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WITNESSETH:
and conveys to trustee i
County, Oregon, described as:

personal property as follows:
» plow, trajiier, roller, Sweeper with basket,
e,point,hitch.,HHousethd,items_includeystqve,,washer, dryer, refrigerator

freezer, fire place tdélé, drapes, and two lamps in master bedroom. A11 these items

of personal broperty are inp n the total saleg Price of thig transaction.

together with all and s;; gular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE ‘PURPOSE-' OF SECURING-PERFORMANCE of ‘each agreement of
sum of * THIRTY~FIVE . THOUSAND /100

..Dollars, with interest thereon according to the terms of a pPromissory
and made by grantor, the {ingl Payment of principal and interest hereof, if

not sooner paid, to be due and payable N L Lo, B 2000.
The date of maturity of the debt is i stated above, on which the final installmen: of sard note
es due and payable. |, ithi, any interest therein is sold, agreed to be
7 n consent or approval of the beneficiary,
e maturity dates expressed therein, or

ly used for agricultural, timber or grazing purposes.

his trust deed, grantor agrees:
fi said‘property in-good -condition - 8 a ating v ! : ) join in any
uilding or*improyement thereon; E 2 or charge

perty. t 3 thereof; (d) ‘reconvey, without warranty, all or any part of the nroperty, The
. To- complete or restore promptly and in ‘good  and workmanlike frantee n any reconveyance may be described as the “person or persons
manner any buildim}‘or. improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of ANy matters or facts shajt
destioyed therepri,faqd pax when due all costs incurred therefor. ) be conclusive Proot of the truthiulness thereol, Trustée's foes for any of ()
3 To comiply it “all Taws, drdinances, regulations, covenants, “condji- services mentioned in this py shall be not Jess than $5,
tivns and restrictions allecting said property; it the beneliciary 'so "Feqirests, fo 10. Upon any .  frantor hereunder, beneficiary may ar any
join in execati 8 Such fir ing stat 0fs pursuant to the Uniform Commer-  ftime without naotice, eit i Soreceiver (o be ap-
cial Code as: the “Beneticiary may require. and to pay for tiling same in the pointed by il o y of any security for
proper pablic office. or ollices,”as well as the cost of all lien searches made the indebte, possession of said prop-
By filing Biticers_or searching “agencies as may be deemed desirable by the L in i g otherwise collect the rents,
beneficiary; . e its, i i ast due and unpaid, and apply the same,
. To provide and‘_c_:antinuously maintain insurance. on the buildings K i and collection, including reasonable attor-
now or Hereafter“erected on the said premises against loss or damage by fire ney’s fees upon any cured hereby, and in such order as bene-
and’ such other hazards -as tig ieieliciary may gim ﬁm&f time require, in ficiary may determine.
an amount not lesg"gb;:n ;';. P L.lnsura e.value. ., written in 11. The enfering upon and taking possession of said property, (pe
i o

