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(VW' THIS AGREEMENT, Made and entered into this....15+h
Y by and between _S_hamn_._Su.e,...Re.e_d......._..._.N.,__....._...,....._..... ] .
hereinafter called the first party, and.._.._,_4Dke.p_ar‘tme.n.t....Q.f.....\l_e._'.q.e...r...a‘nﬁ...A.‘.f._,f..cll..lzs_..
hereinafter called the second party; WITNES §§F TH:
On or about October 22 ,19..99 Harold Eu

........................... ., being the owner of the following deserihed nransrfv i Klamath C. tv. Oredon. to-wit:
A tract of land in NE1/4 WW1/4 of Section g,r’i"o,wnnship 39 South, nlrllgn‘ée recon. to-wi

10 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:
Beginning at a point on the North-South center line of said Section 9,
which bears South 0° 06' West, a distance of 935.5 feet from the
one-quarter section corner common to Sections 4 and 9, sald Township
and Range; thence continuing South 0° 06' West, along said center
Section line a distance of 343.3 feet, more or less, to the Southeast
corner of said NE1/4 NW1/4; thence North 89° 30' West along the South
line of said NE1/4 NW1/4 a distance of 655.2 feet to a point; thence

N ,/ North 0° 06'East, parallel to the Fast line of said NE1/4 NW1/4 a

\t/ distance of 336.65 feet to a point; thence North 89° 55' Eagt a

v

)
N distance of 655.1 feet, more or less,
executed and delivered fo the first party.his certain Jud

.1

t deed, controct, security ogreement or otherwise)

Cherein called the first party’s lien) on said describe > . sum of S.J-...O.I>Q.Q.Q..’V.Q.O, which lien was
¢ [—Recorded on . QCtober. 22 » 1902, in the. MICXQLilRecords of.Klamath... .. County,
at page. )46 . tRereof or as document/fee/!ile/instrument/

opposite
s trans

., 19. , in the office of the . .
County, Oregon, where it bears the document/fee/iile/instmment/microfilm No.
(indicate which);
—Cereated by a security agreement, notice of which was given by the filing on

N . . . S t, f Stat . .
a financing statement in the office of the Oregon De:;::g; r?t S{é;weotot Vehicles Where it bears file No

and in the Ofﬁce_ of the County, Oregon,
where it bears the document/fee/file/instrument/microﬁlm No. (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the deb¢ thereby secured.
The second party is about fo loan the sum of $ to the present owner of the property above

described, with interest thereon at a rate 5 per annum, said loan to be secured by the said
present owners .S¥18ting mortga
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second party’'s lien) upon said property and to be repaid within not more than . 3U ~ T * rsfrom its date.
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) nd con-

Q;’ksented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

i NOw, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors ) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the

™ said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to

""Qbe delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the confext so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

"+ IN.WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poratiohi, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

i ‘,'1 l" : -/g ﬁ\ C\“‘\m“. _’8\ k1 Qi.‘;—&
T1ORN to before me this 15th day of July, 1980

STATE OF. OREGON; COUNTY

I hereby certify that the within instrument was received and ﬁ:g.‘;&;féx\"‘*?'cord:'bii:?f‘q";é—154;h_day of

—July _ap, 1980 at_2:15  oclock__p . ot Sy e in Vol_amg__

of Mortgages on Page 13097 _ Mttty L Eey
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WM. D MILNE, Coungy fterk 2 =&
THIS INSTRUMENT RE-RECORDED TO SUBORDINATE BY

AT
C\, Deputy T
“TOTHAT"CERTAIN MORTGAGE RECORDED IN VOL. M
STATE OF OREGON; COUNTY OF KLAMATH s M80: PAGE 18386.

I hereby certify that the within instrument was received and filed for record cn theﬂ_day of

September AD., 19_80 5 3:00 o'clock__ 2 M., and duiy recorded in Volzﬂ—,

of __ Mortgages on Page_ 18426

: WM. D MILNE, Couniy 5Zlerk
E— ByJ!)gA, 2 Tda s L/-(/ Ll Doputy




