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T 90486 : TRUST DEED

day of September ... ... .., between

““I'HIS TRUST DEED, made this

30th..
JERALD:-JACKSON and CHARLENE M. JACKSON, husband and wife,

as Granfor, . KLAMATH”FiﬁST“FEDERAL'SNVINGS AND_LOAN ASSOCTATION, ., as Trustee, and
BRUCE E. BRINK and BARBARA L. BRINK, husband and wife, ‘ ’

as Beneficiary, .

WITNESSETH: SRR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust with pz_iwer bf sale, the property
Klamath County, Oregon, described as: . o :

Lot 55, FAIR ACRES SUBDIVISION #1, according 'to the
‘official plat thereof on file in the office of the
.County Clerk -of Klamath County, Oregon

together with all and singular 'the ¢ ts,> heredit ts and appurtenances and ali other rights thereunto belonging or in anywise
now or hereafter_appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. : : o -

FOR THE PURPOSE OF ‘SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. Thirteen Thousand Five. Hundred. Thirty Five.and 62
R ($13,535.62) - . Dollars, with interest thereon accc;iding to the terms of a promissory
note of even date(}gqrewigh, payab{e to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
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not sooner paid, to be due ‘and payable . LI19.
The date of maturity of the debt secured by this instrument is.the date, stated above, on which the final installment of said note
becomes due and payable. o a
The chove described real property is not currently used-for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
- . w-1. To-protect, -preserve-and - maintain said property - in-.good- condition granting any easement or creafing any restriction thereon; (c) join in any
and repair; not to remove or " lish any building or impt thereon; subordination or other afreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. ) . thereol;. (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good _and workmanlike grantee in_any rfeconveyance may be described as the “person or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there’n of any muatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. he conclusive proof of the truthiulness thereof. Trustee's fees for any ot the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall be not less than §5.
tions and restrictions aflecting said property; il the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such fi ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may require and to. pay lor liling samie in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers” or ‘searching agencies- as may be. deemed desirable by 'the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - oy issues and profits, including those past due and unpaid, and apply the same,
. provide and Iy. intain insurance .on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th beiei:iari may from time to time require, in * ficiary may determine. . .
an amount not less thanx_,.fll nS.VaTue ., written in 11. The entering upon and taking possession of said property, the
i p to the beneliciary, with loss payable to latter; all collection of such rents, issues and profits, or the procceds of fire and other
policies of insurance, shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation ot awards for any taking or Jamage of the
if the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereof as atoresaid, shall not cure or
deliver said policies to the beneliciary at least fiftcen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ot ‘any . policy of insurance now -or  hereafter placed on ‘said buildings,  pursuant to such notice.

z;?le.l;’ge;&d:f,'%?; amn;)y'ﬁm?qu{re the. same ot g';‘;;{%:y egggg,s,f;ueghgyuﬂf,:?;f 12. Upon default by granfor in payment of any indebtedness secured
ciary upon any it ness secured hereby and in such order as peneficiary  hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at aption ol beneliciary the entire amount so collected, or declare all sums secured !"-"eb}',’mme"m‘el}' due J"Id P‘;W‘M‘;’_ I'; 5’-'51:1 J;
any part thereol, may be relensed to grantor. Such application or release shall event the beneficiary at his election may proceed to forec 0;18' this ““’5‘ d“‘ ]
ot cure or waive any delault or notice ‘of ‘default hercunder or invalidate any 11 cquity as a mortgage or direct the trustee to foreclose this frust dee by
act done pursuant fo such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5.'To keep said- premises Iree trom construction Lens and to pay all execute and cause (o be recorded his written notice of delault and his election
taxes, assessments and other’ charges that may ‘be Jevied or assessed upon or sell the said described real properly 1o satisly the obligations secured
against said_ property before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place ol sale, g-v; notice
charges become past due or delinquent and promptly deliver receipts therefor thereot as then .reqm.red by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. 5
ments, insurance premiums, liens or.other charges payable by grantor, cither 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by. providing bencliciary with funds with which to  then alter default at any time prior to five days belore the date set by the
make such payment, bencliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the Arantor or other person so privilefed by
and. the amount . so_paid, with .interest at the rate set forth in the note secured  ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with _the_obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the frust deed and the
trust deed, shall be adde g TR obligation secured thereby (including costs and expenses actually incurred in
trust deed, ‘witho iv i, if : ~of. enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants ‘hereof and. for such payments,. wth_interest .as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall_be bound to the cipal as would not then be due had ‘no default occurred, and thereby cure
same extent that they are bound for “the. pay ¢ of th e

