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THIS TRUST DEED, made this . 30th  day of .. September
Charles H. Kemp and Kar

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

. ...,. Lot '8, Block 7, TRACT NO. 1016 known as Green Acres, according to the officia
plat thereof on:file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the ¢ , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Five thousand nine hundred eighty

. LTI Lo e oD Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable September 30 e, 19,99

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent? or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, '

The above described real property is not ¢ ly used for agricul I, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; by join in

© protect, -preserve -and maintain said property ‘in_good condition gmntmg any easement or creating Y restriction thereon; € join in any

and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement alfecting this deed or the Jien or chasde

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The

To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may  be llv.\cnl)'rtl the “person or  persons

any building or imy nt which may be constructed, damaged or  legally entitled thereto,” and the re $ therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor, be gonclusw:-_ prool of the truthlulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not fess than 5.

«™ions and restrictions aHlecting said property; i the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant to the Uniform Commer- fime without notice, either in person, by agent or by a receiver fo he ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without redard fo the adequacy of any security for

$wyproper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take posression of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.

~ybeneficiary., issues and prolits, including those Past due and unpaid, and apply the same,

- 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, incliding reasonable attor-

“~now or hereafter erected on the said premises against loss or damage by fire ney’s Iees upon any indebtedness secured hereby, and in .ch order az hene.
and such other hazards as thi;,beiiici Y qnay from time to time require, in ficiary may determine.
Ll a—fue e, WEitlen in 11. The entering upon and taking possession of said property, the
ticiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
to the beneficiary as Soon as insured;  insurance policies or compensation or awards for any taking or damade of the
if the grantor shall tail for any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall rof cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  \waive any delault or notice of default hercunder or invalidate any act done
©.J tion of any policy of insurance now or hereafter placed on sa;r_ih buildings, pursuant to such notice.
the beneliciary may procure the same at frantor's expense. e amount . I
collected unde}; anyylire or other insurance policy may be applied by benefi- 12. Upon default by 4"‘"‘0.' mn f"")'"’”"l’f’_’ '(’l" ’"l‘l“"l'“]’.’;'.‘_‘ "‘t“”""".
ciary upon any indebtedness secured hereby and in soch order as beneliciary ~ hereby or in his nt‘!lnr"mn;t' ol any uun's'mf,"'l here ""L;r. f ',rb,"."’l'“ Ty Sy
may determine, or at option of beneliciary” the entire amount so collected, or declare all 3"'",5_»“‘Cl“’"dh._t‘“"b.".""""'d""" ¥ ‘.l;' ""l {’-;)". ;I" ': 5""3 l-"-:i'
any part thereol, may be released to grantor. Such application or release shall ~ event the beneliciary at his election may proceec ’"’ ‘I’“c u;; I"’ ,'":;. c;(l')
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgage or direct the frustee fo oreciose this frust dee ; )
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or l'h:- trustee shall
To keep said premises lree from construction I'ens and to pay all execute and cause to be recorded his written notice of d('laull'..lm.l. hn; election
faxes, assessments and other charjes that may be levied or assessed upon or 10 sell the said described ""‘_’h "’I’"I’.‘""z o 5_‘"’_"'[-}' ’I"° °3"€",‘)‘°"’.'3"C”{’.“d
against said property before any part of such taxes, assessments and other hctebyl. “"'c;,"“p"" the 5’"&'_"",5 1 d"‘ the 'f&"‘ ‘"; pl:xcc °h."’r" 4:‘:“1"3 ice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then require R}S 8‘;“74‘27" [‘19';67‘;5 fo loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in O. o0 fo 86. - .
ments, insurance premiums, liens or other chardes payable by drantor, either 13. Should the beneficiary celect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after detault at any time prior to five days belore the date set by the
make such payment, bencliciary may, at its option, make payment thereof, trustee for the frustee's sale, the Arantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due. under the terms of the trust deed and the
trust decd, shall be added to and become a part of the debt secured by this obligation secured thereby (including casts and expenses actually incurred in
trust deed, without waiver of any rights arising irom breach of any of the enlorcing the terms of lhe. abligation and trustec’s and attorne s fees not ex-
covenants hereof and lor such payments, wth interest as aloresaid, the prop. ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the Arantor, shall be bound to the cipal as would not then be due had no Jefault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pr shall be d £ by
described, and all such and payable with- the trustee.
ion of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
and payable and place designated in the notice of sale or the time to which said sale may
. . . be postponed as provided by law. The trustee may sell said property either
- To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction o the highest bidder or cash, payable at the time of el Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s  shall deliver to the purchaser its decd in form as required by law conveying
fees actually incurred. N . the property so sold, but without any covenant or warranty, express or im.
- To appear in and delend any action or proceeding purporling o plied, The recitals in the deed of any matters of fact shall be conclusive proot
allect the security rights or powers of beneficiary or trustee: qnd i jny Suit, ol the truthluiness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, o pay all costs and expenses, in- I5. When trustee sells pursuant to the powers provided herein. trystee
chuding evidence o". title and the bcnghclap's or Huslces.aﬂornnys If‘ the shall apply the proceeds of sale to payment of (1) the cxprases of sale, in-
fmount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonalife chatgte by teustee's
fixed by the "".'.l court and in the event ol an appeal from any judgment ar attorney, (2) to the obligation secured by the trust deed, 39 to an Persons
dectee of the trial court. grantor turther agrees to pay such sunr as the ap. having recorded liens subsequent to the inteiest ol the tresten i the fruse
pellate court shall adjudge reasonable as the beneliciary's or trustee's atfor. dred as their inferests may appear in the onder of then pratity sl (4) the
nev's deex on such appeal. surplus, 5 any, o the grantor ot (o his SANEINST B anterest entitled o sach

It is mutunlly agreod that: . surplus.

