NOTE AND MoRTeAXP: 84 F3ge18803

THE MORTGAGOR, .

ALVIN'M, BECK and RUBY M. ‘BECK,  Husband anc:l Wife

moﬂgaéeé’tp the STATE ‘OF OREGON represented and acting by the Dlrcctoi of'Veéeﬂ'nns' Affairs. pﬁrsunnt to ORS 407.030, the follow-
A ama

ing described real property located in the State of O\i:egon ah&'»'(:éuﬁty of

LD B “ ‘

Lot 3, 'Block 4, ‘FIRST ADDITION TO KELENE GARDENS, in the County of Klamath,
©liState of :0vedon’’ i B SEE P EP S T S N

togetl::erv with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in ion
with ‘the : premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
goverings, bulilt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtu

installed in or on the premises; and any shrubbery, flora, ‘oritimber. now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, In whole or in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of LOLtY Three Thousand Twa Hunfirgd and . no/100

13

Dollars

&3,200,00-——

ST :
). and interest thereon, evidenced by the following promissory note:

I promise o pay to the STATE OF OREGON Forty Three Thousand Two Hundred and no/106

+ eeirameares: - iriramoiins -Dollars (5;3:_200 00-‘“‘“'-\,‘with interest from the date of
initial disbursement by the State of Oregon, at the rate of Svg . percent per annum until such time as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the Uniteq
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
$237.00——— on or before ..D€CEMber 1, 1980 and $.257.00.0on. the

1st of every month—— thereatter, plus .One-twelfth of TTSTTthe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before November 1,.2010

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw intexjest as ,presc;il?gd by ORS 407.070 from date of such transfer.

1
This_notev is séc;ured by a mortgage, the terms of which are made rt l}‘ere? / é
oaea ot Klamath Falls, Orégon = va/%, #L e

C g S « BECK
On_ this ?‘Ottgkav of September . - T it on LT 4

The }i\oﬁgaéoi or sﬁbs'equéht:owner may pay-all:or any part of the loan at any time: without penalty.

" The ‘mortgagor covenants that he owns the Prcmlses in fee simple,. has good .right. to mortgage same, that the premises are free
from ‘encumbrance, that he will' warrant and defend same forcver ng‘uinst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forecl e, but shall run with the land.

MORTGAGOR ‘FURTHER COVENANTS AND ‘AGREES:
. To pay all dci:ts anc-lb monéys secured here‘ﬁy}

e ‘buildings, fd b .cbme: vacant, or-unoccupied: not:to permit the removal or demolishment of any buildings or im-
! R .or hereafter existing; B e -in .good: repair; to :complete: all construction within a reasonable time in
. accordance ;with 'any, agreement made .| : he parties. hereto; . : [ .

. Not to pveg-mlg,_thevcutvung or removal of an_y{‘tlmb»er except for his.own domestic use; not to commit or suffer any waste;

- 'Not“to- permit’ the use’of the’ premiges for:iny objectionable or unlawiful putpose:

. Not to permit any tax, assessment, lien. or encumbrance to exist at any time;

. Mortgagee is auithorized to pay all real"grdpei"t'j taxes assessed against the premises and add same to the principal, each of the

... advances to, bear interest as p! ed in e note; . .

T keep hil biilidings unceasingly in uring the tefm’ of the mortgage, against loss by fire and such other hazards In such
company or compan%es and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of ;s’qgglgt_mn expires;
© ok :




. 18804

8. Mox“tgagee shall be ed to all éompensatlo d démég‘eé‘ i‘érceivea undef right of eminent domain, or for any security volun-
tarily Teleased, same .to, be .applied. up, the, indebtedness;

‘part of same, without written consent of the mortgagee;

gagee in wrltiné of a transfer of ownership of the bremises or any part or interest in same, and to
PY ‘of the~instrument'of transfer to the mortgagee; a purchaser sha]] DPay interest as brescribed by ORS 407.0756 on
s due from the date of transfer; in all other respects this mortgage shal) Yemain in full force and effect.

mortgagee ma‘i;vat his option, i y
made in so doing’ includj g the employment .of . an attorney to sec
draw interest at the Tate. provided in .the.note. and an such expen
demand and-shall be secured by this mortgage.

Default in hny':'of‘ ﬂ-;e -covéhants' or ééieeménts-herein contained or the expenditure of any portion of the loan for purposes
than those Specified m:the.'application;-.except by written permission of the mortgagee given before the expenditure is made,

the entire indebtedness at the option of the mortgagee to become immediately due and payabie without notice and this
mortgage subject to foxfeclqs}xx_'e. L . .

The failure of the ‘mortgagee ‘to eXercisé’ any options herein set forth will not constitute a walver of any right arising from a
breach of the’ covenants, - ’ :

In case foreclosure. is commenced,  the ‘mortgagor shall be. liable for the cost of a title search, attorney fees, and all other Costs
incurred in connection with such foreclosure,

Uponi"the breach of any covenant of ‘the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same, e 7 o :

‘covenants! ang agreéiﬂehts'ﬂzné}eiﬁ Shall’ extend’ ig

. The executbrs,'administrators, successors and
assigns of the respective parties hereto,

STATE OF OREGON,

County of ..

Before me, a Notary Publie, personally appeared the within named

MORTGAGE
L...P46980

-~- TO Department of Veterang' Affairs

STATE OF OREGON, e ) . }
L5 Co S8,

County of .

‘} ¥
ber’ 30) ‘1980
Klamath Falls, Oragon
County ... Klamathni® owe -

.
After, recording return:to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $7.00
General Services Building
7.\ " Salgm) Orégon 97310. ¢
Form 124 (Rev, 5.71)
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