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NOTE AND*MORTGAGE
HAROLD F. REED

terans' Atfairs, pursuant to ORS 407.030. the follow-
amath
gon and County of

: “Ne Tepresented and acting by the Dlréctor‘ of Ve
ing described real ‘Property located.in the State of Ore,

A tract of land in NE &4 NWg of Section 9, Township 39 "South, Range 10 Bast of the Willamette

idian, Klamath County,.Oregon, More particularly described as follo
Beginning ‘at g point on the North-south center line of said Section 9, which

bears south 0 ge* West, a distance of 935.5 feet from the One-quarter section corner
common to ‘Sections 4 and 9

s said Township and Range; thence continuing South ¢° 06"
West, along said.center Section line a distance of 343.3 feet, more or less, to

the Southeast corner of ‘said NE% NW; thence North- 89° 30' West along thg South
line of said Ny NW% a distance of 655.2 feet to a point; thence North 0” 06' East,
parallel to the East. line of said NE;) Nwk a:distance of 336.65 feet to 3 point;

£ 655.1 feet, more or less, to the point of
”b“e_Sinning-» EXCEPTING THEREFROM, that portion thereof described ag follows:

Beginning at a 1/2 inch rebar from which the one-quarter corner of Sections 4
-and 9 bears North 37°23'24" East - 1081.28 feet; thence South 58°32'00" Fagr -
207.30 feet <o a 1/2 inch rebar; thence South 00°056'00" West ~193.83 feer to 3
1/2 inch rebar; thence South 89°28'30" West - 177.00 feet to a2 1/2 inch rebar-
thence North 00°06'00" East - 300.4] feer to the point of beginning.
together ‘with the tensnier s, hereditaini rits; Yights; privileges, and appufteénances i
with the premises; electric wiring and fixtures; furnace and hea 8 system. water heaters, fuel st A
Ventilating, water and irrigating systems; Screens, doors; window shades and blinds, shutters; cabinets, by -ins, linoleums and floor
coverings, built-in stoves, ovens, electric . air conditioners, refrigerators, freezers, dis| washers: and all fixtures Now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacemen e or in part, all of which are hereby declared to be appurtenant to the
€ mortgaged property;

,os“;m¢gepawné"5, Eight Thousand ang no/100

WS

....... cereeserrermre Dollars

-7, and interest thereon,

and as_additional security for an existing obligation upon which ther:
owing of _Thirty Nine Thousand

Eight Hundred Thirty Nine and 98/100 ;

is a balance

R L .
evidenced by the following promi; Y note:

I promise to pay to the STATE OF OREGON: R
Forty Seven Thousand Eight Hundred Thir

interest from the date of inftial disbursement by the Siaté df

interest from the date of initial disbu

rsement by the State of Oregon, at the rate of
until such time as a difter:

- Percent per annum,
ent interest rate is established pursuant'to ORS 407.072,

principal and interest to be paid in lawtyl money of the United States at the office of the Director of Veterans' Affairs
in Salem, Oregon, as follows: $ 285,00-——

e O OF before . DECEMber 1,.1980 -
5285.00 on the 1st of every month--——fr—-tfummanﬂ_musone—twelfth e R ———— "
the ad valorem taxes for each success:

ive year on the premises described in the mortgage, and con
amount of the Principal. interest and advances shall be fully paid, such payments to be applied fi
unpaid principal, the remainder on the principal.

tinuing until the full
rst as ‘intcrest on the

The due date of the last ‘payment’ shall be’on. or before ... N ovember 1,.2010
In the event of transfer of ownershi
and the balance shall draw intere:

P of the premises or an part thereof, I will ¢
st as preseribed by ORS 407.070 from date

ontinue to be liable for payment
of such transfer.

the terms of which are made a part hereof.

S0 = (20 )

IAROLD E, REED

This note is secured by a mortgage,

County, Oregon,

as

previous note, and the new note is evidence of

from encumbrance, that he
covenant shall not be extinguished by foreclosur:

N

DY

=

. Not to permit any tax, t, lien, or

. page 2.45.4..9 Mortgage Records for Klamath-—

-+, .and recorded in Book

which was given to secure the payment of-a note in the amount or5.40,626. el

0..‘....‘,'together with the balance of indebtedness covered by the

-» and this mortgage is also given

security for an additional advance in the am
the entire indebtedness.

