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HRE 3 By o
THIS TRUST DEED, made this .
Mary

TRUST DEED

..day of ...
G. Cli

as Grantor,

“Trontier Title & Escrow. Co.

y
Pyl

Frances L.

ludge

as Beneficiary,
(32

WITNESSETH:
%ntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH FALLS FOREST ESTATES HIGHWAY 66

in Klamath .....County, Oregon, described as:

oD

[y ¥ ]

-

L2l

V’_‘ Lot 4, Block 21,

gg UNIT, PLAT NO. 1, as recorded in Klamath County, Oregon.
®«o

together with all and singular the t

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealfter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment ol the

sum of . ...

NINE THOUSAND & no/100

Dollars, with interest thereon according to the terms aof a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..
The date of maturity of the debt secured by t
becomes due and payable.

Se}')_tember 15,.

s instrument is the date, stated above, on which the final installment of said note

, 1890 .

The above described real property is not currently used for egricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in gdood condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, 1o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and ro pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such-other hazards ‘as the beneficiary may from time to time require, in
an amount not less than $... .. . . . . R , written in

H ble to the b ficiary, with loss pawvable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said, policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amuunt so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol detault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, ess-
ments, insurance premiums, liens or other charges pavable by drantor, either
by direct payment or by providing beneliciary h funds with which to
make such payment, beneliciary may. at its option, make payvment thereof,
and the amount so paid, with interest at the set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payvable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, tees and expenses ot this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee's and artorney’s
Iees actually incurred. N . .

. To appear in and defend any action or proceedind purporting fo
allect the security rights or powers of eliciary or trustee; and in any suit,
action or proceeding in which the bencliciary or frustee mav appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses. in-
cluding evidence of title and the bencficiary’s or trustee’s aftornes’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from anv judsment or
decree ol the trial court, grantar further adrees to - such sum as the ap-
pellate court shall adjudje reasonable as the benef ry’s or frustee’s aftor-
ney’s feex on such appeal.

It is mutnally agreed that:

. In the event that any portion or Al of said propersy shall be Leken
under the right ol eminent domain ar condemnation, eneficiaey shall have the
right, il it so elects, to require that all or any portion of tha momes pavahle
as compensation lor such taking, which are in eweess of the amment rrquiired
to pay. all reasonable costs, expemses and attorney’s fees necessarily paid or
incurred by grantor in such procecdings, shall be paid 1o benet v and
applied by it first upon any reasonable costs and cxpenises and attorney’s
hoth in the trial and appecllate courts, necessarily paid ar incurred by bene-
ficiary in such proceedings. and the balance applied upon the indei-tedness
secured hereby; and grantor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and Irom time to time upon written request of bene-
ticiary, payment ol its fees and presentation ol this deed and the note lor
endorserment (in case of full reconveyances. for cancellation}, without aflecting
the liability of any person for the payment of the indebfedness, trusfee may

(a) consent to the making of any map or plat of said property: (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
<ubordination or other agdreement allecting this dewd or the lien or charge
thereot; (d) reconvey, without warranty, all vr any part of the property. The
drantee in any reconveyvance may be described as the “person or persons
legally entitled thercto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthfulness thercol. Trustee’s fees for any of the
services mentioned in this paradraph shall be not less than §

10. Upon any delault by grantor hereunder, benecficiary mav o any
time without notice, either in person, by agent or by & receiver 1o be ap-
pointed by a court, and withaout regard to the adequacy of any security for
the indebtedness hereby secured, enter upcn and take possession of said prop-
erty or any part thervof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determinc.

11, The entering upon and takind possession of said property, the
callection of such rents, Issues and profits, or the proceeds of fire and other
insurance policies or compemation or awards for any taking or damage of the
propecty, and the application or refease thereol as afaresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate anv act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebredness secured
hereby or in his perlormance of any agreement hereundes, the bencficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to forecloe this trust deed
in equity as a mortgage or direct the trustee to foscclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
to sell the said described real property fo s fy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §§.740 to §6.795.

13. Should the beneficiary elect ta loreclose by advertisement and sale
then after default a: anv time prior to five days before the date set by the
trustee for the trusfe sale, the gramtar or other person so privileded by
ORS 86.760, may pay 10 the beneliciary or Ris suctessors inointerest, fespec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured rthereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law} ather than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the deiault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may seil said property either
in one parcel or in separate parcels and shail sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purckaser its deed in formi as required by law conveying
the property so sold, bur without any covenant or warraniy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclurive proot
of the truthlulness thereof. Any perwon, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of saie, in-
cluding the compensation of the frusfee and a reasonable charge by trustee’s
atiorney, : by the trust deed, {3} 15 all persons
having recorded liens erest of the trustiee in the trust

deed as their interesds iy e arder of their priotity and (4) the
surph il any, o the gran essor in interest entitled to such
surplus.

