HRISTENSEN ‘and LEOTA CHRISTENSEN,

" Husband and Wife

: E e 23f S e T S g s e RN Tt Y <L .
mortgages to the STATE OF OREG! represented’ and -acting by the Director of Vetera:ts’ Affairs, pursuant to ORS 407.030. the follow-
ing described real proper “4hic Sfate: of Oregan and County of - Klamath et

RIVERVIEW ~VSI~;COND ADDITION; "according to the official plat thereof
f.the.County Clerk of ‘Klamath. County, Oregon...

0.5 28 PH 2 M

/.

together with thé-tenements, hereditaments, rights, privileges, and a&purtenances including roads and ts used in tion
‘with the, premises;- electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
_ ventilating, water-and irrigating systems; screens, doors; window shades and blinds; shutters; cabinets, built-ins, ‘linoleums: and floor
coverings, -built-if.stoves, gvens, electric sinks, air ;condnioners.bretﬂgerators. treezers, -dishwashers; and all fixtures now. or hereafter

B

installed in‘or on ‘the premises; and any shrubbery, flora, or timber now growing or hereafter planted -or growing thereon; and any
. replacements of any:one or more of the foregoing items, In whole or in part, all of which, are hereby declared to be appurtenant to the
and, and -all.ofthe rents, ssues, ;and ‘profits o!,the'mo;tgaged property; S B ;

G ;o ovasie

y ‘é‘e?‘“ me;pﬁyment of - ‘ol Thousa d ’FiveHundred 'SixtvFour and.no/100 Dollars

Ao TR terest meréoh; and as ggdlt!gpal:_‘_s_eg\_xﬂlt.y or an exis bligation ' upon which there is a balance
Six Hundred Fifty Five and 98/100
e _;}'r:;;'.'s‘,‘ o SRRERY D

evidenced by the’ following promissory note:

71 'promise ‘¢ 3a‘y“t,o’t.he“s'r;e."mv.ogpnmou': Ty
six Hundred. Fifty Five and 98/100

interest from the date of gnitial'dlsburservnent by the State of Oregon, at the rate of _ percent per annum,
.- "One Thousand Five Hundred Sixty Four and no/100—————=—7gjars (§

: R : L Nt PN N -
<. interest ‘from the ‘date of initial disbursement by the State of Oregon, at_the rate of ..‘.5 ~. percent per annum,
; it frevieee : * Dollars (Fommmoommmeomerr)s With

- interest from the date of initial disbursément by the State of Oregon, at_the’ Tt OF s PETCENt per annum,
_until ‘such time as-a different interest rate 1s established pursuant to ORS 407.072,

prinicipal.and interest to be paid in-lawful money of the United States. at ‘the” offlce’ of the Director of Veterans' Affairs

in’ Salem, Oregon, as follows: $ 43.00 ——n or before 1_“‘,_%4_7_ ember 1, 1980-— ------- ————ard
.43.00 on the 1st of every month—-—-————"-*'—-ﬁ;e’,-ea',te,‘_v‘ém; one-twelfth of- ———

the ad valorem taxes for each successive year on the premises descﬂbed in thie mortgage, and continuing_until the full
nt of th :;-r'm ipal, -interest and advances‘shall be fully paid, such payments to .be applied first as interest on the
) el g T der on et

< orné:dus daterof ‘the Jast Payment shall be'on Of béfore T -
In the event of transfer of ownership of the premises or an. part thereof, ‘I will continue to be liable for payment
and the balance-shall draw- interest . as prescribed by ORS 407.070 from date of such transfer.

