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= 30200 TRUST DEED A

THIS TRUST DEED, made this . 1St g, i August C o, 1980 perween
Walter E. Wagner and Eleanor A. Wagner, .and. Wi _ ., as Grantor,
Klomqi’h C,OU"f)',.T,.ifle Co., an O e , as Trustee,

Klamath _'Fc_x_lls Forest Estates ip

WITNESSETH:

Grrntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Klamatl -+ - ... County, Oregon, described as:

-.» as Beneficiary,

m

Lot 10, Block 10, Highway 66 Unit Plat I, Klamath Falls Forest Estates as
recorded in Klamath County , Oregon

together with all and singular the tenements, h ights thereunto belonging or in anywise
now or hereairer appertaining, and the rents, is: i i or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

NINE_HUNDRED AND NO/[00 - =m oo oot ¢ Doilars, with interest

thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or order and made by grantor, the

pl e

tinal! pavment of principal and interest hereof, if nos sooner psid. ro be due and payable W'fh'n 7 2 ears REAd .

The date of maturity of the debt sscured by this instrumens is the dace, stared above. on which the final installment of said nore
becomes due and payable. In the event the within described property, or anv pare: thereof, or any interesr therein is soid, agreed ro be
sold, conveyed, assigned or alienated by the grantor without iirst having obtained the written consent or approval of the benedrciary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed there;,
herein, shall become immediately due and payable.

The above described real property is not currently used for egriculturol, timber or grazing purposes,

