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233 NOTE AND MORTGAGE‘%’ IR

88191

THE MORTGAGOR. ’

.CHA.RLES..«D:, TLL.

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030. the follow-
ing described real property jocated in the State of Oregon and County of ....Klamath

the Willamette

rownship 40

gouth, Rangd

e 8 East of

The E%SW%SE% of Sectiomn 32,

Meridiany in the County of Klamath, gtate of Oregon.

TOGETHER W'._\'.TH THE FO
THE PROPERTY vear { XXk,

J

Make/Kingswoqd, serial Number 8955,

£

v

together with the tenements.
with - the premises: electric wiring and
venm;mng, water and irrigating systems: sC
coverings. built-in stoves, ovens. e

hrubbery, her NOW growing or

installed jin or on the premises; d any S
replncements of any one or mor the foregoing items, in e or in part. ail of which are h
e mortgaged pro perty:

{and, and all of the rents, issues, and profits of th
Thousand and

heriditaments. rights, privileges, and nppurlcnanccs jnecluding road:

fixtures: furnace and heating ystem. ter hcaters.

rs; window shades and b . ters: cabi
refrigera

to secure the paymem of

000.007=

), and interest thereon, evidenced by the following promissory note:

pay to the STATE or OREGON =
—

initial disbursement by the state of Qregon, at the rate of
different interest rate is establisned pursuant to ORS 407.072, p1}
States at the office of the Director of veterans’ Affairs in galem, Oregon. as follows:

OWING DESCRIBED MOBILE ot waICcH Is FIRMLY AFFIXED TO
Size/l4x66.

ed in connection
acles: p\umbing,

teums and floor

w or hereafter

ed or ¥ed thereon: and any
eclare urtenant to the

Dollars

rom the date of

- percent per annum until such time as 2
pr ncipal, and interest to be paid in lawiul money of the United

and &335 00 onﬂrhe

::_the ad valorem taxes for each

successive year On emises described in the mortgage and continuing until

the prem
and advances shall be fully p
pr'mcipal.

1
The due date of the last payment shall be on or before September,
In the event of transfer of ownership of the premis
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

the terms of which are mzzf a part hereof.
. 4

0

This note is secured by 2 mortgage.

Pated at .A.Kl.amat..h....ﬁ‘..al.l.s.._,.....().r‘e.ggn

The mortgagoT or subsequent

The mortgagot covenants that he owns the premises in fee simple, ha
{from cncumbrance. that he wilt warrant and de end same
covenant shail not be cxllngu\shcd by forcclosure. but shalt run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the bu“din%s to become vacant of unoccupied; not to permit the removal or dem
w or her ted

to Keep same
the

yrovements no eatter cxistlnf:
agreement ma ¢

with any between parties heretol

accordance
. Not to pcrmll the cutting or removal of
oh]ccllonuhlu or unlawful purpose:

. Not to permit the usc of the premises for any

. Not to permit any tax, assessment. lien. O epcumbrance to exist at any time;

. Mortgagee is authorized 10 pay 3 2
advances to bear interest as provxded in the no

the mortgage. against Joss by fire and such other hazards it

. the full qmount of the princi_pal.
aid, such payments to be applied first as interest on the unpaid balance, the rem

2009tif:ﬁit'ft:rrf'fiti:

s good right to mortgage same.
forever against the claims and demands of all persons whomsoever, an

alt real poropes o taX ssessed aganst the premises and add same 1o the pflh\‘ip:\l.

interest
ainder on the

es or any part thereof, 1 will continue to be jiable for p;\ymcm and

owner may pay all or any part of the loan at any time without penalty.

that the premises are free
d this

olishment of any b Lildings or ime

)
ood repair: to complete all construction within & reasonablv time

any timber exeept for his own domestit use; not 1o commiit oF suffer any waster

y such

. To keep a1l buildings unccas‘mgly insured during the term of 3
i snglsiactory to the morigagee: to deposit with the mortgaged atl such

company of companies and in such an amount as shall be
full of all prcm\ums

policies with receipts showing pnymum in
nsurance shall be kept in force by the mortgaror fn case of

v a such insurance shall be X
foreclosure until the pgznod of redemption expires:

made payable 10 the mortgagee:

each of the



183
8383 45114

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, anc to

furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure Is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not vonstitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of ény covenant of the mortgage.v the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The cov 1ts and agr ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions' of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the
property secured by this Note & Mortgage.

This mortgage is being rerecorded because of an error in the year of the Mobile Home.

This is one and the same mortgage as filed for recording, dated August 11, 1980 and
,P/f’ Recorded August 12, 1980 in Book M-80, page.15113 in the microfilm records ofl
Y/ Klamath County, Oregon.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this \.\ ...... day of 'N“(Q\%( IKO

Phanles B Vet JL

Charies D. Neill, Jr

. (Seal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
SS.
County of Klamath

Before me, a Notary Public, personally appeared the within named Charles D. NEIll . Jr

his wife, and acknowledged the foregoing instrument t

act and deed.

WITNESS by hand and officinl seal the day and year last above written.

My Commission expires

MORTGAGE
P44401

FROM .. TO Department of Veterans’ Affairs

STATE OF OREGON,

Klamath fss'

County of

I -
1 certify that the within was received and duly recorded by me in kl*‘ma th

No . MILME

rilea . August 12, 1980 at octock L3317 A
Klamath Falls, ORegon
County Klamath

After recording return to:

DEPARTMENT OF VETERANS' AFFAIRS Fee $7.00
ﬁmmsomxwme:ig&lm N. 4th St. ATy E
SRIPCBRRKIREXK K amath Falls OR 97601 BNDEALL

Form L-4 (Rev. 5-7) R
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Transamerica TitleCo.

‘*"‘thembe:\,\. D. 19_gp

leji:$6c’0ck I)M,, ans
duly recorded in Vol, __480

, of \t‘b\rtg_aggi\~ on Page 18383

Wm D, MILKE, County Cla.:
By 4 /
Fee $14.50