> . ) ¢ ry, with loss payable to the latter; all collection of such rents, | a its, or the proceeds of fire and other
policies of insurance shall be delivered o the beneliciary as 500N as insured; insurance policies or compensation or awards for any taking or damage of the
i the drantor shall tail e L ] A property, and the application or release thereof ay aloresaid, whall nee cure or
deliver s waive any delault or notice of detault hereunder of invalidate any act done
3, - policy of on said buildings, pursuant to such notice, !
the beneficiary may procure the same expense. The amount . .
callectzd under any fire or other insurance i be applied by benefi- 12. Upon detault by drantor in payment of any mllﬂbﬂ‘dnﬂ.sf secured
ciary upon any indebtedness secu, i h order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of iciacy i so collected, or declare ajl sums secured .hemby.xmmezharaly due and payable. In such an
any part thereof, may be released to grantor. Such_application or release shall gvent the beneliciary at his election may proceed to l"“":’os‘j this trust deed
nol cure or waive any debault or notice of default hereunder or invalidate any in equity as'a morigage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - * advertisement and sale, In the latter event the beneliciary or the frustee shalf
© keep-said premises free from construction lens and to pay all t ¢ Z 2 ult and his clection
taxes. assessments and other charges that may be levied or assessed upon or p obhgnrwn§ secured
against said property. belore any part of such taxes, assessments and ‘other hereby, 1 of sale, Aive notice
chardes become past due or delinquent and promiptly deliver receipts therefor thereof ] f . this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.7 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect o foreclose by advertisement and sale
by direct payment or by ' providing beneticiary with funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, i i ORS 86.760, may pay to the benefic;, 'y or his rs in interest, respec-
hereby, together with 2 i i i . i tively, the entire amount then due under the terms of the trust deed and the
trust deed, i obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of., i ‘of- enforcing the terms of the obligation and trustee's and attorney’
©ovenants hereof and for such i ? : ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as : cipal as would not then be due. had o default occurred, and thereby cure
same extent that they are bound for the payment of the obligation . herein the default, in whx"ch‘gvent'a»ll foreclosure proceedings shall be dismissed by
described, and all such payments shall -be immediately due and payable with- the trustee, - o .
out notice, and the nonpayment .thereof. shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable ard designated in the notice of sale or the time to which said sale may
censtitute 2 breach of this trust deed, . . . ed by law, The trustee may sell said property either
- To pay all costs, fees and ‘expenses of this tryust including the cost i TCe, in“separate parésls and zhall sell the parcel of parcels at
of title search as well as the other costs and expenses of the trustes incurred  quction to the highest bidder for cash, payable‘at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliv er its deed in form as required by Jaw conveying
fees actually incurred. R y . - : W ' the property so sold,: i ’ express or im-
7. To appear in and defend 5 action or proceeding purporting to plied. The recitals in' the d. Il be conclusive proof
alfect the securily rights or powers of beneficiary or trustee; and in any suit, of the truthiulness th ding the trustee, but inciuding
action or proceeding ;'!l which ;hehlgﬂz;'li‘gafy or ffu!;’ec m:zy'nxzxear. including the grantor and beneficiary, may purchase at the safe.
any* suit for the lorep osure of  this eed, to pay all costs an expenses, * in- 3 . - o vide roi -
i sy e B ST e e T et W Lo e, rusee
pmount of atiorney’s fees mentioned .in. this paragraph 7 in all cases shall be cluding -the of the trustee and reasonable charge by trystee's
fixed by the trial courf and in the event of an appeal from any judgment or . by the trust deed, (3) 1o o1 persons
decree of the trial court, grantor further agdrees to pay such sum as the ap- ¢ interest of the ‘rruslee in the trust
pellate court shall adjudge r ble as the beneticiary's or frustee’s attor- V. appear in the order of their priority and (4} the
ney's Iees on suck appeal. i . o X surplus, it any, to the grantor or to his 3UCCESsOr in interest entitfed to such
It is mutually agreed that: . surplus, . ST
8. In the event that any portion or all of said property shall be taken 16. For any
under the right of eminent domain or condemnation,_beneltciary shall have the time appoint a successor or successors o any frustee naimed horosy o to any
right, if it so_elects, to Tequire that :nll or any portion of the maonies payqble trustee e pact hereunder. Upen such aprointment, and without
as comnpensation lor such faking, which are in °: unt required conveyance to the successor trustce, the latter shall be vested with all title,
fo pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and duties conferred trustec herein named or appointed
incurred b-“. Arantor in such proceedings, shall be paid  to benellcmr’y and hercunder. Each such ubstitution shafl be made by written
#pplied by it first upon any reasonable costs and vxpenses and attorney’s foes, instrument exccuted by beneliciary, containing refcience fo this trust deed
bath in the trial and appellate courts, iy paid or incurred by bene. and its place of record, which, when recorded dn the oftice of the County
ficiary in  such procéedings, and. the- balance npplied “upon the. indebfedness Clerk or ‘Recorder of the COURIY OF counties in which the Property is situated,
secured heceby: and grantor agrees, at its own expense, to take such actions ive proof of Proper appointment of the successor trustee,
and execute such fnsrrument: as, slzgll be necessary in obtaining such com- e accepts this frust when this decd, duly executed and
pensation, promptly upon beneliciary's re. . 1 ided by Ja T fed
9. At any ; 1 as dfgrou ; ’d - Trustee is nor
ficiary, pay i es and presentation of this deed and the note for p";’.';:g sael un l;" "‘;’)."‘f"’_d‘“"""d
endorsement (in case of full reconveyances, for cancellation), without aflecting W ""d. &ran g" Eh""l',cf"'-‘ OF frustee
the liability of any person, for the payment of the indebtedness, trustee may oceeding is brought by rrustee.