the' obli) herein the delault, in which event all {oreciosure proceedings shall be dismissed by
described, and ‘all such payments shall be fiately due and: pay ble with- the trustee.
out notice, and the nonpayment thereot shall, . at, the option .of. the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render . all sums secured by this, trust .deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. et < i

. L be postponed as provided by law. The trustec may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost ~ in one parcel or in- separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest idder for cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. : . B NI the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting fo  plied. The recitals in the deed of any matters of fact shall be conclusive proof
altect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereol. Any person, excluding the trustee, but including
action or Frucc:dirl!g in’ which llh:h@enslﬁﬂ'{ or lrus;’ec m;"Y HPJW-’"' including  the grantor and beneliciary, may purchase at the sale.
any .’uif» 9' the OfEF osure o. i3 (" e ‘,7 pay & CO.S 5. an EXIPQHHES, mn- . 15. When trustee sells pursuant to the OWers {s V;d'd E'l‘in
cluding cvidence of, title and the beneliciary's or trusfee’s. attorney's ,"“‘?" the shall apply tho praceeds of lsn)c to payment 07 (1) (;:oocxm-ns?s of 's;:l":s::f-
amount ol nttorney's lecs mentioned in this paragraph 7 in all cases shall be' 1 ding the compensation ol the trustea and a reasonable charge by trustee's
tixed by the !rln] court and in the event af an appeal from any judgment or attorney, (1) to the abligation secured by the frust deed. (3) o all_persons
decree of the trial court, grantor lurther agrees (o pay s'ur,h sum as the ap- having recorded liens subsequent (o the interest of the trntec in the trust
pellate court shall adjudge reasonable as the bencliciary's or trustee’s affor- doed s their interests may appear in the order of theit priotity and (4) the
ney's fces on such appeal.'- .- - C . e o “wrplus, il any, to the’ gradlor or fo Ris successor in interest entitled to such

1t is mutually agreed that: s : surplus. .

8. -In the event ”’f" any portion of all ol said property shall be taken 16. For any reason permitted by law beneticiary may {rom time fo
under the right of ¢ or cor ion, bencliciary shall have the fime appoint @ SUCCESSOr OF MUCCESSOIS Lo any trustes named herein or o any
right. it it so elects, to require that all or any portion of the monics payable successor trustee appointed hereunder. Upon such appointment, and without
ax campensation for auch tnkiod, which are in exceas o the amount reqquired conveyince fo the successor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses “and aftorney’n fees necessarily paid o1 pawers and _duties conlerred upon any grustee herein named or appointed
incucred by, ﬂr.nnlor,m..nuch proceedingn, shall ‘be puid o beneliciary and heroundar. Eaoh wuch_appointment and anbntitution shall be made by written
applied by it liest upon any reasonably coats and expenses amd attarney’s feen, instrument exccuted by beneliciary. containing relerence (o this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene-and its place ol vecord, which, when recorded in the oftice of the County
ficiary in such . pr gs,. and the halas applied - upon - the indebtedness, . Clerk or Recarder of thacounty or countics in which the property is situated,
secured hereby; and grantor agrees, at its own expense, fo take stch actions “ghall be conclusive prool of proper appointment of the successor trustee,

-such , instruments :as: shall - be ; necessary - in obtaining such com- 47, T ts * thi | is deed, d
sation.” promptly upon Bemeliciary's request.” 1 T .- Trustee accepts this trust when this deed, uly executed and
pens 9. At any time and -from, time o) fime ; upon written request;of bene- . nckpo_wlcdpled is made a public record, as rovided by law. Trustee is not
- .. At any Lme o5 ¥ e ion- of this deed ‘and heinote for | obligated: to notily any party hereto of pending sale under any other decd of
ficiary, payment of its fees and’ presentation” of ‘this dec nd the'noto trust 4 . ding i hich . benefici
_endarsement (in:case;of lyll.reconveyances, for cancellation); without- allecting ; «u;“"" g" o an{ ac llnn or ‘;:o“f. ind in w ,Cd' gran g" ‘:" iciary or trustec
‘ the liability’ of any person {or- the\payment of ‘the indebtedness, trustée may - all be a party unless such action or proceeding is rought by trustee.