To protect the security of this trust deed. grantor agree. fa) consent 1o the making of any map or plar of saii property. ‘b, yn in
- o protect. preserve and maincain said properiy in #good condition &ranting any easement Or Creallng any restriction therenn
and repair; 10! to remove or demolish any building or nprovemen: thereon; subordination or ather Alreement atbecting the decid or -
noi to commit or permit any ste of said property., thereof. rd reconve . owathout wareanty, all or arn pary ' Pronetey P he
2 To complete or restore promptiy . amd o good wnd workmanike {rantee in any vance iy be described as the s oy foere e
mianaer any building or improvement which nins ba comsttucted. damaged or  IeRally entitled thereto” and the prciinls theren of um miatzers ur lucts shalt
destroved thereon. and Fav when due all costs incurred theretor. be conclusive Proot ol the truthiuiness thereit Trustee s tees sor s
3. To comply with all iaws, ordinances. redulations. covenants, condi. *tivices mentisned in this paractaph shall be net jess than §<
trons and restrictions atfecting said property; it the beneficiary s requests. 1y 19 Upon any defaulr by Aranic: hereunde:s, benericiary
jein in erecuting such financing statements pursuant to the Unitorm Commer- e without notice. ether in person, by agent or by o
cinl Code as the ben Tiary may require and to pay fnr {iling same n the pointed by a courr, and witho redard ta the adequacy
prener pubiic office or otfices, as well ac the cost ©f ali lien searches made the indebtedness hereby secured. enter upon and tak. g
by Nling olficers or searching agencizs as may be deemed desirable by the €IV Or anv part thereof. in g ORI Dame sue or Gthe
beneiiciary. mauss and profits nciudin, hore pact dur and unad
4 To provide and continuously mairtain insurance on the buildings Jess conts and capenses g oprration and colisection
now or hereatter esected on the said premises agamst loss or darmage by fire nev s fees wpon amy mdebtedness secured herehy
and such other hazards as the beneticiary may irom time to time require, in ticiary mayv dererspin-
an amount not Jess than § | S . written in 11. The entering upon ang aking possession i sais Breserty
companies acceptable to the beneliciary, with loss payabie to the larter; ali collection of such rents, issues and prefits, or the proceeis p
policies of insurance shall be delivered to the beneliciary as soon as insured, insurance policies or compensiion or awards jar ane taks
1 the grantor shall fail for any reason fo procure anv such insurance and to property. and the application o; rrlease thereof as afore . *hall nor cure oy
deliver said policies to the beneficiary at least lilteen dayvs prior 10 the expira- wawe any delault or natice of derault hereunder or invaliiare ans set done
tion of anv policy of insurance now or hereatter placed on sard buildings pursuant to such norice.
‘he beneficiary  rnay procure xh—.-‘ sames ar gramtor's expense .Tbe- amou: 12, Unon detaul: by Sran: v pavinen:
collected under any fire or other insurance policy may be applied by beness- hereby or in A PETIGIINANCe O any alreement her
ciary upon any indebtedness secured hereby and in such order as beneficiary declare ali sumi secures hereby Mg Cue o
may defermine. or ar option of beneliciary the enrire amount so collected. or and i the above described rea PIOPEIIY 1< Currentiv yewed
any par: thereo!, may be reieased to grantor. Such application or release shall timber or grazing Purposes. the beneliciary may proceed tr 2000
not cure or waive any default or notice of default hereunder or invalidate any  Gued in fQUItY, a8 & mortgace in the manner pravided faw for
act done pursuant to such notice. . Aoreclosures. However it sard ron’ NFOPETIY i< NO! S0 currentiy used. the heme
£ To keep said premises ires Tocomtruttion Lenc and to pav ali ficiary a: his election mayv e 0 turecinee this trus: deed noeguite . a
taxec, assescments and cther charges that may be Jevied or assessed upon or mortgage or direct the trustes to forecinee this truer derd by emenr
against suid property beiore any part of such taxes, assessment< and other and sale In the latter event the beneiiciary or the trgae. N mreCute o
charges become past due or delinquent and promptly deliver receipts theretor cause (0 be recorded hrs writer notice 0f drtault and A non to sell ghe
tc beneliciary: shouid the grantor tail to make pavment of any raies. assese. described real property o sanisty the oblipazions secured kerein o foen.
frents. iosurance premiums, liens or other charfes payable by Arantor. either  Loon the trustee shay Hx the time and place of sale. pive netice thesent av then
by direct pavment or by providing beneficiary with funds with which 1o required by jaw and proceed 1o fareclose this trust deedf an the manne: g0,
make such pavment. beneliciary rmav, ar its option. make paymen: thereo!, vided in ORS 86.74% 1o 86.70%.
and the amount so pad, with interest at the rate set forth in the note secured 13 Shauld the beneficrary tlect 1o forecinne by o
