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THIS ]NDENTURE, made this day of

, 23rd _ .19 _80 between
Tommy?J.'Hughes*and*Marcia»L.&Hdghes’ - R
herein called “Mdftgégof”;' and WESTERN BANK, an ':O;é:g'oh banking corporation, ﬁer_ein called

“Mortgagee",
.. WITNESSETH:

- . For-value received by‘t’he‘ Mortéagor from the Mortgagee, the Mortgagor

v.'t_;l'{)es hereby grant, bargain, mortgage and convey
unto'the'Mdrtgag'ee all the follq'wing described pl{é;ii_erty ;itiiated in__Klamath _

'County, Oregon, to-wit:

, L§t,29,‘fiRST-ADDITibNquQSUMﬁERSQLANE HOMES;, according: to the official plat
- thereof on file in the office-of the County Qlerk'dftKIéméth;County, Oregon.
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also, all fixtures, buildings and parts of

buildings situated upon said property, including but not lirﬁited to electric wiring and fixtures; furnace and heating system, water

heaters, fuel storage receptacles; plumbing, ventilating, water and _irrigating systems; screens, doors; window shades and blinds
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any )

mortgaged property. )
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever,
The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is |

said real property, that it is the absolute owner of all items of property described hereinabov.

sreumbrances of every kind and nature, and that it will warrant and forever defend the same aga
all persons whomsoever. T

awfully seized in fee simple of the
e, that the said property is free from
inst'the lawful claims and demands of

This conveyance is intended as a mortgage to secure performance of the covenants and agreeme
ortgagor kept and performed and to secure the payment of the sum of § *%4 445, 01 %% and interest thereon in
accordance with the tenor of a certain Promissory note executed by Tommy J. Hughes & Marcia L. Hughes

dated —SQRLQM_L ,19_80 | payable to the order of the Mortgagee in installments of not less than $%%116,91%%
each‘__ingluding__ interest, on the Sth .. day of each ant;_h commencing _ Novemher 5, 1980 ,
19 _80 -, until October 5 = :y19.84 - when the balance then remaining unpaid shall be paid.

‘ This Mertgage is also given as seéprity‘for‘thé paynjexjt of any and all other in
Mortgagor fo the Mortgagee now existing or hereafter arising, matured or to mature, a
including ‘but not limited to such as may- arise from endorsements, guarantees, accepta
other paper discounted by the Mortgagee or held by the Mortg:
description whatsoever.

nts herein contained, Lo be
by the M

debtednesses, obligations or Nabilities of the
bsolute or contingent and wherever payable,
nces, bills of exchange, promissory. notes, or
agee, or taken as security for any loans or advances;bfa' v:kind, sort or




said Purposes, Mortgagee will also
additional sum as Ortgagee shaj) dee,
Mortgagor desires a“

Coverage ipn addition

and Payable,
such Payme;

2. That

waste of the sajq Premises, or any part thereof; that Mortgagor
will keep the real and personal Property hereinabove described
in good order angd repair and jp tenantable condition; that
Mortgagor will bPromptly comply with any and ajj municipal ang
BOvernmental rules and regulationg with reference thereto; that
Mortgagor will not cyt Or permit the cutting or removal of any
timber without the written consent of VMortgagge,‘thatrivf any of
the said Property  be damaged o destroyed by any _cause,
Mortgagor will immedia uct or repair the same so
that, when completed, it shall be worth not Jess than the value
thereof at the ti

ortgagee shall consent
€ insurance Proceeds to the expense of
repair,
That he will, at hjs

or buildings now Or hereafter ‘upon’ ga

3.
building
together with all’ pefsona) pi'bpéfty»ddveréd’_pyi-t‘h

own cost and expense, .keep the

hereby Secured or to he used for the repair or
the Property damaged or destroyed,

t of the origin.
by secured and may increase the interest
btedness hereby secured by not more than one
Percent per annum,

- Mortgage, . the Mortgagee -may,

declare the entjre sum sécured b

and foreclq e this mortgage,




8. That,in the event of the institution of any suijt o action
reclose this ortgage, the Mortgagor will pay such sum as
the tria] court and any appellate coyrt may adjudge reasonable a5
attorney’s fees in connection therewith and such further sums as
the Mortigagee shall have paid or j
ments in such suijt or action, i ini igns and inure to the
i e Mortgagee, In the
nsfer of the Droperty herein described or any
terest therein, whether voluntary of in-
ion of law, the Mortgagee may,. without

Y any law now in existence or hereafter
emand or request shall be sufficient jf
€ Or more of the Persons who shalj at the
to the Property herein described or jif
envelope addressed tq one or more of
such persons o to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
9. The word “Mortgagor”, anq the language of this instry- deposited in any post office, station o letter box.

IV wIsNsss WHEREOF, the Mo £ hand s ang seq
the day and’ yemgﬁﬁ‘hereinabove written,
Xy, .

(SEAL)
-a P1d%a’ Branch

P.0, "Box ;336.4
m@aﬂi:{a}{s, Or. 97601

(SEAL)

' : (SEAL)

— (SEAL)
County of&ama.tb._\- Tommy J, Hugheg

. s,
September 23 AD.19_80 Marcia 1., Hughes

Personally appeared the above-nameq

STATE OF OREGON

and acknowledged the foregoing instrument to be

(Notary Seal)

STATE OF OREGON; counTy
I hereby certify the within i was recei i rd on 1 —29th_ g5y of

September - ‘ P__M., and duly recorded in Vol _M80
\ .

of for . - '
MILNE, County Clerk
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