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T/ 38-2229571 NOTE AND MORTGAGE

THE MORTGAGOR, oo o

JAMES. E. SMITH and DOTTIE SUE _A.SMLTH,Y...ﬂusbénd,_Aan.d Wife

o the STATE OF OREGON, represented and acting by the Director of veterans' Affairs. pursuant 0 ORS 107.030. ¢

maorigages L
_Klamath. ...

ing described real property located in the State of Oregon and County of ..

The N% of Lot 4, Block 8, LLTAMONT ACRES, in the County of Klamath, State of Oregon.

rogether with the tenements, hereditaments. rights, privileges. and appurtenances including roads and easements used in connection
wiih the premises: electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, . window shades and blinds. shutters: cabinets: built-ins, linoleums and floor
coverings, built-in stoves, ovens. electric sinks. air conditioners. refrigerators. freezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, ., or timber now growing or hercafter planted or growing thereon. and any
repiacements of any onc or more of the foregoing items. in whole or in part. all of which are hereby declared 10 be appurtenant o the
1anct. and all of the rents, issues, and profits of the mortgaged property;
T ob! - Figt
te secure the payment of len Elght} Elgﬂt ..a | Dollars

-.), and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of K 9...Thou.§.?eﬁd Elgh Y. T Dollars (5321052'52)

evidenced by the following promissory note:
1 promise to pay to the STATE OF OREGON:
“Eorty,Twormbqusqnd Two Hundred saventy and 52,100 - 472 .270.52-7, with
interest from the date of initial disbursement by Whe State of Oregon. at the rate of 5 percent per annum.
i, with
percent per anpum.

interest from the date of initial disbursement by 1he State of Oregon. at the rate of
. with

interest from the date of initial disbursement by the State of Oregon, at_the rate of .. e ) T percent per annum,

until such time as & different interest rate is ectablished pursuant to ORS 107.072.
paid. in lawful money of the United States at the office of the Director of Veterans' Aff{airs

$301.00= . ‘pecenmber, L

principal and interest 1o be

in Salem. Oregon.. as follows:
$301.00 on the 1st of every m - o8
the ad valorem taxes for each successive year on the premises described  in the mortgage, and continuing antil the full
amount of the principal, interest and advances shall be fully paid. such paymenis 10 e applied first as interest on the
unpind princlpnl. the remainder on the principal.
The due date of the jast payment shall be on or before . November 1, 2000~
In the event of transfer of ownership of the premises or any part thereof, 1 wiil continiie
and the balance shall draw interest as px'cscnbcd by ORS 107.070 from date of such transfer.
This note is secured by a mortgage. the terms of which are made @ part hereof.
./" /
paed o KlamAt A /5/ s
SJAMES
e

e

On.thisﬁ)_d‘fda of Sept. A e I T
Y P F OTTIE su‘EJ SMTTH

‘The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

- W 7 ) 4 nath~—-—-
Oregon. dated .. .J.“.,f.‘ua....Y 31 s 1979 and recorded in Book R . B 811 . Mortgage Records for ..}\l.ar‘(‘th .

e 5e] Q.00-—
County, Oregon, which was given {o sccure the payment of a note in the amount of § = ’77"’ s 60 “and this mortgage is also given

o ecurity e dvance 10,188.00- . ‘ R ,
as security for an additional advance In the amount of $ . ! Throgether with 1the balance of indebtednens enversd by the

previous note, and the new note is evidence of the entire indebtedne:

The mertganor covenants thait e owns the prenses foe si s, has good vight to mortgage same, (hat the premises are {ree
from encumbranee fhat he witl warrant and defend same forever o otanms and demands of all persons whaotpsoever, et this

cavenant shill not be extmpshed By torociosure, but shall ran we

MORTGAGOR FURTHER COVENANTS AND AGHEES!

1 Ta pay all debis and moneys secured hereby:

Naot to permat the binldings to become vacant or unoecupicd: not o permit the remuoval or demoiishment ot buthings «
pru\'onu'n\s now oy hereafte? existing: to keep same N pood repair. o complete All construciion Wi 1

accordanee with any apreement made betwoern the parties hereta,

Not to prrnat the cuthing or remaval of any tunber exeept for his own oteestie e, not to comnit o e
Not to permit the use of thu promises for any objectionable or unlawtul purpose

Not to peripit any T ment, lien, or encumbrand 10 exisl @l any ume

Nortgagee 15 author ¢ to pay all real property taxes & et ther BT Coantt atld anne Yhie et rach ot the

Sdvances 1o hear interest as provided in the note;

To Keep all buildmgs unceasingly insured during the term of the mortgage, apd ¢ loss by fire and such other had [EETTRATTY ¢}
company or companies and n such an amount as shall be sausfactery to the mw see; to deposit with the H
policies with receipts showing payment m full of all premiums. all such nsurance shall be Made panabie o the

insurance shatl e kept mn foree by the mortgagor n case of foreciosure untit the pertad of Fedemplion expires.
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness:

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or anv fo) CT interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay eseribed by ORS 407.050 orn
all payments due from the date of transfer; in all other respects this mortgage shall e N I force and effecs.

The mmortgagee may, at his option. in case of default of the maortgagor, perform same in whole or n Part and all expenditurey
made in so doing ineluding the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purpoeses
other than those specified in the application, except by written permission of the morigagee given before the expenditure is made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and pavable without notice and this
mortgage subject to foreclosure.

The failure of the mortgugee to exercise any aptions herein set forth will not consti T wWamver of any oright ansing from o
breach of the covenants,

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of i« titje search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the morigage, the maortgagee shall have the right to enter the remises, take POSSessI0n,
collect the rents, issues and profits and apply same. less reasonable costs of collcetion, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recewver to colleet same,

The covenants and agreements herein shall extend to and be binding upon the hielrs, executors. administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject io the provisions of Article NXI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
Or may hereafter be issued by the Director of Veterans® Affairg pursuant 1o the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to include the feminine. and the singular the plural where Such connotations are
applicable herein,

¥ WITNESS WHEREOF. The mortungors have set their hasile and seals this \/'7\ day of SgPt;_en1l)er .19 80
(Seal)
Py A -
D/O<T(T~I%&SLUE%\‘SJE%THLQ - e
ACKNOWLEDGMENT

STATE OF OREGON,
County of

Before me, o Notary Publie, personally appeared the within named Ja.mes E s Smlth and

D'Jtt leSueSmlth . . his wife and dcknowledged the foregaing instrument to be the ir voluntary

acv and deed.

v : - .
WITNESS my hand and official seal the day and year last above writien.
w s i

Lomiid e

Notary Public for Oregon

My Commission expires

MORTGAGE

FROM . . . S el O . .. TO Department of Veteruns' Affairs

STATE OF OREGON,
County of

) Plamath
I certify that the within was received and duly recorded by me in County Records, Loogk of Mortpages,

NN 133604 R Septembor, s
[T rayre 304 . on the 7 day of U4} t ' R

By _,/fﬁm od //a : :\.b} i

Deputy

September 24, 1030

Filed : o
<lamath Falls, ORevon

at o'vlack

County “ld ! .
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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