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e ) 26th ........... day of
RUSSELL A, MULL and DIANE L. 1., husband and wife

as Grantor, . TRANSAMERICA TITI, E_INSURANCE COMPANY
CARLOS. F. MEJIA

as Béneficiary,
S WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Xlamath County, Oregon, described as:

Lot 6, Block 19, SECOND ADDITION TO KLAMATH RIVER ACRES, in the County of i
Klamath, State of Oregon. ?
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together with all and singul the t ts, heredit ts and appurt es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. Tenthousandandno/lOO- Pk ittt ke Ao iAottt Sk e
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1“: -~ - - - - =Bollars, with interest thereon according to the terms of a promissory
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note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

‘September 26 .19,

not sooner paid, to be due and payable .. .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.
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1 To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
i 1. To protect, preserve and maintain said property in jgood condition Aranting any casement or creating any  restriction thereon; (¢) join mn any
! and repair; not to rem or d lish any building or improvement thescon; subordination or other ajrecment allecting this deed or the lien or chargde
\ not to commit or permit any wuste ol said praperty. thereol; (d) reconvey, anty, ol or any part ol the property. The

be' described as the *p

To complete or restore promptly and in good and workmanlike grantee in_any recony or  presons

manner any building or improvement which may be constructed, damaged or fegally entitled thereto,”” and the recitals there'n of any matters o facts shall

{ destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the fruthfulness thereof. Trustew's dees for any of the
| 3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this parageaph shall be not less than §5. u
H tions and restrictions alfecting said property; il the beneficiary so requests, to 10. Upon any delault by grantor hercunder, beneficiary may at any
i join in erecuting such financing statements pursuant to the Unilorm Commer-  time without notice, either in person. by agdent or by a recetver to be ap-

cial Code as the beneficiary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling otficers or searching adencies as may be deemed desirable by the  erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter vrected on the said premises against loss or damage by tire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as, '{fié"""ﬁ'fv laéﬁa: time to time require, in  ficiary may determiine.
an amount not less than ( . “a._ ® ) ............... , written in 11. The entering upon and taking possession of said property, the
ble to the b y. with loss payable to the Intter; all  collection of such rents, issues and prolits, or the proceeds of tire and other

policies of insurance shall be delivered to the beneliciary as soon d insured; insurance policies or compensation or awards for any taking or damafe of the
if the grantor shall fail for any reason to procurc any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies to the beneficiary at Ieast lifteen days prior to the yx;_u'm— waive any default or notice of default hereunder or invalidate any act done n

tion of any policy of insurance now or hercalter placed on said buildings.  pursuant to such notice. .
the beneliciary may procure the same at grantor's expense. The amount . .

collected under any -lire or other insurance policy may be applied by benecli- 12. Upon default by grantor in payment ol any indebtedness secured :

ciary upon any indebtedness secured hereby and -in such order as beneliciary hereby or in his perlormance ol any agregmept hereunder, the beneficiary may i

may determine, or at option of beneliciary the entire. amount so collected, or  declare all sums secured hereby immediate! - due and payable. In such an |

or release shall event the beneliciary at his election may proceed to foreclose this trust decd
in cquity as a mortgage or direct the trustee o foreclose this trust deed by
advertisenent and sale. In the latter cvent the brneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property fo satisly the abligations secured
hereby, whercupon the trustee shall tix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

any part thereof, may be released to grantor. Such application
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. -

5. To keep said -premises free from construction Lens and ta payv all
taxes, assessments and ather charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, nssess.

ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by praviding beneficiary with funds with which to (hen after delault at any time prior to five days before the date sct by the
make such payment, beneliciary may. at its option, make payment thereol, trustee lor the frustee's sale, the grantor or other person so privileged by
| and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
+ hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
H trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-

erty hereinbefore described, as well as the grantor, shall be bound to the cipal as .would not then be due had ‘no delault occurred, and thercby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all forcclosure proceedings shall be dismissed by

described, and all such pay ts shall be i liately due and payable with- the trustee.

out motice, and the nonpayment thereot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and af the time and

render all sums secured by this trust deed immediately due and payable and place designated in the motice ol sale or the (ime to which said sale may

constitute a_breach of this trust deed. R B} i be postponed as provided by law. The trustee may sell said property cither
. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses ol the trustee incurred  guction to the highest bidder for cash, payable at the time of salc. Trustee

in connection with or in enlorcing this obligation and trustee’s and attorney shall deliver to the purchaser its deed in dorm as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, cxpress or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of tact shall be conclusive proot
aHect the security rights or powers of beneliciary or lrustee: and in any suit, ol the truthlulness thercol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any auit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s feex; the
amount of attorney's 1 mentioned in this pacagraph 7 in all cases shall be
fixed by the trial court and in the event of appeal lrom anv judgment or
decree of the trial court, grantor further adrees to pay such sune as the ap-
pellate court shall adjudge reasonable as the beneliciary’s of trustee’s affor-

