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| STHIS TRUST DEEIS‘,? madé i 1.
HN G BELTRAMO and DIXIE

in.:5 Klamath

todether with all and “si gular the ¢ , heredit

: L CnE WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in truSg, with power of sale, the property
s ._Coumfy, Oregon, described as: ‘ '

s:and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

fion with_said real estate. o
) FOR THE PURPOSF "OF'SE
sum of .EIGHT. THOUSAND. AND

Dollars,‘ with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, -to be due-and payable .

The' date of maturity of the debt ‘s‘ecuretf b-}"r.fhls mstrumenl:s the aaté, stated abo ..

becomes due and payable.

The above described real property is not ly used for
To protect:the security of this trus
- 1.-To ‘protect, - pre:
and ‘repair; not to remove.or d
not fo commit or permit any waste 0.
To complete or restore.. promptly . and in gdood and workmanlike
y building or_improvement. which- may. beconstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi 2 dulations 'nants, .condi-
tions and restrictions alfecting said - propérty; it the -beneficiary so Fequests, fo
Jjoin in ing such fij ing stat, S pursuant. to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling officers or .searching agencies as may be deemed desirable by the
beneliciary. A !

4. To provide and 'y on the buildi
now or Rereafter erected on the said premiises against loss or damage by fire
and such other hazards as l(c‘fgd: e to time require, in
an amount not less than $.\ Vd ceeeveinaae.., Wrilten in

H ptable to the benefici; s loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for such insurance and_ to

The amount
. be applied by beneti-
i such order as beneficiary
Such application or release shall
ault. hereunder or invalidate any
act done pursuant to such notice. N i
5. To keep ‘said .premiscs free n Lens and to pay alt
taxes, assessments and o assessed upon or
against said property, before any part of such taxes, assessments and other
charges become -past.-due-or. delinquent and prompltly deliver receipts therelor
to beneliciary; ‘should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens.or other charges payable by drantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount th interest at the rate set lorth in the note secured
bligations HeSé(ibed in paragraphs 6§ and 7 of this

ach of any..of the

r wth_interest as aforesaid, the -Prop-

ell as the pgrantor, shall be bound to ihe

d for the payment-of the obligation herein

described, and all such payments shall be immediately due- and . payable with-
out notice, and the nonpayment thereof shall, at the option of. the beneliciary,
render-all sums secured by this trust deed immediafel}j due and payable and

constitute a breach of this trust deed. '

6. To pay.all costs, fees and expenses..ol this,truse including. the cost i

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.. - . - . .

7. To appearin and defend any action or proceeding purporting to

i i and in any suit,

-appear,iincluding

and expenscs, .in-

e beneliciary’s or trustee's attorney's fees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

tixed by the trial court and in the event of an appeal lrom any judgment or

decree ol tho trial court, rees lo pay such sum as the ap-

pellate court shall “adjudge ¢ an the b ticiary's or trustee's ntfor-
ney's feex on such-apponl, - . e e e

It is mutually agreed that: . :

8. In the nvent that any portion or all ol aaid proparty shall ho taken
umdor the right of tnent o, In or cond, tion, benelicinry shall have the
righe, il it so olocts, to fequire that all or any portion ol the monies payable
as compensation lor such taking, which are in cxcess of the amount requiced
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and It courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance. applied upon: the indebledpcss
secured hereby; and gdrantor adrees, at its own expense, to fake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any ‘time and from time 10 time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full Jeconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
R - RSPRTIE N AR,

I, timber. or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement_or creating any restriction thereon; (c) join in any
subordination or other adreement allecting this deed or the lien or charge

(d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shajl
e canclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
N 10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own 1 ct the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation. and collection, including reasonable attor.
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enfering upon and taking possession of said property, the

f such rents, issues and prolits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof asx aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. 12. Upon detauit by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his eleoti may [ d to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execule and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default nt any time prior fo five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86,760, may pay o the beneliciary or his S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereb i s and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as:would . not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in ‘the notice ol ;sale. or, the fime to which said sale may
be postponed 'as provided by 'Iavw. The trustee may sell said property either
in one parcel or in Separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tinie- of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any. covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
- ! the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and bensficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, 0 th igati 3) to all persons
having recorded lie ¢ interest of the trustee in the trust
deod as their interests may appear in the order of their priority and (4) the
uurn'lm, i any, to the grantor or o his successor in inferest entitled (o ruch
wtre e,

16, For anv roasn peritted by faw beneticiary imay bione time 1o
tine appoint a successor OF SUCCENOrs (0 any trusfee nanred herein or to any
Bccessor trustee appointed hereunder. Upon such appointment, and without
convey, e latter shall be vested with all title,
i d or appointed
made by written
this trust deed

instrument executed by

and its place of record,

Clerk or Recorder of the county or ‘counties in whic,

shall be conclusive proot of proper appointment of
17, Trustee accepts this trust whoen this deed. duly executed and

acknowledded is made « public tecord as provided by law. Trustee is not

oblignted to notity a0y party hereto of perdding sale under any other deed of

trust or of any action or proceeding in which &rantor, beneliciary or trusteo

shall be a party unless such action or proceeding is brought by rtrustee.

NOTE: The Trust Deed .Act pravides that .the ‘trustee hereunder. must be aither «an. attarnoy, who Is an active membn'r of thn.Orogon SlumI Bar, a bank, tust compony
e CO i

or savings ‘and loan asseciation authorized 1o do business under ‘the luws: of Oregon or the United States, o title

i to insure title 1o teal

1
property of this siate, its subsidiaries, offiliates, agenls or branches, the Unitod Statos or any agency thereof, or un escrow ugent H’;on;cd under ORS 696.505 10 696.585.