bereby. together with the obligations described in paragraphs 6 and T o thi then afrer detault ar any time PUOr t0 five duss begor
rrust deed. sh be added 10 and become a part of the debt secured by this frastee tor the frustee’s saic. the prante or ath ier e e
trust deed. without waiver of anv rights arisng irom breach of any of the ORS §6.760. mav pav to the Benesiciary or A sue.sess esr .
covenants hereol and for such payrments, wih meerest as aloresaid. the prop- tvelv, the entire amount then due under the tersme -
fv hereinbelore described, as well as the #rantor, shall be bound to the obligation secured thereby nciuding costs and exgen
fame ritenr that thev are bound jor the pavmen: of the obligation herein entorcing the terms of the oblization amg Trustes's an,
described. and all such payvments shall be immed:ately due and pavable with- Ceeding $30 each) other than such portion of the nrimcina; ae
notice. and the nonpayment thereo! shall, at the option of the beneficiary, be due had no default accurred. and therebv cure the derauir i w Rue
der ali sums secured by this trust deed immediately due and payvable and all ioreclosure proceedings shall be drsmicard by the sres
constitute a breach of this trust deed. R 14. Otherwise, the sale shall hr held on the date and ar
- To pav all costs, ices and crpenses of rthis trust including the cost place desienated in the notice ! sale. Time trustee may vel!
of tle search as well A the other costs and expenses of xhe' trustee ncurred I one parce! or in separate parcels and <hali sell
I connection with or in enforcing this obligation and frustes’s and attorney’s auction 10 the highes: bidder fa: cish pavable a:
fees actually ncurred. L . shali deliver 10 the purchaser its Geed i o as
+- To appear in and defend any acuon or proceeding purgporting fo the prupertv so sold. but witho V.o eanress
aliecr th= security rights or powers of bensiiciary trustes: and in anv suir, plied. The recitals in the deed of 1o 6l fact <hall Be conmerusive :
peiion o7 proceedind in whick the beneficiary or trusiee mav appeas. RClUding o uthiulness thereol G peeeon excluding the frustes but nclodme
any suit for the icreclosure of thic deed. 1o pay all costs and expenszs, in- the grantor and beneficiary, mav purckase ar the sal
ciuding evidence of titie and the beneficiary's or trustee's atiorney’s fees; the 15. When trustee sells pursuant 10 the powers provided herein, trustee
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to PAVMEN? 0! (] the expenses of wale. in-
fred by the trial court and in the event of ‘an appeal Irom any jud gy o Cluding the compensation of the truster amd . ressonahie charge by frusree’s
decree of the trial court. grantor further AaKrees (o pav suck sum as the ap- attorney. (2} o the obhigation secured By the grus: deed to Al persans
riate court shall adudge scasonable ar the benehiouary's or teistec's o having recinded hens stbeesoens the nteress ap enel ! PSS
ey s tees on such appeal deed as their anterests man appear in the e noand e
I: s mutualiv agreed thar: #oany. 10 the grantor of 1o A successor Inferes: entitind ro such
S In the event thar any portien or all of said property shal! be taken
undes the right of eminent domain or condemnation, beneliciary: shall hove the 16 Foroany reasen permitted by fan henet ATV frees g g
fight. 1l it o elects, to require that all or any portion of the monies pavable HMe AppoInt a successor ar succresors [ AN trustee naned herein or 1 ey
as compensation for such taking, which are in ercess of the amount requped RUCCTASar truntee appomted hereomder Upan swch apivantimen: and otk
o pav il reasonable costs, expenses and Atterney's fees necessarsly paeed or convesance fo the succesanr froustes, the latie; shatt be vested wirh owil ot
meurred by grantor in such pracecdings. shall be rard to heneliciary and  puners and duties contersed UPTEL any trustee Betoin named e apeeimes
aprliedd by at fiest upon anv reasonable costs and expenses and atrorney’s fees, hereunder Each such appointment and cubstitution shajl be mate by owiritren
bath n the trial and appeliate courts. necessarifv pxd or incurred by hene. instrument executed by beneliciary. contatning reference 1o this trps deed
fresary an <uch proceedings, and the balance apphed wpon the indebtedmess  and ite place of record, which. when recorded in the ofie of the Counry.
secired herebv; and grantor agrees, at itx own exprase, to fake such actions Clerk or Recorder vf the county or counties in whick the nropersy % Sftuared,
am! evecufe such insfruments as shall he necessarv n obtaining such com shall br conclizave proat of prepes appa g WUTCENOr frgee
pematn. prampth upon beneliciry s raguess YT U rvecuted  smd
YOO amy fame and bram fime go BMe upon writlen reguest of bhepe. § H . : HN . fed lan Trasiee v por
bveasy . pavinent of ity fees and jprese ton ! thes deed amd the note fos : L ey sty roam other deed o
etchiesentent Gn case of toull reconvevances. for cancellation) . without attecting ©ro am T o T prant ©r Irustee
fhe hability of any person for the payerent of the indebtedness. rrustee rray shal! be a party uniess such acon or