15. When trustee sells pursuamt to the powers provided herein, trustee !
shall apply the proceeds of sale fo payment ol (1) the cxpenses of sale, in-
cluding the compensation ol the trusee and a seasonable charge by toatee’s
attorney, (2) to the obligation secured by the trust deed, (F) 1o all persony
wving recorded lieos subsequent o the inferest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the

ney’s lees on such appoal. . surplus, il any, to the grantor or fo his successor in interest entitled to such
It is mutually agreed that: . . surplus.
8. In the event that any portion or all of said property shall be taken . A . " eliciagy . .
wnidor the right of eminent d P cond tion, lwm'hlm'nrr Shatl have the 16. For any reason permitted by beneliciary may from time to

finme appoint A MHCCOSSOr QF SUCCessors fo any frastee named herein or (o any
arceravor frustee appointed hereunder. Upon such appointiient, and without
convevance fo the successor frustee, the latfor shall be vested with all title,
powers and _duties condeired wpon anv Gustee herein aatnied  or  appointed

right, if it so elects, to require that all ar any portion of the monics ¢
as compensantion lor such taking, which are 1n cxcens of the amount ¢
to pay all reasonable costa, cxpenses and unttorney’s ters pecessierily g

incurred by frantor in such proceedings, shall be puid to heneliviy wed  Breander. Each such appointment and substitation shall he e Ly wiitten
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument  executed by benelicis containing retetence fo this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene-  and ts place of record, which, when recorded in the otlice of the County
ficiary in such proceedings, and the balance applicd upon the indebtedness Clerk or Recorder of the county or countics in which the property 1s situd ,

mé""jechctwbs’;fct?"?nsf:ﬂ.';:g;::m::ci'h:'lll ;l'an: Or‘l:,clci{l’:;"n?: :L:i?:ﬁ-,f”:’fc ’;"ft{:;:"j shall be conelusive proof of praper appointment of the successor trustee.
;:m;,?unu ;rompllv upon bgy;c[‘icin;\':s request. h : 17, Trustee accepts this trust when 1his deed, duly evecuted and
9. At any time and from time to time upon writfen request of bene- “E’;Z"‘;”;"f‘d ':,l"’"‘k‘ a I"“bl;‘c ";‘CO"_J as drjm‘"ldt"d b){'] law. Tru):lrt‘dxsdno;
N A centati hi d and the note fol obligated 10 notify any party hereto of pending sale under any other deed o
ficiary, payment of its fees and presentation of t o ‘.’-ﬂ) and the nofe " trust or of any action or proceeding in which grantor, beneficiary or frustee

endorsement (in case of full reconv , for ), without alfecting A 3 1}
the liability of any person for the éaymenl of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomey, who ™ an_active member of the Oregon State Bar, o bank, nust company
or savings ond loan association authorized to do business under the laws of Oregon or the ' \wied States, a title insutance company outherized to insure title to real
proporty of this siate, it3 subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or an escrow ugent licemed under ORS 694 505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily
(b)RIKEKEFbBRES

O

This deed applies to,
tors, personal representatives,

for grantor’s personal, family, hous
' G R DR B R BRI

inures to the benefit of
successors and assigns.

d or agricultural purposes below
¥R KT QPO (SrRes
and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter,

and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete,
not ‘applicable;

beneficiary MUST comply with the
disclosures; for this

it this instrument is NOT to be a first lien,
of o dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

{1f the signer of the above is o cerporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

éounty of ...
September. ...

Personally appeared the

A. Mull and Diane

.., 19.80..

L S v‘ )
(OFEICIAL: -
SEAL) S oo

My commission expires’

by lining out, whichever warranty {a) or {b) is
it warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
Act and Regulation by making required
purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
or is not to finance the purchase
or equivalent. If compliance

above namedRuS.Sell
L. Mull .

Lk

& 77(/&«{/

DIQA‘I&EB\LI.\.'ZQ ...... ?LWVQLLJZQ,

{ORS 93.450)

STATE OF OREGON, County OF o e e e e e
Personally appeared . . ..and
. who, each being first

president and that the latter is the

secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
a. each of them acknowledged said instrument fo be its voluntary act

iy
(OFFICIAL

SEAL)
My commission expires:

o iil;u.n‘éex;sfgﬁea 'ljS the ile.gnlA ot'vn-éf nnd holder of all indebtedness secured by the foregoing

trust deed have been tully paid’ and satistied. You hereby are directed, on payment to

said trust deéd or pursuant to statute,
herewith together with said trust deed) and to

estate now held by you under the same. Mail reconveyance

Do not lose or destroy this Trust Deed

BTSSR SR .
 (FORM No. 8811}
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OR THE NOTE which it secures.

Beneficiary

T .AFTER:RECORDING, RETURN TO;
Transamerica Title
600 Main Stxeet
Klamath: Falls,; 0 R7601
Attent: Julie Jarrett

/

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
, Trustee

trust deed. All sums secured by said

you of any sums owing to you under the terms of

to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
reconvey, without warranty,

to the parties designated by the terms of said trust deed the

and documents to ...

eneficiary

Both must be delivered fo the trustee for before re will be made.

S

STATE OF OREGON, l
County of .. Klamath ... {
I -certify that the within instru-
ment was received for record
26th day of tember
a6..3:59 . odiock. P M., and recorded
in book reel. volume No.. MS0. .
page.ls.éj.f). ...oras document/fee/file/
instrument / microfilm No. . 90351 ..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SS.

on the

SPACE RESERVED .on

FOR
RECORDER'S USE

.B. Milne

B \’Q.LAML*I‘_‘/(LM\()’ : l(o-c

puty

“

Fee $7.00




