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‘THE MORTGAGOR.. ...

ROBERT. E..:WOODMAN AND_BRENDA G, WOODMAN,. husband and .wife

mortgages to the STATEOF OREGON, represented 'a‘nd,a‘ct_ing by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of Klamath

A tract'of léhd situated in the SE% of the SE% of the NE% of Section 10, Township

39 South,‘Range“9'Eaét*bf‘thefwillamette Meridian, in the -County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at a point on the Wester%y line of Summers Lane, which point lies North
17°08" West 14475 feet and North 1~ 12' West 246.7 feet from the Northeast corner
of Landis Park, and from said point of: beginning, running thence along the Westerly
line of Summers Lane North 1 12' West 80 feet; thence South 88° 44' West 200 feet;

" thence South 1 12' East parallel with ‘Summers Lane 80 feet; thence North 88° 44"
East 200 feet to the point of beginning.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with -the ‘premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets. built-ins, linoleums and floor
coverlngs, built-in stoves, ovens, electric sinks, alr conditioners, reirigerators, freezers. dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery.’ﬂo_ra..-'onftlmhe:.‘now,growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in wholé or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Forty Five Thousand One ﬁundred Twenty Five and no/100 Dollars
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(s 45,125.00====5 .nd interest thereon, evidenced by: the following promissory note:’

Fo i ;
1 promide. to pay {6 the STATE OF OREGON rty Five Thousand One Hundred Twenty Five

. and _no/ loc, : R B : -Dollars: ($ 45,-] 25.00z5m=== ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9"— == percent per annum until such time as a
different_ interest rate is established pursuant’ to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 269,00 —twmmm—— 1 or before and $.269..00..0n--the
lst of every month =“tfereafter, plus one-twelfth. Qfrom=m== —=the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
November 1, 2010

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
. the balance shall draw interest as p;escrlbed by. ORS 407.070 from date of such tran_sfer.

This note is secuied by a mortgage, the terms of which are made a part hereof.
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" 'fi\e mbngngéﬁ orAvsubSequeznt owner.may :pay -all. or any part of the loan at any time without penalty.

' ‘The mortgagor cavenants that-he owns the rmm(sus ln fee simple, has good. right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and defond ‘same torever hgainst the claims and demands of all persons whomsoever, and thix
covenant shall not be extinguished by foreclosure, but shall run with the land.

" \MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts nnd 'lﬁon;:ys secured hereby:

2. Not'to p‘ermi't”"the ‘buildin é.‘-tb_.bééome‘ vacant_or..unoccupied; not to permit the removal or demotlis! t of any bulldings or im-
' provements now or hereaiter oxisting: to .keep same . in good repair; to complete all construction within a © able time in
accordance.. with any..agreement . made between the parties “hereto; . - .

3. Not to p‘ebx"mit‘_the cutting or removal of aqy\tiynbe;‘ except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of ‘the premises for any, objectionable or unlawful purpose:
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

6. )Mértgagee"is authorized to pay all real’ roperty taxes assessed against the prcmlses' and add same to the principal, each of the
advances to bear interest as provided in the note;

‘7. To keep all buildings unceasitigly insured during the term’ of‘the'm'ortga’ge. against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such

policies” with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee:

insurance shall be kept in force by the mortgagor in case of foreclosure until the penod«g('_ydgm'}‘)hion expires:
e s 45




18729 . ¢
. : P
S : [ AT -
8. Mortgagee shal be’ entitled fo ‘all e ipensation and damages received under right of eminent domain, or for any security volun-
tarily Teleased, same. to.be applied upon, the_.indebtedness;
9. Not to lease or ‘rerit Vti:énz;x'-émlsze’s, or any pait of same,
o : . :

The mort_gagge may,. at hisAoption, in case of default of the mortgagor, perform same in whole or in part and an expenditures
made in so doing including. the employment of .an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate. provided. in the note and al} such expenditures shal] be immediately Tepayable by the mortgagor without
demand and-shan be secured by this mortgage,

Def;
other than thoge pecified in.the application,
shall cause the entire indebtedness at the opt
mortgage subject to foreclosure, L

The failure of the mortgagee ‘to eXercise any ‘options herein set forth will not constitute a waiver of any right arising from a
breach of the “covenants, .

In case. foreclosure 'is commenced, the mortgagor shall be liable for the cost of 3 title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Uﬁiin‘t'h'étsb'x‘;e'é’c}i of any covenant of the morfgage, the mortgagee shall have the right to enter the bremises, take possession,
e rents,

collect th issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shal|
ave the right to the appointment of a Teceiver to collect same, i : L. B i

The covenants’ a”i:éi"ajgreementsi herein shall-extend to and be binding upon the heirs, é;(eciltors,. admln!strators, successors and
assigns of the respective parties hereto. .. . o

[

proﬁsions of Article X1-A of the Oregon
1 rules and regulations which have been
Provisions of ORS 407.020.

WORDS: The and the singular the plural where such connotations are
applicable herein, : . - e

Robert E. Hoodmas =

STATE OF OREGON, - -
County of

Before me, a Notary Public, bersonally appeared the within named

My Commission expires

MORTGAGE

STATE OF OREGON, .
County of...... Klamath

I certify that the within was received and duly recorded by me in .. County Records, Book of Mortgages,

No. .M8(Q.. Page' 18728 o1 ‘the - 30t day of Sept.’emher.&;...lﬁ?ﬁa WM«D'NILNEKJ‘Q“IM“Q Clerk
\sza?l) » Deputy,

Filed Sepi‘_emher30 ‘ 1980 o at o'clot‘:ktll.lll;.AM.. '

Klanth Falls, OR
County Klamath

After: recording return;to:
DEPARTMENT OF VETERANS' AFFAIRS
General Serxjcqs Building
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