NOTE: The Trust. Deed Act provides: that the trustee hareunder, must. be eithar an attamey, who is an.activa member of the Oregen Stofe Bar, a bank, trust company
or savings and loan association authorized to do business undor the laws of Oregen or the United States, a title insvrance company awhorized to insete utle o real
proporty of this state, its subsldiorios, affiliutes, agems or branches, the United States or any agoncy lhmw}, or @n escrow agent hicensed vader ORS ¥ 508 1o 0P8.585.




ficiary),
0 the terms thereof.

BUYE.RS'VHEREIN MAY NOT ASSIGN THEIR INTEREST IN THIS DEED OF TRUST AND THE
NOTE IT SECURES WITHOUT WRITTEN PERMISSION OF THE BENEFICIARIES HEREIN.

The . grantor warrants ‘that the proceeds of ‘the loan represented by the above described note and this trust deed are:
primarily for - grantor's personal, family, household or agricultural purposes (see Important Notice below),
~for-an -organization,-or €oven-it grantor ds-a-natural Pesson) ace-for -business or-commercial purposes other than agricidtural
purpeses. :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includ. the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out,.
not ‘applicable; if warranty (a) is_applicable
as such word -is defined in. the Truth-ini-Ler gulati

kenefici ry- MUST “comply with - the Act and:-Regulati by king required
disclosyres; for' this’ Purpose, if this instrument is’ fo be o ‘FIRST lien to finance
the .purchdse .of .a .dwelling, use ‘Stevens-Ness . Form No. 1305 or equivalent;
§F this “instrument. is NOT to be a first fien; or.is not to finance the purchase
of u’dW'ellin‘g"u‘se_S!g}rén&-Nq;s Form Mo, ‘1306, or equivalent, If ¢ pli

9

with the Act'is not required, disregard this notico,
{If the ;ié‘ner of the dbo‘v‘e‘is‘ﬁt:”c;'p&‘uuliun,
use. the form.nl‘a:knnwledgmem opposite.]

: . {ORS 93.490)
STATE OF OREGOWN,

ounty of - lamath B oLy RSO
. P/@/VEO;, . Personally appeared
4 ers‘z’aqally;aﬁpgéar_ed the ‘above named. e
JERALD JA(CKSON --and..CHARLENE...... duly sworn, did say that the former is the
M JACKSON ,hU.S bandandwife, ’ president and that the latter is the ... ...

; secretary of

STATE OF OREGON, County of.......
' ey 19,

et and
-...who, each being first

>

& corporation, and that the seal attixed to the foregoing instrument is the
: BT T s corporate seal of said corporation and that the instrument was signed and
-ang -acknowledged the foregoing instru- sealed in behalt of said Corporation by authority of its board of directors;
th &]‘.; and each of them acknowledged said instrument to be its voluntary act
s and deed.

Before me:

Notary Public for Oregon "™ (OFFICIAL
SEAL)

My commission expires:

TRUST DEED: LT i STATE OF OREGON, }
{FORM No. 88121} I E | R o County of ..Klamath Ss.

I certify that the within instru-
mear was received for record on the
-.3Qthday of -.Septmnber...., /9. 80,

L:44. o' clock. P.M., and recorded
T Grantor SPACE RESERVED in book/recl/volume No.. M3Q.. . on

FOR page. 18772.. . or as document/fee/file/
RECORDER'S USE instrument/microfilm No. . 90436 ,
. : ' Record of Mortgages of said County,

Beneficiary h e ‘Witness my hand and seal of
AFTER RECORDING RETURN 7O . : - ) e County afixed.

. D. Milne

VN e