07 fire and orher

o

rrcpiec-

NOTE Tne Trust Deeg * provides thar the trustee hereunder must be either cn oriorney. who s gn ortive member gf 1re Crezon
©7 savings cnd loan ossaciction authonzed 15 do busi ess under the laws of Oregon or the United States. o title insurence compory ou
pronety of this state, its subsidicries, offilintes, agents or branches, or the United Stetes or any ogeney theregf,




The grantor covenarts and agrees to and with the
fee simple of said described real property and has a valid, unencumbered title thereto

fully seized in

and thar he will warrant

The grantor warrants that the proceeds of the loan
family, household or agricultural purposes (see
f grantor is a natural person) are for business or commercial purposes other than agricultural

granzor’s personal,

or (even I

(a)*
(b)

primarily for
for an organization,
purposes.

This deed applies 1o,
tors, perscnal represenlarives,
contract secured hereby, whet
mascul

inures to the benetit of
SLCCessors and assigns-

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

JEE——

= |MPORTANT NOTICE: Delete,
not applicable;
or such word
beneficiory MUST comply with the Act and Regulation
disclosures; for this purpose, if this instrument is to
the purchase of a dwelling, vse stevens-Ness Form
if this instrument s NOT to be @ first lien, vse Stevens-Ness

s defined in the Truth-in-Lending Act and

equivolent.

[if the signer of the obove i3 @ corporation,
use the form of n(knowludgment eppoxi!e.]

STATE OF OREGON,
(st
N

Personally appeared
CLOONTER LB CASDEMER
Cpreanwg. N WHGNER

ged the foregoing instru-

___voluntary act and deed.

Notary Public fgr Oregon

My, commission expires:

Deneficiary

TRUST DEED

STATE OF OREGON

Yo be used only when obligotions

TO:

The undersigned is the legal owner and holder of all indobtodness socured by the toregaing
trust deed have been tully paid and satisfied. You hereby are directed, on payment {0 you ol any sums owing

and binds all parties hereto, their heirs, legatees, devisees,
The term peneliciary shall mean the holder and owner. including
med as & beneficiary herein. In construt
ine gender includes the teminine and the neuter, and the singular aumber includes

by lining out, whichever warranty (@) ot (b} is
if warranty (o) is cpp!icable and the beneficiary

If complionce with the Act not required, disregord

Klamath

I certify that the wi

County of .

beneficiary and those claiming under him, that he is law-

and forever deiend the same against all persons whomsoever.

this trust deed are:
Notice below),

represented by the above described note and
Important

administrators, execu-
pledgee. of the
the context sO requires, the

ng this deed and whenever

the plural.

and year first above written.

W

is o creditor
Regulation Z, the

by moking required
be o FIRST lien to finance
No. 1305 or equivalent;

form No. 1306, or
this nofice.

{OR 4501

STATE OF OREGON, County of e
Personally appeared R

. L who. being duly sworn.
each for himself and not on¢ for the other, did say that the iormer is the

president and that the latter is the

secretary of

[P . a corporation.
atfixed to the foregoing instrument is the corporate seal
said instrument was signed and sealed in be-
of its boaid of directors; and each of
to be its voluntary act and deed.

and that the seal

of said corporation

halt of said corporation

them acknowledged said instrument
Before me:

(OFFICIAL
SEAL)

the
L 19 80

and recorded

d on
_on page 18342

+
o
~
=
-
=
=
s
~

FORTLAND, ORFE.

r.

90200
s of said County.

hand and seal of

_Septembe
P M,

was received for recor
o'clock

Witness my

County affixed.

BTLVENS NESS LAW ruB, CO..

LtHay of
2:

2
or as file number

Record of Mortgage

ment
at

REQUEST FOR FULL RECONVEYANCE

hove been poid.

Trusteo

trust deed. All sums secured by said

to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and fo reconvey,

estate nNow held by you under the

DATED: o o oo

Do not lose.of destroy this Trust Deod OR THE NOTE whith

snme. Mail roconvoyance

without warranty, to the partics designated by the terms of said trust deed the

and documents (o

19 s

It secures. Both must be delivered 10 the trustew fof conceliation before reconveyonce will be mads.