10, Far any reason permitted by {aw beneliciary av froen tine ta
Dy AN or successers {0 oany frstee naened heroin

nted hereumder, Upon s h apponfoens an
to the auvcessor frusfee, the latter hall e veater? coh &0 tatle,
posers and duties conterred upon any lrustee Y
hereunder. Each such ntrent aml Le trade Ly oariten
instrument executed by beneliciary, reterence o thiy trusd deed
and its place of record, which, when recorded in the ultics oi the County
Clerk or Recorder of the county ar courn h the property s situated,
thall be conciusive proof o! proper appo £ oruCCeasor trustes,
17. Trustee accepts this rrust w

acknowledged is made a public record as v faw. Truster ntorat
obligated to notity any party hereto vf pending sile under any other desd <
trust or of any action or proceeding in which grantor. beneficiary or trusles
shall be a party unless such action or proceed: is brought by rrustee.

suvvessorn
convevane

eed, dduly executed and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cttarney, who is an octive member of the Cregen Stete Bar, a bank, trust compeny

or savings ond loon essacigtion authorized to do business under the lows of Oregon or the United Stotes, a title insurante company outhorized 1o insute title

to real

property of this state, its subsidiaries, offiliates, cgents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 656.505 0 696.585.

R . _—— g




grantor warrants that the proceeds of
primarily for grantor’s personal, family,
£ x 'wx;:w:(em:iﬁ:gmax:z'

REROSSS
This deed applies fo, inures to the benefit of and
tors, personal representatives,
contract secured hereby, whet
masculine gender includes th

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
as such word is defined in th
beneficiary MUST comply with the Act and R g

by lining out, whichever

binds all p administrators, execu-

luding pledgee, of the
and whenever the context so requires, the

e singular number includes the plural.

set his hand the day and year first above written.

warranty {a) or (b) is
is applicable and the beneficiary is a creditor
e Truih-in-Lending Act and Regulation 2, the

fexti L ired

disclosures; for this Purpose, if this instrument is to be
the purchase of a dwelling, use Stevens-Ness Form N
if this instrument is NOT 1o be a first lien,
of a dwelling use Stevens-Ness Form No. |
with the Act is not req

306,
vired, disregard this notice.

or equivalent.

f1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)
{ORS

STATE OF OREGON, P

Jss.
County of . Klamath . . f)

Cﬁ,a?; 25 1950 .
Personally appear"'d the above named .

v G. Clizbe

'E""P- !\'\“ ‘:‘ . . e .
Lo )Lc ] L‘\énd;acknowledged the foregoing instru-
to be .. .. h@r
...-'Belocgme:

me.ht voluntary act and deed.

e

A - - ST /7.
R, Ve leege s

Notary Public for Oregon

g req
a FIRST lien to finance
0., 1305 or equivalent;
or is not to finance the purchase

If compliance

93.4%0)

STATE OF OREGON, County of.. . . .Jss.

Personally appeared . veee e o ._and
. e L - who, each being first

duly sworn, did say that the former is the

president and that the latter is the

secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jts voluntary act

Before me:

Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires:

My commission expires: ,_?~ Ao - ,P/

REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions

The undersigned is the legal owner

trust deed have been fully paid and satisfied, You hereby are direct.
said trust deed or pursuant to statute, to cancel all evidences of inde.

herewith together with said trust deed) and to recony.

estate now held by you under the same. Mail reconveyance

s 19,

Do noi lose or deslroy this Yrust Desd OR THE NOTE which it tecures. Both must be delivered to the trustee for

(3t

ey. without warranty,

have been poid.

» Trustee

and holder of ali indebtedness secured by the fore

g " . % the terms of
btedness secured by said trust deed (which are delivered 1o you
to the parties designated by the terms of said trust deed the
and documents to

before

yonce will be made.

TRUST DEED

(FORM No. 881.1)
STEVENSLNESS LAW PUB, cO.. POHTLAND. O

Beneliciary

AFTER RECORDING RETURN TO

Frontier Title & Escrow Co

— -

STATE OF OREGON,
County of Klamath
I certify thar the within instru-

L[5S

ment was received for record v rhe
.23xd _day of -..September.. ., 180,
at..3:48 ~o'clock. B.M., and recorded
inn book/reel ‘volume No... M80. .

page. 18236 or as document, fee /file '
instrument /microfilm No. 90136 .
Record of Mortgages of said County.

of

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand and
County affixed.
Wm. D. Milne

seal

Teane
By /p':‘fd'
Fee $7.00

o