This note is ‘securﬁed" by a mortgage, the terms of which are made a part hereof.

outed ot . Klamath Falls, Oregon %Wﬁ
. . ’ VA B

v LLIOTT H%sg_-:-:’gs
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LEOTA CHRISTENSEN

gt R gstiian nldy e ameiindt O [T T
ay all or any part of the loan at any time without penalty.

certain mortgage by, the’ ixioﬁkaé’orsherebi&the State of

9385 Mortgage Records for .Klamathm===

t of $ E_’l 750" 00-~and this mortgage is also given

of $.hE : ce of indebtedness covered by the
;}33@»,emire_,;tn,dgbte,qlne,s&._ Lnoaphe faTeio

'Th'e‘xmo'rtgngor dovenants. that he owns the premises in fee simple, ,has good right to mortgage same, that the premises are free
encumbrance;’ that-he will ‘warrant-and'defend same ‘forever a ainst' the claims and ‘demands of all persons whomsoever, and th
\4 1 not be extinguished by foreclosure, but shall run with the land.

d moneys se'curedglg_ngy .
dings to besgme, vacant or unoccupicds not to permit the remonal or demalishment of any buildings or im-
g after. ex!sﬁng..'to, keep, same’in_good. repair; . to. Iete all construction within a ¥ ble time in
Sipath y . agreement.. ma o, between; :the ‘patties hereto; . B P S
it the cutting or-rem val of nny/ timber. except for his own domestic use; not to commit or suffer any waoste;
: U ie"prénilses for' any, objectionable’ ar unlawfulpurpo e
) : ) k_pe‘miit ny. tax; dssessment; lien; oriencumbrance:to: exist at’ any time;? s
- 6.’..ngtgageg,,js'authpnlzed;to,'_pay,.,all real, property, taxes asse d nst the, pre; and add same to the principal, each of the
““advances™to bear ;n;grest,as‘providgdjln" e note; - 0 U DR
. 7. To"keep:ali:buildin s unceasingly.insured;during:the ;term of the mortgage. against loss by fire and such other hazards in such
company;:0r .companies: sand iin;suchc an ;amount.;as; shall ‘be:satisfactary to.the mortgagee;: to:deposit with the mortgagee all-such
s)olicies “with :recei] ts- showing . payment_in full of all- premi : -all suc! <hall be made payable to the mortgagee;
.. insurance shall be kept in force by. the. fmortgagor in case: of foreclcsure untii the period of redemption expires;
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thi ises r y part or interest in sam: nd
: .;purchaser, shall !ntere_s as_prescribed by ORS 407 070 on
other respects this mortgage shau remaln in full force and effect.

de!ault of .th mortgagor. perform’ same in whole or in part and all expenditures
Y . with" the .terms.of. the mortgage or the note s|
enditures :shall, b ermed!ately repayable by the mortgagor without

of ‘the. covenants or a ements hereln contained or the expenditure of any %o rtion of the loan for g
oth thes cified; in: the ;applicatio; ceptyby: written ‘permission’ of the mortgagee given before the expendi made.
shal} cause g;e en ire Indlebtednes at the option ‘of 'th mortgagee to become immediately due and payable without nouce and this
mi

'nstltute a waiver of any right arising from a

mortgagor :shall, be Hable for the cost of a title search, attorney fees, and all other costs

i'a @ -
U the brea '3 any Gvenant of the mortgage. the mortgagee shall have the right to enter the premxses. take possession.
.collect the rents, . issuesyand profits .and _apply. _same. —less reasonable costs of collecuon upon the indebtedness and the mortgagee shall
'haVE;the Xlght‘tﬂ' Qhﬁ poi t.ment -OL s rsamesc e HELALE O .

.. The covenants and agteemen?s h reln. ]
assigns o.‘. the respectiv arties h

. t is dis}inctl}n unders vod . an .agreed th his-n 'é ot iR f Article XI-A of the Oregon
.Consmution' ORS'-407.010 "to’ 407,210 ruls and reg'ulations which have been issued
18y, after iss q- D) isfons ot ORS 407

Vaughn ETllott éﬂhrlstensen and

Notaxjyll’x'l'oup‘ for Oregon’

My Commiss)ior‘xj :éixpirye’s; N

MORTGAGE S Gl 154786

IMP ADV.

1 cértify that the within was received andvaﬁly i-écoi-déd by me in 'Klamath' X County Reccrds, Book of Mortgages,

Clerk
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