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together with the tenements, heriditaments, rights,
with the premises; electric wiring and fixtures;
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins,
coverings, built-in stoves, ovens, electric sinks, air cond

installed in or on the premises; and any shrubbery, flora

185 moRTGAGOR, .. FOBERT HOWARD GREGORY and PATTY J. GRFGORY, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon' and County of Klamath

Lots 4 and 5, Block 11, INDUSTRIAL ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Or_egon.r

privileges, and appurtenances including roads and easements used in connection
furnace and heating system. water hcaters, fuel storage receptacles: plumbing,

) { t i linoleums and floor
itioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

. or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems,

land, and all of the rents, issues, and profits of the mortgaged pro pert

to secure the payment of Forty Two, Thousand Two Hundred Sevent

(s

in whole or in

part, all of which are hereby declared to be appurtenant to the
¥y

y Five‘and nO/loo_-_———--I;ollarS

), and interest thereon, evidenced by the following promissory note:

Forty Two' Thousand Two Hundred Seventy Five
I promise to pay to the STATE OF OREGON
and no/100 Doltars (5. 221275 00==—w——=
9

initial disbursement by the State of Oregon, at the rate of ...5 ... percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

). with intere't from the date of

5h or before DECember 1, 1980
Ist of every month—-—-—-———g . . fer plus one-twelfth of-——wmm———-

and s 252.00 on the

the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied {irst as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before November 1' 2010

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which

are ma a part hereof.
Dated at ..Klamath. Falls,. Qregon Zw W Wﬁ?

'@RT HOWARD GREGORY VAV A

PATT%@CM """"

September 26 1680

from encumbrance,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are (ree
that he whl warrant and defend same forever

agatust the claims and demands of all persons whomaoever, and this
covenant shadl not be extinguished by foreclosure, but shall run with the tand.

—
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MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment. lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real property taxes assessed agalnst the premises and add same to the principal, cach of the
advances to bear interest as provided in the note:

To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee alt such
prolicies with receipts showing payment in full of all premiums; all such insurance s[\al‘l be inade .payable 1o the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




and dam
the indebtedness;

transfer of Ownership of the bremises oy ANy part op interest i Same, and 1
0 the Mortgagee: o Purchasep shal} Pay interest as prescribeq by ORs 407.070 on
all other Tespects this Mortgage shaln remain jp full force and effect.

The mortgagee Mmay, at hj i in case of defaujt of the mortgagor, berform Same jin Whole o in part and aj] expenditures
Mmade in gq oing inelyd; e of an attorney to Secure compliance With the terms of the mortgage of the note shajy
draw interest a¢ the i n the note ang such €Xpenditureg shall be immediately Trepayable by the Mortgagor Without
demand apg shall pe Secured by this Mmortgage,

Default in any of the COvenants op Ereements herein containgd_or the SXpenditure of any portjop of the loan for Purposes
han those Specified ip the apx:;lication,fexcept by written rcrmxsgmn of ¢ Or'tgagee given before the eXpendityre 1S made
7 a due

€ m ade,
h i delbtedness the option of the mortgagee tq ecome immediately and payable Without notice ang this
orec, osure,

The 'faihire of the 'mortgagée to exercise any optiong herein get forth wip not constitute 5 Wwaiver of any
breach of the Covenantg.

. In case foreclosyre is cOmmenced, the m
Incurred in Connection With such ioreclosure

Upon the breach of any covenant of the Mortgage, the Mortgagee shap have the Tight to enter the Premises, take Possession,
collect the Tents, jissyes and profjtg and appjy same, lesg Teasonable Costs of collection, upon the Indebtednegs and the mortgagee shaj;
have the Tight to the appointment of a receiver to collect Same,

The COvenants gnqg agreements herein shall extend to and be binding upon the heirs, executors,
assigns of the respective Parties

hereto,
It is distinetly Understgg,
Constitution. ORS '407.010 to

regon
A e
issued or may hereaftep b

been

N WITNESS WHEREOF. The mortgagors

PATTY T 75 ORY

STATE of OREGON,

My Commission €Xpires

MORTGAGE

- TO Department of Veterang’ Affairg

Counly Rccords. Book of Mor!gngcs,

September £,..1980.
Klamatp Falls, 4
County Kl.amath..
After recording raturn to,
DEPARTA\!ENT OF VETERANS' AFFAIRS
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Genera} Ser
Salem, Oregon 97310
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