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THIS TRUST DEED, made this. 17 .day of_September - Between

g H.Michael.R.‘Botens“&”Eatricja"Botens_knownmasmHu, and Wife =~ , as Grantor,

muchnontjer"IJt]e"Company e e, as Trustee,

an@Sou.th...V.alley...,S,_t,ate‘,B.ank_...m__,...... S -5 as Beneficiary,
WITNESSETH:

oy
lﬁéﬂﬂzfﬁﬁ irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in.a__t,.. R County, Oregon, described as:

Lot 49, Block 1, as shown on the map entitled " SECOND ADDITION 7O
KELENE GARDENS - TRACT NO. 1078", filed in the office of the County
Clerk, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof a
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agr 7 i and payment of the

sumolWEifieen"IhousandmandhOnemDoJIarswandMGQ/IOO = .. Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payabletobene[xcmryor orde-r }znd m§de by grantor, the

nd all fixtures now or hereafter attached to or used in connec-

final payment of principal and inferest hereof, if not sconer paid, to be due and payable . September 30 L) ] 9 U £ .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
Or any part thereof, or any interest therein is sold, agreed to be

veyed, assigned or aliena y th f 2 ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligation is , irrespective of the maturity dates expressed theroin, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: plat of said property;
1. To protect, preserve and maintain said property in good condition 'E any 3 ¥ restriction thereon;
and repair; not to femove or demolish any building or. improvement thereon; ent allecting this decd or th
not fo commit or permit any waste of said property. - n rreols (d) reconvey, without warranty., - part ol the property, The
2. To complete or restore promptly and in_. dood_ and workmanlike N any reconveyance may  be described s the “person or persons
manner any building or ,-m,,,pvﬂ,,,_.ng which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or tacts shalt
destroyed thereom, ‘and pay when due all costs incurred therelor. be c:oncluslw,: proof of the truthfulness thereot. Trustew's fees for any of the
. 3. To comply with all laws, ordinances, regulations, covenants, cond;- Services enentioned in this narageaph shall be nat Iess than $5
restrictions allecting snict property; it the beneliciary so requests, to 10. Upsn any delault by grantor hereunder, benefici, Ty may af any
Jjoin in executing such tinancing statements pursuant to the Uniform Cornmes. time without notice, either in person, by agent or' by 4 receiver (o he ap.
Lcial Code as the beneficiary may’ require and to ray for filing same in the rointed by a court, and swithout regard to the adequacy of any security for
proper public office or oflices, a5 well as the cost of all lien Searches made  the indehicdness hereby secured, enter uron and take possession of said prop-
“by- liling oflicers or searching agéncies as may be deemed desirable by the ¢rly or any part thervof. in its own name sye or otherwise collect the rents,
Yeneficiary. issues and protits, including those past due and unpaid, and apply the same,
. 4. To provide maintain _insurance_on the buildings less costs and expenses of operation ane collection, including reasonable atror-
now or -h I mises against ‘loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
ici. time to time require, in  liciary may determine.
an atount not less than §.'. S e . written in 11. The entering o on and taking possession of said property, o
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rcnrs,g issﬁes and pmlits,g olr the proceeds of Ip- {?lsu;’:)lit:}(:r
policies of ingurance shall be delivered to the beneliciary as soon as insured; H ici compensation or awards for any taking or damage of the
if the drantor shall lail for any reason to procure any such insuran, A Property, and the application or release thereof as aforesaid, shali not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of defaylt hereunder or invalidate any act done
i of an / it i herealter [,JIHCC(I on said buildings, pursuant (o such notice. )
. at grantor's expense. The amount 12. Upon defautt by grantor in payment of any indehtedness secured
1 A e POllCY. may be applied by "f"}c"‘ hereby or in his performance of any adreement hereundes, the beneti
pon any indebtedness secured hereby and in such order ay beneliciary — goigam O sus secured herehy immediately due i o ble. In such an eveny
may determine, or at option of beneficiary the entire amount so collected, or and it the aboye described teal property s currently used for agricultural,
any part thereof, may be released fo_deantor. Such application or release shall 00y 1 or drazing purposes, the benet jary may proceed to forectose this rrust
not cure or waive any delaulr.or notice ol delault hereunder or mvalidate any deed in equity, as a mortgagde in the mannes provided by law for mortgage
act done pursuant to such notice, . . foreclosures. However if soul real praperty is not so currently used, the honp.
- To keep said premises free from ‘7""5'”‘“"3," Lens “"fl to pay all liciary at his election may proceed to foreclose this trust decd in equity as a
taxes, assessments and other chargdes that may b levied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisenont
against said property belore any part of such taes, assessments and other and sale. In the latter event the beneficiary or the frustee shall evecute and
charges become past due or delinquent and promptly deliver receipts therefor cause (o be recorded his written notice of default and his election 1o sell the
to beneliciary; should the grantor fail to make payment of any taxes, ASSESS- said described real property to satisty the obhgations secured hereby, where.
ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall lix the time and place of sale, dive notice thereof as then
