80 SEP 30 M1 |1

to_the STATE OF OREGON, represented and acting by the Director bi‘( Y.ete;gx%:;i;ﬂmﬁs. pursuant to ORS-407.030, the follow-
EA Gy e Py it B . L am. N

al property. located in the State of Oregon and.County of 3 . :
FEE R A ) R DR R

Lo 58/and thé NOEth' 45 feet of Lot 59, OLD ORCHARD MANOR
7 in the County of Klamath, State of Oregon.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heat g system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and flooy
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers; dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter ‘planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
l1and, and all of the rents, issues, and profits of the mortgaged property; - e ; )

------ e * E1&vén Thousand Sixty Five and ‘no/100

to secure the payment of TDollars

511,065 002, and interest thereon, and as additional security for an vg:g.istﬁ.y;g ‘obligation upon which there s a balance
; T y 1:‘ 5 A;.- i B PR T G T feeast oy N g ‘;:1_— . "
owing ot ..Nine Thousand Eight. Hundred. Forty.Four..and 51/100%===cmr==-Dotlars (5.97844.51~
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y note:

id d by the following l.)m/

. 1'promise 16’ pay-to:the STATE OF OREGON: ;

~ Nine vThou's‘arid"EigHE"Hundred Forty Four ggnd 51/100====~=ponars (5.9..

T
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interest from the date of initial disbursement by the State of Oregon, at the rate of 4.0

perceng per annum,
Eleven Thousand Sixty Five and .no/100-- - Dollars (5.1.1..065400==), with -
hepsetere Al s i

- R R LAY \..‘.‘-L tow
interest from the date of initial dlsbursement by the State of Oregon, at the rate of .2.¢.9m

. percent per annum,

Dollars ($ =), with

e percent per annum,

interest from the date of initial dinbursement by the State of Oregon; at the rate of .
until such time as a different interest rate is established pursuant to ORS 407.072,

g . .

! 9 ; & o - y -
principal and interest to be paid in lawful money of the Unite ates "at’ the’ office’ of 'the Director of Veterans® Affairs .

in Salem, Oregon, as follows: 5123’00 e OTL OF befory Qec_embgr -1,..1980 . ~Tand h
5.123.00 on the lst of every month—————m—i- thereaitien plis ONE—twelfth of=————=e—u_

the ad valorem taxes for each successive year on the premises'descrlbéd in the mortgage, ‘é’nd continuing until the full
amount of the principal. interest and advances shall be fully paid,. such payments to be applied first as interest on the
unpaid princi the r inder on the principal. ) .
 The’du@ date”of the 15t payment shall beori or betore - NOVEMbEr 1;:2005 5= cmremu—o
In the event of transfer of ownership of the premises or any part thereof,"I will continue to be liable for payment
and the balance shall draw. interest as prescribed by ORS 407.079~fsom date of stich trans
This note is secured by a mortgage, the terms of which g de a part hereof.

Dated at .
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or subsequent o

e loan at any time without penalty,

to that certain mortgage by, the mortgagors herein to the State of

.. page . 1482, Mortgage Records for ..Klamath=z=.
15,400, 00

. and this mortgage is also given

dehted

covered by the

nount o‘ts 22207 together with the bs
of the.entire indebtedness. . ;.. :.: i

PRI P4 L R

as security for an.addit
pfe\'}‘iéps note, :

7 The- mortgagol 'gd@enanté 'thﬁt he o{vns the premises in fee simple, has good right to mortgage same, that the premises are f{ree
from enhcumbrance;’ that-he will'warrant and ‘defend snme'!orever‘nizalnst the claims and demands of all’ persons whomsoever, and this
covenant shall not be ex nguished by foreclosure, but shall run with the land. : :

o

cor’n“ ‘vacant or. unoccupied; not to permit the.removal-or demolishment of any bulldings or im-
to. keep, same lnfood;repaqu o.’complete all construction. within. a reasonable time.in
~between:"the - parties hereto;., ' ... R . L .
timber Pt Zor his awn domes
remises, for’ ny, ‘objgetionabla or unlawtul purpo
ti“Hen; or: brance: to-exist-at any timei o o0 : : :
.- Mortgagee. is authorized to pay.all rpa!l,gropenyzqugs . BSS d, L .the premises.and.add same to the principal, each of the
advances to bear interest’ as provided 'inthe note; "™ " e e e e

. To.keep.all. buil ingly: ] d:during:the term of the mortgage, against loss by fire and such other hazards in such
- company. or . companies and; in . such-an :amount. as: shall: be: satisfactory .to d:e:mortgaxee:-:to»depnsit with the mortgagee all such
Poncles with- receipts: showing - payment .in- full - of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by-the mortgagor in case of foreclosure until the period of n-dcxr'xp;!qn‘explres:

¢ use; not to commit or suffer any waste;
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part or interest in same, and to
as prescribed by ORS 407.070 on
remain in full force and effect.

)
in-all
¢

i

3 e, 83"‘ case of, default of the mortgagor, perform same in whole or in part and all expenditures

-S0. doing including’ m nt of an .attorney, to..s cure :compliance with the terms of the mortgage or the nate shall

int Test, at: the rate ‘provided. ; . “all’such’ expenditures shall: be. immediately repayable by the mortgagor without
demand ‘and shall be sectired - b; ‘mortgage . : ‘ . :

y of - the or agr herein contained or the expenditure of any portion of the loan for gurposes
e ; pepiﬁed;inzthe»:applicaﬁon-. except. by written permission of the mortgagee given before the expenditure made,
tire indebtedness-at the option of the immediately due and i
mortgage subject to foreclosure. -

-2In -case. foreclosure: is
in’ con

s commenced, :the mo
urred nection with

such’ foreclosure, -

and all other costs

R L

o Ug the ‘breach of any ‘covenant f ‘the mortgage, the moffgagee shall have the right 1o enter the premises, take p. jon,
collect the rents, issues and- protits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have:the:right»:to;’thel‘appointment. of-a’ receiver.to ‘collect:same.+ ' . .

..... The _cbvénants,and agreements herein shali .extend to _and, be binding ‘upon the helr‘sv éxecufors. administrators, successors and
iagd of'the 1 partes heretoy o ¢ i ot N PSR VRTNE upon, T - asm - b

It is distinctly. understood }and,',.agxte_ed_.,tha't%;thls.; note: and .mortgage .are- sub&ect;, 10 :the provisio
Constitution, ORS 407,010 to 407.210 and: any subsequent’ amendments thereto an, d
OF may hereafter be:issued by the Director of Veterans' Affairs pursuan

ns.of Article XI-A of the Oregon

to all rules and regulations which have been issued
t to the prqvls(ons of ORS 407.020,

YIRE R

Ty SR N U Grane gy p
sculine shall: be deemed to. include the - feminine,

'WORDS: The ma
applicable herein, -

and thesingular the 'p‘lural' Where such connotations are
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STATE OF OREGON.

’ County "ot

_Barry R, Smith'and’

tmmgn;, to be PO sty -~ voluntary

My’ Commission expires
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~ MORTGAGE

. ; . Le.i2i2e2 —
TO Department of Veterans' Affatrs

STATE OF OREGON, .

County of - Klamath - - : :

. County Records, Book of Mortgages,

; Klam&ﬁgey . Clerk

.. .County .

. After recording return to: L
‘DEPARTMENT. OF VETERANS:;
ervices Building
- Salem, Oregon 97310 -
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