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MORTGAGE
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THIS INDENTURE, made this

Lot 23, Block 13, Tract No.

1170, THIRD ADDITION TO THE MEADOWS,
State of Oregon.

Vol. gy Fag

o 18443

between

in the County of Klarnath,

, air conditions, re

s and any shrubbery, flora or timber now

Placemen
urtenant to the |

Mortgagor does hereby €ovenant to apq with the Mortgagee
said rea] Property, that it is the absolute Owner of aJ) items of Property

all persong whomsoever.

This conveyance js intended as a mortgage to secure
by the Mortmugor kept and performed and to socure the
accordance wiy, the

performance of the
Payment of the sum of $
tenor of 4 certajn Promissory nete executed by

dated September 25 R
each plus interest, AKthe ————_ Moo
B . untii

Mortgagor to the M,
includip

that the Mortgagor is lawfulty seized in
described hereinnbove, that the said
encumbranceg of every kind ang nature, and that it wil warrant and forever defend the same ay

{oregoing items, in whole
i g from the

fee simple of the
Broperty is free from

ainst the lawfyl claims ang demands of

Covenants ang agreements herein tontained, to he

and interest thereon jn

of not less thay, $_38.000. (0]¢]

\
MO N Payable Monthly |

or liabilities of the
and wherever Payable,
of exchange, Promissory notes, or

as security for any loans or advances of any kind, sort or




Premiumg on
Mortgagee shall not, whether
ji Y liability fo,

to bear
herein-

2. That Mortgagor will not commit or pPermit strip op
waste of the said Premises, o any part thereof; that
will keep the real and perso i

insurance

the Mortgngor to repajy

or reconstryct shal] arise unless the Mortguuec shalj consent

to the application of the insurance Proceeds tq the €Xpense of
such feconstructiop Or repair,

broperty insured and,

Insurapce is Prejudiceq by the acts Of omissions of the Mo

€ Coverage jg inadequate, the ortgagor wij do such

things and  obtaip such fyrqp i as the
i » at itg option,

or that ¢
acts angd
Mortgagee

be fequested by, the
Ortgagee,
5. That in case the Mortgagor shal
do or Perform any of the acts or thiy
med, the Mortga
on its part s0

agrees to Pay

application for

agee may require

would normally e

a new logn applicant. Mortgagee

ably Withhoid its consent. Ag, condition of its

consent to any transfer, Mortgagee may, in jts discrolion, impose

A4 service charge not ¢Xceeding ope Bercent of original amount

of the indobtedness hereby secured angg may incrogge )0 interest
rate on (he indcblcdnuss hcruby secured by net more than ope
bercent per annum,
7. That, i any default pe Made in the Payment of the
Principal or interest of the indebtednesses hereby Secured or i
f any of th




8. That, in the évent of the institution of any suit or action ment shall, where there is more than one mortgagor, he construed
to foreclose this mortgage, the Mortgagor will Pay such sum as a5 plural and be binding jointly and severally upon al) mortgagors
the trial court and any appeliate court may adjudge reasonable as  and the word “Mortgagee” shall apply to any holder of thijs
attorney’s fees in connection therewijth and such further Sumsas  mortgage, Masculine pronouns include feminine and neuter., Ajj
the Mortgagee shall have Paid or incurred for costs and disburse- of the covenants of the Mortgagor shall be binding upon his heirs,
ments in such sujt or action, extensions of abstracts or title executors, administrators, successors and assigns and inure to the
searches or examination fees jn connection therewith, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judgment or decree therein be entered and all such sums  event of any transfer of the property herein described or any
are secured hereby ang shall bear interest from the date paid or  part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may, without
occurs first, at the rate set forth in the Promissory note notice to the Mortgagor or any one else, once or often, extend
mentioned ahove; that in any such suit, the court may, upon the time of Payment or grant renewals of indebtedness hereby
application of the plaintiff and without regard to the condition secured for any term, execute releases or partial releases from
of the bProperty or the adequacy of the security for this the lien of this mortgage or in any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor terms hereof without thereby affecting the personal primary
Or any one else, appoint a receijver to take possession and care of liability of the Mortgagor for the payment of the indebtedness
all said mortgaged Property and collect and recejve any or all of hereby secured. No condition of this mortgage shall be deemed
the rents, issues and profits which had theretofore arisen or waived unless the same be expressly waived in writing by the
accrued or whijch may arise or accrue during the pPendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount so received shall be applieq toward by the terms hereof or by any law now in existence or hereafter
the payment of the debt secured hereby, after first paying enacted, such notice, demand or request shall be sufficient if
therefrom the charges and expenses of such receivership; but Personally served on one or more of the persons who shall at the
until a breach or default by the Mortgagor in one or more of his  time hold record title to the Property herein described or if
covenants or agreements herein contained, he may remain in enclosed in a Postpaid envelope addressed to one or more of
Possession of the mortgaged Property and retain alj rents actually  such bersons or to the Mortgagor at the last address actually
paid to and received by him prior to such default, furnished to the Mortgagee or at the mortgaged Premises and
9. The word “Mortgagor”, and the language of this instry- deposited in any post office, station or letter box.

IN WITNESS WHEREOF, the Mortgagor___ g g Ve  hereunto set their hand_S __and seal s
the day and year first hereinabove written.

(SEAL)

(SEAL)

(SEAL)
\\

(SEAL)

STATE OF OREGON

County of Klamath
ss.
\Sep.tmbiL A.D.19_80 .

Personally appeareq the above-named Charles A. Fisher and Ronald E. Phair, married men,

and acknowledged the foregoing instrument to be their voluntary act and deed. Before me:
—eir ry
L F s

LS = - . 7
J ,..'4 ‘. ;’/’(c& s «L/‘ FLC 7//)/ (Ao A a0
¢Notary Sedl). - Return to: Notary Public for Oregon, i

® " Western Bank

.. Klamath Falls Branch My Commission Exuiec. oo g
Jo P 0. Box 669 y Commission xpm.s.\z—ug\

A Y. . Xlamath Falls, OR 97601

ol

STATE OF OREGON; COUNTY oF KLAMATH; 5.

! hereby certify that the within instrument was feceived and filed for record on the _25th o of
—Sap.temb_eLA.D.{ IQ&M._LO%IOCI: P M., and duiy recorded in Vo M80

°f%\° On Page__ 18443 |

i F-EE $10.50

WM. D. MILNE, County