reason permitted by Jlan beneficiary T from time fo

NOTE: The ‘Trust Deed.‘Att provides. ‘that. the. trustee hereunder must, ba either, an attorney,. who is an-active member of the Oregon State: Bor, o bank, trust company
or savings ond loan association authorized to do business under the faws of Oregon or the United States, a title insuronce compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Siates or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,
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The grantor warrants that the Proceeds of the Joan represented by the above describeq note and this tryss deed are:
a)* primarily for drantor’s personal, family, household or agricultural purposes (‘see Importans Notice below ),

) Voo . PR Bo5 2T R AT

This deed appliés to, inures to the benefit of and binds all Pparties hereto, their heirs, legatees, devisees,

administrators, execu-
tors, personal fepresentatives, successors and assigns. The term bene[iciary shall ‘mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In fLonstruing this deed and whenever the context so requires, the
masculine gender includ, he feminine and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF,
—_—
* IMPORTANT NOTICE: Delete, by linin
not applicable; i ty {a) is. i
as such word is dofined
beneficiary must comply . Regulation by muking’raquired
disclosures; for this purpo: this instriment s to bo'a FIRST fien fo finance
the purchase of u‘dwellirig,'use Stovens-Ness Form No. 1305 or equivalent;
if this instrument ‘is NOT to be first lien, or is not'te finance’ the ‘purchase -
of a dwelling uso Sfeve'ns-Ness,EGrm No, 1306, of equi alent, 'If ¢ liance
with the Act is not required; disregard this notice. G

{4f the signor of the above is; cr;rpnrarlan,
use the form of utknowlcdsment opposite.)

" (ORS. 93.490)

STATE OF OREGOWN,
County of }.'..?Klamlath ey 190
y Personally appeared T e and
Personally appeared the above named...... . . eSS . who, each being firse
.WARREN F' EBERSOLE »8.1’14_('1 ELIZAB T. J' : duly sworn, did say that the former iy the
EBERSOLE’ HUS AND AND WIFE - 'president and that the latter is the..
Secretary of :

oand éck‘r’zoﬁrledged the x'orego}'ng instey.
theit -voluntary acy and ‘deed. . -

. - and deed, *

. Before me:
aiy. Public. for Oregon . Notary Public dor Oregon T (OFFICIAL

| ROty Fu R /A , , SEAL)
L My ‘Commission expires; ) é // 9/X 3 My vcommissiop expires: ‘

REQUEST: FOR' FuLL RECONVEYANCE -

f To be u_sq_d. only \n(l!e_niobligctlnnl l}cvn been paid.

- TRUST DEED - e L STATE OF OREGOIV, }
_',sT:v:Ns:N.Ess?gz:':b::o:f:"o.;ﬁ;lmb.‘o L | RNV IR .o . o CountyOf "Klamath"“ SS.
’ R ¢ certify that the within instry-
ment was received for record on the
.ngth....day of
RS : 2 .« and recorded
SPACE RESERVED e No, M8O on
sy FoR o Page 18654 . or as document/fee/file/

" RECORDER's use inéfiument/micro[ilm No. .90412

Record of Mortgages of

o Bensficiary || Witness my hang and seal of
Wm o Cae . .County affixed.

MTC-Kist
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