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DEED OF TRUST

THIS DEED OF TRUST is made this. .
19.8Q ., among the Grantor, Thomas

........................... (herein “Borrower™),

SEMOLS. (herein “Trustee™), and the Beneficiary,
-KLAMATH. FIRST. FEDERAL SAVINGS AND.LOAN ASSQCIATION , @ corporation organized and
existing under the Jaws of. . the .Unites States. of America , whose address is
-540 Main Street . . .Klamath Falls, Oregon. 97603

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
... Klamath » State of Oregon:

Iot 13, Block 36, FIRST ADDITION TO KIAMATH FOREST ESTATES,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

[Street) City]

(herein “Property Address™);
[State and Zip Code)

ToOGETHER with all the improvements now or hereafter crected on the property, and all casements. rights,
appurtenances, rents (subjcct however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Ieaschold cstate if this Deed of Trust is on a lcaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated Septenber . . .

.26, .1980. .. . (herein “Note™), in the principal sum of TWENTY. THEEE . THOUSAND . TWO. HUNDRED. AND! No/100
Dollars, with interest thercon, providing for monthly installments

of princgél‘}:gnd interest, with the balance of the indebtednass, if not sooner paid, due and payable on
........... ber 25, 2000 ; the payment of all other sums, with interest thereon, advanced
in accordancc herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 10 grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

- SAF(2673-2)
Ametican Savings & Accounting Supply. inc.

OREGON—1 to 4 Family—6/75* —ENMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shal promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, Prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unti) the Note is paid in full.
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonabje estimates thereof.

The Funds shall be held in an instity its or accounts of which are insured o
state agency (including Lender if Lende i

by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior ta
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents gag they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly install If the amount of the Funds

i , assessments, ins hey fall due.

gainst t
Application of Payments, Unless applicable law provides othe payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then o the principal of the Note, and then to interest and
principal on any Future Advances,
Charges; Liens. Borrower shall pay all taxes, assessm
the Property‘which may attain a priority over this Dec

ng such payments,
h has priority over this Dee ; i at Borrower shali not be
as Borrower shail agree in writi he obligation sécured by
hall i i i forcement of such ien in.
roperty or any part thercof,
cments now existing or hereafter erected on the
extended coverage™,
may require; provided,
red to pay the sums se .
providing the insurance shal be chosen by Bor j al by Lender; provided,
roval shall not be unreasonably withheld. Ajj premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurancq carrier.

to Lender and shall include 4 standard mortgage

ave the right to hold the policies and rencewals thereof,

and all receipts of paid premiums. In the event of loss,

ce carrier and Lender., Lender may make proof of loss if not made promptly

paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit m the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.
Unless Lender and Borrower otherwise agree-in writing, any such application of
Or postpone the due date of the monthly installments referred to i
such installments.  If under paragraph 18 hereof the Property is
in and to any insurance policies and in and o the proceeds ther
or acquisition shall pass to Lender to the extent of the sums sec
acquisition.
6. Preservation an Planned Unit Developments, Borrower
shall kee and s i airment or deterioration of the Property
i isi i a leaschold. If this Deed of Trust is on a unit in a
all perform all of Borrower's obligations under the declaration
planned unit nent, the by-laws and regulations of the
ndominium’ or planned unit development

7. Protection of Lender’s Security. If Borrower fails to perform
Deed of Trust, or if any action or proceeding j ced which
including, but not limited to, eminent domain, insolvency,
bankrupt or decedent, then Lender at Lender’s option, upon no
sums and take such action as is necessary to protect Lender's interest, j
reasonable attorney's fees and entry upon the Property (o make repairs. T required mortgage insurance gs a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required o maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agrecment or applicable law., Borrower shall pay the amount of 4] Mertgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shali become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thercof, and shall bear interest from the
date of disbursem I ays i ¢ on outstanding principal under the Note unless pPayment of interest
at such rate would be contrary to a . in which event such amounts shall bear interes; at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

. any action hereunder.