.




- The grantor covenants and agrees to and with the beneficiary and those ‘claiming under him, that he is law-
fully séized ifi fee sitnple” of “said ‘described real property and has a valid; unencumbered tit's thereto

and that ixq"will ‘W'arr‘ant and forever de_fend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily  for grantor's personal, family, household or agricultural purposes (see Important Notice below ),
() KXWW&MXM@WWH&&WXM&MMWW
Rugnesesr

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
tors,  personal representatives, successors and ig The term beneticiary shall mean the holder and owner, including pledgee
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the

masculine gender inclufies the feminine and the ter, and the singular ‘number includes the plural.

nd the day and year iirft above written,
* IMPORTANT- NOTICE: ‘Delete, by: liniag out,: whichaver warranty {a) or (b) Is }1 i A 72, /_)C AL {liie]
not. ¢ .‘," .','“" ‘ -,(G}'S PF licabl und "lﬂ beneficiury is a cieditor ‘ﬁj \ ",.C'N'DBEI:TRAMO” e
as such’ word is defined in_lhelmlh-in—l.ending Act and Regulation Z, the Rtz ~Z .
beneficiary - MUST - comply - with -the Act.. and Regulation by making required - % 'C(;"f//’-’{—'i: o, .U (L n o—
;,  disclosures; for this purposs; if this instrument is to be a FIRST lien to finance B\IXIEL /B‘ELTRA‘ME? TS
i the .purchase of o dwaelling, use', Stavens-Ness. Form No.' 1305 or ‘equivalent;
- 10 if ‘this' Instrument. is- NOT to be a first lien, or is not-to finance the purchase
i 'of’u'd@'{e]_l(ng use Sfovens-Ness Form' No, 1306, or equivalent. If complignee - 7T e,
i with the Act'is. not required, disregard this notice. 3

, {IF 'the signer of. the .é:hd\'re”is: a ;‘émt;mﬁcn,'_ :
i use lhe-form~of,n<knawlodgmenl‘apuqsile.)
i ey o nowecan {ORS 93.450]

| state or wgopNs California §

SN 5. | STATEOF OREGON, County of ... . Jss. |
R County ot mﬁ&m ....... y A N L N i
" SePt mbe : : 9:7 ., 19.. s Personally ed . .. !'
; : Pe}sbnall;‘z ap.péared‘ fhe above named......... ... S [
JOh.n’ Beltra-mo and DiXi Lo duly sworn, did say that the former is the

president and that the latter is the
secretary of ...

a corporation, an

at the seal atfixed to the foregoing instrument is t};; :
. T N corporate seal of said corporation and that the instrument was signed and .
ST iovieenan.and acknowledged the foregoing instru- . sealed in behalf of said corporation by authority of its board of directors;

s and each of them acknowledged said instrument to be its voluntary act
meng to .be"" and deed. '
Before me:

SEAL) YRR, l() .................
4 AR ARG - Notary Public for Oregon (OFFICIAL
L SEAL)

My commission expires:

.. PRINCIPAL OFFicE N} ) - i
. SA’.‘.ITA CLARA" COUNTY. - ; REQUEST FOR FULL RECONVEYANCE - : i :

. My Commission Expires Juns 2, 1981

e

TO: ... R -

xlq be vsed only when obligations have been paid,

.» Trustee

o o The ;mdergtgnézi:; he 7gg ! onfn_ér and 'bfdé}'bii all indebtedness secured by the foregoing trust deed. All sums secured by said |
i trust deed- have been fully paid.and satistied Yoty hétéby are directed, on payment to-you of any sums- owing-to you under the terms of H
secured by’ said ‘trust deed (which are delivered to you f

;

said fms’t“ftlie’ea-.:qr' p‘ﬁ'r‘s;qéntﬁo statute; to- cancel ‘all ‘evidences of indebted
f designated by the terms of said trust deed the

herewith together with said. trust deed) and to reconvey, without warranty, to the parties

i estate now held: by you-under the same. Mail reconveyance -and documents to ... .

ii DATED: _.

Benelicia-rym T T

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for Hlati

before Y will be made.

) ’ - =
i TRUST DEE STATE OF OREGON, ° “~- 5
C L i : ., Conty of .Klamath... ... [ |
: _STEVENS Nass 1A UL certify that the -within instru- |
. . . L . t was received for record on the |
o wsBeltramo and = - - s : men |
Jobn GroBeltramo and _of ~-29thday of ..September.., 19.80, |
P ) e at.3:49..... .. o'clock.P..M., and recorded |.
; DJ.XZLQL _»_,iB‘Ql'txamo """"" Gramtor |t SPACE RESERVED in book;reel volume No..M80.........on
’ FCR page....1.8685...or as document /fee /file,
. eadell and Ho s RECORDER'S USE instrument/microfilm No. 904.30........ ,
H i i [ SR ol CTogeTiiy i .
[ Soal - A / : " Record of Mortgages of said County.
] il 3 N
; Bever1YA "-Bgad;gll%cnellctary Witness my hand and seal of

i AFTER RECORDING RETURN;TQ)

!
|
i Mr.and ‘Mrs.: Duane:B; '—B'ea:
|
i

.County affixed.

1522 ..Constanso Way