The mortgagor covenants that he owns the Dremises in fee simple, has good right to mor‘t{;age same, that the premises are free
will warrant and defend same forever aﬁalnst the clai

ms and demands of al} persons whomsoever, and this
e, but shall run with the land.
MothAGbR'FURTHER;COVENA&Ts AND ; AGREES:

- Not to permit the buildigfs‘ to become vacant Or unoccupied: not to permit the remaoval or demolishment of any buildings or im-
Provements now or hereafter. existlns:. 0 Keep 'same in goad Tepair; to complete all coustruction within a rea
accordance with any agreement made. between h i . .

. To ‘payv al débts and money# secured hqréby: A

sonable time in

: not to commit or sutfer any waste;

brance to ‘exist-at any time:
Mortgagee is authorized to pay all real d i

roperty taxes d the premi and add same to the principal,
advances to bear Interest as previded in the note; *

To keep -all bulldings unceasingly insured: during. the term of the mortgage, against loss by fire and such other hazards in such
1 “in s an amount.as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

policies with receitiw(ts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
ept in force by the mortgagor in case of R

each of the

foreclosure until the period of redempti \

=~ ¢

on ‘expire
h




hfurtgagee.shall :be-entitled :to:
Ztarily:releasad,:same- to. be; €

. Not'10 lease 'of rent' the ‘Premises, o jtx}{ipé{t}i‘:g_s,’a;h‘é.l -without. written consent of the mortgagee;. .. .

. To promptly notify: mort, :m'iwrifmg'ot~a'uénsier'ot ‘owtiership ‘of the “premi. or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a. purchaser shall pay interest as’ preseribed by ORS 407.070 on
all’' payments ‘due from the date of transfer; in a]l other respects’ this mortgage shall remain in full force and effect.

The mortﬁfgee magv, at his option, in case of, default of .the mortgagor, ¥erfom same in whole or in part and all expenditures
made in so doing including the empl yment of an attorney.to. secure compliance with the .terms of .the mortgage or the note shall
draw interest at the rate provided . the note and all such’expenditures shall' be immediately ‘repayable by the mortgagor without
demand and shall be secured by this ‘mortgage. - - ) ’

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for gurposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the eniire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein’ set forth will not constitute a ‘walver of any right arising from a
breach of the covenants. . - B I

In case forecl e is d, the mortgagor shall be: liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant o"fvthe mdi’tgége. thé'morigagee shall have the right 'to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
- have the right to the appointment-of.a receiver to collect-same,.-: - . s NI PRI B :

‘The cov and ag ts herein shall extend o _and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto; Ler TR ol P RS RTEEE : -
It is distinctly understood -and. agreed. that. thisfndtezand—mortgage are subject-to: the provisions of ‘Article XI-A of the Oregon

Constitution, -ORS 407.010_to 407,210 and any subsequent’amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans® Affairs pursuant to the provisions of ORS ‘07.020.

WORDS: The masculine shall be deemed to include e feminine, and the singular the “plural where such connotations are
applicable herein.

Dons 1980

IN WITNESS WHEREOF, The mortgagors have’ set their ‘hands and :seals this / 7

(Seal)

“HAROLD . RERD

(Seal)

e /Z/MZ; M ean

_ _ACKNOWLEDGMENT

STATE OF OREGON, T t
E _ e .

County of - Klamath

Before me, a Notary Public, personally appeared the within named Harold E, Reed

<Hi

his wife and acknowledged the foregoing instrument to be voluntary

act and deed.

WITNESS my hand and official seal the da& an’d"yeéi‘ last above written.”’

A m -
: 7 : - Notary Public for Oregon

JANNETTE M WATeRER——| |/ S o §/
-MATCHETT — , S N g
’ My Commission expires: J_\% ‘x‘ »

o

NOTARY PUBLIC - OREGO
MY COMAtSSION EXPIRES --5_

MORTGAGE 21972

FrOM s TO Department of Veterans' Affairs IMP. ADV..

STATE OF OREGON, ' - S

County of RTaharh' ) . "

Filed .....Septamber..25.. LO80. .ot Bt eielock L1 4LAM = '
-Klamath: Falls, ORegon.. ... .. f / )
County Klamgrh’ e ) By .fdddosn 1'/1..1 \[‘J o I/A_Jr' /

After recording return to: . ; - . 00
DEPARTMENT. OF VETERANS" AFFAIRS- : 5 e $7.0( g
General Services Building VT
Salem, Oregon 97310
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