Inspection. Lender may make or cause to be made rcasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonabie causc therefor related o Lenders

interest in the. Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the Sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such i
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

ward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amoun; of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liab e original Borrower and Borrower's successors in interest. Lender shall not be required to commence

{ i ify amortization of the sums

of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or and may be exercised concurrently, independently or
successively.
and agreements herein
f Lender and Borrower.
all be joint and several.
d are not to be used to
he provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such o i i
(b) any notice to Lender shall

15. Uniform Deed g ility. I ines uni enants for
national use and non-uniform covenants with limit iati jurisdicti i i ity instrument
covering real property. This Deed of Trust shall b jurisdiction i i is located.

isi i i i ¢ law, such conflict shall
the conflicting provision,
provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

wer without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
d of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,

descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,

Lender exércises such option to acceler: orrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide S than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. [f Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

sums secured by this Deed of

14 hereof specifying: (1) the

e date the notice is mailed to

Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to bring a court action {o assert the non-existence

of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shal) execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to canse the Property to be sold, and shall cause such notice to he recorded
in each county in which the Property or some part thereof is located. Lende i
manner prescribed by applicable law to Borrower and te the other pe
such time as may be required by applicable law, Trustee, without deman
auction to the highest bidder at the time and place and under the term ted in th

h order as Trustee may determive. Trustee may postpone sale of all or any parcel of the Property by
ent at the time and place of any previously scheduled sale, Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: () to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

Borrower's Right to Reinst ithstanding Lender's acceleration of the sy
time
¢ contained in this
ays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenauts or sgreements of Borrower contuined in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of. Trust and in enforcing Lender's and. Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonabic attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums
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1 € unimpaired. Upon such Payment and cure by Borrower, this Deed of Trust and
1 Yy shall remain in fy)] force and effect as jf 1o acceleration had oceurred,

ssignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Pro at Borrower shall, prior to acceleration under paragraph 18

hereof or abandonment of the Property, ct and retain such rentg as they become due and payable.
Upon acceleration under Lender, in person, by agent or by
judicially appointed receiver. sh i i nage the Property and to collect the
rents of the Propert i civer shall be applicd first 1o payment
of the costs of m rents, including, but not limited to. receiver's fees, premiums on

receiver’s bonds the sums secured by this Deed of Trust. Lender and the receiver
shali be liable 1o account only for those rents actually received,

21.  Future Advances. Upon request of Borrower,
Property by Trustee to Borrower, m
shall be secured by this Deed of Tru secured hereby.
Reconveyance. S i , Lender shall request Trustee to reconvey
ncing indebtedness secured by this Deed of Trust
he Property without warranty and without charge to the person or persons legally entitled
all pay all cos cordation, if any,
i aw. Lender may from time to time remove Trustee and appoint
i the successor trustee shall
d by applicable law,
se of Property, i d timber or grazing purposcs.

25, Attorney’s Fees. As i T e, “altorney's fees” shall include attorney’s fees, jf
any, which shal] be awarded by

IN WiTNEss WHEREOF, Borrower hag exccuted this Deed of Trust.

Ca.rl'Ihor'nasWinter‘s

~—Borrower
County ss:
, 1980, personally appeared the above named

: -husbang, wife and acknowledged
their = voluntary act and decd.

% (Official"Seal), 1 i

-

Notary Public for Oregon

: REQUEST FOR RECONVEYANCE
ToTrusTeE: .
Thcundersigncd is the holder of the Notc or notes secured by this Deed of Trust, Said note or notes, togcther
ebtedness sccured by this Deed: of Trust, have been paid in full. Yoy are hereby dircected to cancel
ed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
son or persons legally entitied thereto.
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3TATE OF OREGON; COUNTY OF KLAMATH; gg,

Filed for record at request of ___Moungain Tirl .

this 30th day of _September 4 p 1980 3134 yrctock Pp o

Auly recorded in Vol. _M80 _ ¢ Mortgages

. Fee $l4.OOBy




