lgg.%_ UNITES STATES ‘NATIONAL =
g agmx OoF on;a_qn: 90280 MORTGAGE  pate:

Mortgagor (“OWner")': __Ross Cariaga

Vol g,
h G A
Septglar :55;\\\1836@ 80
Klamath Falls B

. Dregon

_Jeanne Cariaga

Mortgagee (“Lender"):

United States National Bank of Oregon

Owner's Address: _Rt. 5 Box' 1417
—Klanmath Falls, Or. 97601

Address:3720 South Sixth Street
Klamath Falls, Or. 97601

1. Owner mortgages to Lender, on the terms set out below, the following “Property” in

County, State of

SEE ATTACHED EXHIBIT A

Klamath

. including all improvements now and hereafter erected thereon:

2. This Mortgage sécures the repayment of all amounts owed on a loari évidenced by a promissory note (“Note")

signed by Rass _and Jeanne Cariaga

is dated__9/25/80 | the original Loan Amount is $.13,278. 63

(“Borrower") which is payable to Lender. This Note
, and the last payment is gue _9/20/9 O/L) .

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are fonger than the original period of the Note.

3.  Owner agrees to perform all acts necessary to
insure and preserve the value of the Property and Lender's
interest in it, including but not limited to the following

acts: 3.1 Owner will keep the Property in good con-

dition and repair. Unless Lender expressly waives the
requirement in writing, Owner will insure the Property,
by policies payable to Lender under Lender's loss pay-
able endorsement, for fire and extended coverage, and
also against all other risks that Lender may require.
The amount of insurance must be enough to pay 100%
of any loss, up to the balance owed on the foan, de-
spite the effect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender. Lender may inspect the Property at
any time.

3.2 Owner will not sell or otherwise transfer any
interest in the Property, or offer to do so, without
Lender’s written consent.

3.3 Owner will pay all taxes, assessments, liens
and other encumbrances on the Property which might
take priority over this Mortgage when they are due.

4. If Owner fails to perform any of the agreements
made in Section 3, Lender may pay for the performance
of the agreements and add the cost to the Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs immediately or in increased payments, whichever
Lender demands.

5. The following are events of default under this
Mortgage: :
5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or
there is a failure to perform any agreement in the
Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surely for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
tence.

6. After default, Lender may lake ane or more of
the following actions at Lender's option, without notice
to Owner:

6.1 Lender may continue to charge interest on
the unpaid part of the Loan Amount at the rate of
interest specified in the Note.

6.2 Lender may declare the enlire unpaid
amount owed on the loan, including interest, to be
due and payable immediately.

6.3 Lender may, with respect to all or any por-
tion of the Property, exercise the right to foreclose
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this - Mortgage by judicial foreclosurein ‘accordance
with" applicable law. :

6.4 Lender may, by agent or b

iver, enter upon, take
the Property,

i operty is n
homestead of Owner.
appointment of a receiver, whether or not the apparent
value of the Property éxceeds the amoynt that:is owed
on the Note and this Mortgage. The receiver shall serve
without bond, if the law permits it,

6.5 Owner will be liable for all costs and dijs.
bursements Lend

If Lender refers the Note or this Mortgage

er who is not Lender’s salaried employee,

y Lender reasonable fees that Lender

actually Pays the lawyer, including any for appeals;

The rights of Lender under this Mortgage are in

o ‘Lender's rights under any-other agreements or

Ny notice Lender must give to Owner will
be considered given when mailed to Owner at the address
shown as “Owner's address”

INDIVIDUAL’ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of% )
, 1980

Personally appeareq the above-nameqd S5 Cacins g

T EaNNE  (LPr)ns.0 ,
and acknowlefgad tbevforegoing instrument to pe ~——their
voluntary act: RIS -

. . “f’\‘i:—“" L

L
oy

. N ,
, Beforg,me: K

Uty g 2 ‘//

Notary Public'. fo¥ b'(egon

My commission exbires: ,//2/&,3

MORTGAGE
Ross and Jeann&Cariaga‘.- L L

United States National Bank of Oregon''°"%s°r
- 24allCIT™ . !f/!o_rtgagee»
i g .r,e - = CEEEE
Klamath Faiis, or. 976017
After recording retyrn to: N

n time, even if Lender may at other
ner extra time or May not have re-
mance.

10. der will satisfy this Mortgage when the entire

Len
amount owed hgag been paid in full. However, Owner wijy
pay the fee for filing the satisfaction.

12, Special Provisions (jf any):

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of

Personally appeared \ ., and
» who, being sworn, stated

that -he, the saiq ———  _ _isa

and  _he, the said

Notary Public for Oregon
M

Y commission expires:
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184677

DESCRIPTION

y 1462.0 feet,
5 thence North gg9° 543
n 12 to the point of

CEPTING the Northerly 50 feet of Lot 7 and FURTHER SAVING AND
EXCEPTING the following described Parcel:

a point;
31’ West 649,63 feet, more or less to a 5/8" iron rod;
thence South go0 30" 46" West, 1300.84 feet to a 5/8" iron rod on the East
shore line of Upper Klamath Lake; thence Southeasterly
of Upper Klamath Lake to the Northwes
official Plat thereof
Oregon;

"ATE OFf OREGON; COUNTY OoFf KLAMATH; ss.

“led for record at request of %\._
is . 23th day of %A D. 19,80 at['.fp%’ciock P M. an

uly recorded in Vol. 1\180\“ cf __Mortgage - on Page 18465
R .‘diLf\‘E, County Cla-

Fee $10.50




