venterd with all tatle,
to pay all reasonable casts, expenses and attorney’s lees necessarily, paid o Lole and_duties conferred upon any trntee hocin Hamied or appointed
incurred by grantor in such proceedings, shall be pi d to bencliciary and hereunder. Each such appointment and substitution shall be made Ly weitten
applied by it lirst upon any reasonable costs and expenses and attorney’s fees. instrument executed by beneliciary, cont ining reference to this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which. wken d in the oftice of the County
ficiary in such pr fings, and the bal. PE upon the indebtedness  Clerk or Recorder of the county or cou Lich the property is situated,
secured hereby; and grantor agrees, at ils own expense, to take such actions shall be conclusive proof of proper appointrier i the successor trustee.
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. 5

9. At any time and from time 10 fime upon written request of hene-
ficiary, payment ol its fees and presentation of this deed and the nofe for
endorsement (in case of full reconveyances, for cancellation). without alfecting
the liability ol any person for the payment of the indebtedness, trustee may

17. Trustee accepts this trust when ¢ is dend. dulv executed and
acknowledged is made a public recard as provided by law., Trustes is not
obligated fo notity any parly hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor. beneliciary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of the Oregon State Bar, o benk, trust compony
or sovings ond foan associalion authorized to do business under the laws of Oregen or the United States, @ title insurance company authonzed to insure title ta real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, of an escrow agent licensed under ORS 696.503 10 4$5.585.
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The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) 167 uTor ganization; of Leven-ii-grantor-is—a naturai-persore) —are-for-busi or reiai—prrposes—other—thar agricultural
parposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suCcessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty la) or {b) is = ’
not applicable; i warranty (a) is applicable and the beneficiary is a creditor <L Taude Ma ém«(o

as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki ired
>

q

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or egquivalent; / R . ~

if this instrument is NOT to be a first lien, or is not fo finance the purchase ~ A (L) @) e
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If ¢ pliance “Potores Maben

with the Act is not required, disregard this notice.

by
)

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.}
{ORS $3.4%0}

STATE OF OREGON, S es STATE OF OREGON, County of ) ss.

County of Klamath - ) . T L 19 .
... September. 22 ..., 19 80. Personally appeared and

Personally appeared the above named... . [TV 5 who, each being first
d X DOlores M.aben . duly sworn, did say that the former Is the
president and that the latter is the

secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Betfore me:

 voluntary agt and deed.

‘Notagy Public for Oregon T Notary Public for Oregon ' (OFFICIAL

~ o p e SEAL)
My commigé'ié;f”gx"ﬁ‘i‘ré)s:“ Expires July 13, 1481My commission expires:

REQUEST FOR FULL RECONVEYANCE

To he vied only when obligations have besn poid.
E o T IUT U S e it vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing ftrust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo

DATED: . R RN . , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the truslee for lation before reconvey will be made.

~ TRUST DEED

{FORM No.’ 881)

STATE OF OREGON,
County of .. _Klamath

TEVENS-NESS LAW FUB. ¢0.. PORTLAND. ORE. . . . L
I certify that the within nstru-

__ STEVENS-NESS LAW PO o
ment was received for record on the
220d day of September . 19.80 ,
ar 3:18 orclock P AL and recorded
SPACE RESERVED in book reel volume No. MS0 on
FOR page 18090  or as document foeo file?
RECORDER'S USE instrument /microfilm No. 90042

Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

W

S - Wip. D. iMilne '

! d i
By ,ééhu[‘k \ij 11 { e puty

Tee $7.00
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