& In the event that any portion or alt ol waid moperty shall be taken 16. For any reason permitted by Law beneiie
soder the right of cminent domain or ('mul«-:mmlmn._ln-lwhcu shall have the
right, it it so elects, to require that all or any portion ol the monies payable suecessor frustee appointed  hereamder, Upon such appoitiment. and withont
as compensation for such taking, which are in exces of the amount required conveyance 1o the successor trustee, the lafter shadl b vested wath all gl
fo pav all reasonable costs, evpenses and attorney's fees pecewsarily, paid or o L 0 duties enatoner UpOn. any (eustes hetoin naed o1 appeingd
incurred by granfor in such procecdings, shall be paid to lu"u-llcmr_r and hereunder. Each such appointiment aml substitution shall L made by weitten
applicd by it Hirst upon any reasonable costs and expenses and attornes's tees, G IEENIRIE uch e by beneliciary., containiof seterene ' thi s oo
hoth in the trial and appellate courts, ssarily paid or incurred by hene: and ity place of record, which, when tecorded in the otfice o the County
ficiary in such proceedings, and the balance applied upon the ‘"'l"”’"”,""“ Clerk or Recarder of the county ur counties in whivh the DIOperty i situated,
secured hereby: and grantor afeecs. at its own expense, to fake such actions g U LT CReGUOOr proot of propec appointiment of the succesior frosten
and execute such instruments as sh, tll be necessary in obtaining such com-
pensation, promptly upon beneliciary”'s request. 3

9. At any time and lrom ftime to time upon written request of hepe-
ficiary et of its lees and presentation of this deed and the note for
endorsement (in case ol full reconveyances, for cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may

-~ le t b

roray o finge fo
tine appoint a succrssor or puceessors fo any trostee vanied hetein or o any

17, Trustee nccepts this trast when this deed, duly evecuted and
acknowledged is made a public record as provided by law. Trustee s .t
obligated to notily any party heceto of pending sale undee any other edeedd ot
trust or ol any action or preceeding in which grantor, beneliciary ar 1ry:
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active me_mbc{ of the Cregon Stcre Sar,
or savings and loon association authorized to do business under the laws of Oregon or the United States, a title insurance €ompany cu 'S
oroperty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow cgen: lizensed wnder O

[




grantor warrants that the proceeds of

B (oo S

and this trust deed are:

primarily for grantor’s personal, family,
3 Sanizats C i feaniors,

tant Notice below),
el

y € S
“Purposes—
This deed applies to,
tors, personal representatives,
contract secured hereby, whet

* IMPORTANT NOTICE;
not applicable; if warranty {q)

Delete, by lining out, whichever warranty {a) or (b) is
is applicable and the beneficiary is a creditor
e Truth-in-Lendin Act and Regulation Z, the

Li irad

y 24

beneficiary
disclosures;
the purchase of a dwelling, use Stevens-Ness Form No. 1305
if this instrument js NOT to be a first lien,

MUST comply * with the Act and Regul,

with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)

n to finance
or equivalent;
or is not to finance the purchase
of a dwelling yse Stevens-Ness Form No, 1306, or equivalent. If compliance

Yy
for this Purpose, if this instrument is to be a FIRST lje

Igéa%%éem? PR

(ORS 93..490;

STATE OF OREGOW,

ey 1980 .

Personally appeared the above narned

w'ledge'd the foregoing instry-
N voluntary act and deed.

A
Notary Public for Oregon

STATE OF OREGON, County of. . e
Personally appeared . <. .. and

U ... who, each being first

duly sworn, did say that the former is the.

president and thas the latter is the.

secretary of .

acorporatxon,and ;hat”th;e sévalAaIIi-xed to the Ioregoingv iﬁ;trument is thé

corporate seal of sajd corporation and that the instrument was signed and

sealed in behalf of said Corporation by authority of jts board of directors;

and each of them acknowledged said instrument to be jts voluntary act

and deed.
Before me:

Notary Public for Gregon (OFFICIAL

SEAL)
My commission expires:

M’m“"""i“s‘sé"ﬁs’ fon 'éegs‘iresdulz 13, 1881

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatians have been paid.

» Trustee

SI19.. .

TRUST DEED

{FORM No. 88i) ‘

STEVENS-NESS LAW pun, co., PORTLANDG. ORE,

Grantor

RECORDER's USE

Beneficiary
AFTER RECORDING RETURN TO

SPACE RESERVED

e LT e

Pl et e bva g

STATE OF OREGON,
County of |

I certify that the within instry-

ment was received for record on the
20th day of September i
at 33149 oclock Par,and recorded
in book. reel ‘volume No.M30  ,,
page. 18560 o as document fee file /
insrrumenr/micn)film No. 90340 .
Record of Mortgages of said County.

FOR

Witness my
County affixed.

hand and seal of

Loty