by direct payment or by providing beneliciary With funds with which 0 required by law and proceed 1o foreclose this trust deed in the manner pro-
make such payment, _bcnel}cmfy may, at jts make payment thereol, vided in ORS 86.740 to 86.795,
and the amount so_paid, with interest 1 ' orth in the note secured 13. Shouid the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to five days before the date sel by the
trust deed, shall be added to and beconze a.part of the debt secured by this trustee lor the trustee's sale, the grantor or other PErson so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, 3y pay to the beneliciary or his SHCEeSSOrs in inferest, respec-
covenants hereol and for such payments, weh interest as aforesaid, the PTOP- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be t,"“”_"l to the obligation secured thereby  Cincluding costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee's ‘ard SOrNey’s fees nog y-
described, and all such payments shall be immediately due and payable with- ceeding S50 each) other than uch portion of the principal as would nog then
out notice, and the nonpayment thereol shall, at the option of the beneficiary., be due had no default occurted, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due. and payable and all foreclosure pr dil shall be dismissed by the trustee.
constitute a breach of this trust deed, N 5 " 4. Otherwise, the sale shall hu hetd on the date and at the time and
5 - 10 pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may. sell said property either
of title search as well as the other costs and expenses of lhe. frustee incurred in one parcel or in separate parcels and shat] sell the parcel or parcels ar
in connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
lees actually incurred. . . . . shall deliver to fhe purchaser its deed in form as required by law- conveying
7. To appear in and defend any action or proceeding purporting 0 he property so sold, but without any covensnt or warranty, express or jm-
allect the security rig owers of beneliciary or ‘trustee; and any suit, Lpd The recitals in the decd of any matters of lact shall be conclusive proof
action or proceeding b ATy or trustee may appear; including /" {ruthtulness thercol. Any persom. excluding the trustee, but including
any suit for the foreclosure of this deed, 2 ) 1 * M the grantor and beneliciary, may purchase at the sale.
cluding evidence 01, title 1 N vs. . > » the 15. When truster sells pursuant to the powers provided herein, tryustoe
amount of attorney 1 ’ all cases shall be . “pply the proceeds of sale to paymoent. of (1) the exponses ot safe. i
fixed by the trial c - ol an appeal from any judgment or cluding the compensation af the trustee and feasonable charge by frustoc's
decree of the trial court, grantor further agrens o pay such sum as the ap- Torevy (2) (o the obligation secured by the by deed, 03 0 all persos
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor. having recorded  fiens SUbSCQUInE 10 the interest of fhe frastee in the guse
nev’s lees on such appeal, deed as their inforests Y appeat in the order of their PG and (4) the
It is mutually agreed that: surplus. it any, to the grantor OF €0 his succossor in interest entithed 10 such
8. In the event that any portion or all ol said property shall he takern surplie,
under the right of i de in or cond, ion, beneliciary shall have the 16. For any remon permitted by oy lieneliciary may from time to
right, il it so elects, 1o require that all or any portion of the monies payable time appoint o SHCCESSOr or successars to gy tustes naned herein or ey any
as compensation lor such taking, which are in excess of the amount required SUCCessar trustee appointed hereunder. Upon sueh appointenent. and withous
to pay all reasonahle €osts, expenses and altorney’s lees necessarily paid or canveyance to the successor trustee, the latter ~hall e vested wwith all gitle,
incurred by fdrantor in such proceedings, shall be naid to beneficiary and powers and duties conterred PO IV frostes Berein paeed O appoinged
applied by it first Hpon any reasonakble costs aned expenses and attorner's fees, hereunder. Each suel appointiment amd substitation shall be pade by weritten
both in the trial and appellate courts, necessarily paid or incurred by bene- trtnens evecuted by ln-m-l}ci.-n_\. CORLaS  relerence 0 this f1ust dferd
ficiary in such nroceedings, and the bilance applied upon the indebtedness and its place ol record, which, when recorded in the office of the Counyy
secured hereby;: and grantor agdrees, it its own expense, to take such actions Clerk or Recorder ol the county or countics in which the PROPesaN ds situated.
and execute such instruments ay s ® necessary in obtaining such com-. shall be conclusive prroof of proper appointiment of the SUCCENSOr [rustee.
pensation, promptly upon beneliciary request, 17. Trustee accepts this trust when this deed, dul erecuted and
- At any ‘time and trom time to time upon written request of bene- acknowledged is made @ public record as provided by Ia Trustee is
ficiary, payment of its fees and presentation of this deed and the note for obligated to notify any party Reroto of peading sale under
endorsement (in case of full reconveyances, for cancellation), without atlecting frust or of any action or proceeding in which drantor, s ee
the liability of any person for the payment of the indebtedness. frustee muy shall be a party unless such actinn or procecding s brog

O activa member of the Cragon $r B O hant. rrese company
association authorized to do i aws of Oregon or the United States, o title insurance tonpany authorrzed 1o insuie titte to renl
properly of this stale, irs subsidiarivs, offiliates, or the United Siates or any agency thereof. N ¢
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