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TRUST DEED

" THIS TRUST DEED, made this 29th day of .September ., 1980, between
TOM - MILLS and THA K, MTLIS, Husband and Wife i
as Grantor, TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee, and

.IESSIE«;..WAYNE..HHRLEY...and...BEVERLY...M,...HURLEY.,...HUSBQnd and Wife

as Beneficiary,

wI TNESSETH .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, thh power of sale, the property

in Klamath

County, Oregon, described as:

That portion of the S% of SE% of Section 13, Township 35‘South Range

9 East-ofvthe Willamette Meridian,

in the County .0f Klamath, State of

Oregoti, lylng Southwesterly of the Sprague River Highway as now located.

toealain g o

together with all’and singiil - heredit
now or hereafter appertai

tion with said real estate.

 the' t6 -

FOR ‘THE PURPOSE "~ OF* SECURING ‘PERFORMANCE oi each agreement oi grantor herein contained and payment ot the

sum of . TWENTY STX THOUSAND AND: ‘NO/1.00-

‘and appurtenances and all other rights thereunto belonging or in anywise
nts, issues and proizts thereot and all Itxtures now or hereafter attached to or used in connec-

oot erRedertrston) Dollurs, with mlerest thereon according to the terms of a promissory

note of even date herewith, payable to benehclary or order und mnde by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable Qctober. 1 .

The date ot maturity of the debt secured by, this mstmment :s the date, stated nbove, on which the final installment of said note

becomes due and payable.
The above described real property is not currently used for

,19..87 ..

To protect the security of this trust deed, grantor agrees:

- - -1:-To -protect, -preserve  and- maintain said property in-good condition
and repair; not to remove or demolish any building or tmprovement thereon;
not to cornmit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improyvement which may be consfructed, dnmaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restnctmns atlecting sau] property; if the beneliciary so requests, 1o
join in executing such fi ts pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay for filing same in the
proper_public office or oflices, as well as the cost ol all lien searches made
tiling ollxcers -ar; aeurchmg agencics, as .may be; deemed .desirable by the
benehclary
To provxd: and - i aon the
now or herealter erecéed on the saxd prem:ses a%amst loss or damage by hrc
and such other hazards as thi . fr time require, in
an amaunt not less than §. ﬁéqfffame q@érhé ..., writfen in
to the’ y, with loss payable to “the latter; all
policies ot insurance shall be delwered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procurc any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy ol insurance now or hercalter plnced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected junder any fire-or other insurance policy may be_applied by bencli-
ciary ‘upon ‘any indebtedness securcd here y ‘and in‘such ardet as’ beneficiary
may determine, or at option of b y the entire ¢ so collected, or
any_part_thereof, may be released to grantor. Such application or release shall
not cure.or: wi any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep'saidjpremises free from censtruction l'ens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or

) building.

against said .property befare any part of such taxes, assessments and other .

charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance- premiumns, liens or other chardes payable by granior, either
by direct -payment .or. by providing beneliciary with funds with which to
make such payment, benelxcxary may, at its option, make payment thereof,
and the amount so paid, wnth mterest at. the rate set forth in the noh.- spcured
hereby, together with the described in paragraphs 6 and 7 of this
trust deed, shall be added to “and become a part of the debt secured by~ this
trust deed, without waiver of any.rights arising from breach: of any of the
covenants . hereof and:for such payments, wth interest as_aloresnid, the prop-
erty hereinbelore describéd, as well as the grantor, shall be bound to_the
same_extent that they are bound for the payment *ofthe obligation herein
described, and -all such pay ts shall be i diately due: and payable with-
out notice,.and the nonpayment thereof shall,. at the .option -of..the beneliciary,
render. all sums secured by this trust deed lmmedmtely due’ d_payable and
constitute a breach of this trust deed.

. To pay all costs, lees and: expenses ol thts trust mcludmg the cost
of title search as well as the other costs and expenses of the trustee mcuned
in connection with or in enlorcmg thns obhgahon and trustee’s and attorney's
fees actually incurred.

To appear in and defénd any ‘nction’ or pra:eedmg purportm;! fo
alfect lhc security nghls or powers ol beneliciary or trustee; and in any suil,
action ‘or proceeding in which the benelicinry or trustee may appear, including
any suit for the foreclosure of this deed, to pay -all costs and expenses, in-
cluding -evidence of -title and the bencliciacy’'s or trustec’s atforney’s lees; the
amount ol attorney's lees menhoncd in this paragraph 7 in all ‘cases shall be
lixed by the trial court and in the event ol an appenl from any:judgment or
decree ol the trial court, grantor further agreea ta pay such auor ax the ap-
pnllnlo coutt shall adjudge teananable as the hpuvlumn'u ar fruxtes's athar-
noy's loow on suoh appoal,

It is mutually agreed that:

8. .In the event tlult Jany portion or all ot saul prop.-rt, shall be taken
under the right of or conde, shall have the
right, il it so elects, to require.that all or any portion of fhc monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fces necra:nnly paid or
incurred by, grantor in such proceedings, shall be paid to benelici andd
applied by it first upon any reasonable costs nnd expenses and atforney’s lees,
both in the trial and 1. courts, ily paid or incurred by bene-

liciary " in. such proceedmﬂs. and. the halance applied upon- the . indebtcduess

secured hereby; and grantor adrees, at its own expense, to take such actions
and execute such instruments aa shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time (o time upon written request of bene-
liciary, payment of its tees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without atlecting
the lmbthly ol any persnn lur fhe pnymenl ol lllc mllcbtulm.-“, llu«tee may

, timber or grazing purposes.

(a) consent to the making ol any map or plat_of said property; (b) join in
Sranting any_easement. or creating any restriction thercon; (¢} join in any
subordmanon or other agreement alfecting this deed or the lien or charge
thereol; (d). reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there’n ol any matters or facts shall
be conclusive prool of the truthfulness thercol. Trustee’s fees for any of the
‘services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary muay at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take posscsslon ot said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and ‘profits, -including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any ., "bredness secured hereby, and in such order as bene-
l:cmry may defermine.

11." The "entering ‘upon- and taking possession of said property, the
collechon of such rents. issues and prolits, or the proceeds of lire and other

Ii or awards for any taking or damage of the
property, and the apphcnnon or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agrccmom‘ hereunder, the beneliciary may
declare all sums secured hereby i diately due and g ble. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the brnohcmry or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter default at any time prior to tive days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amiount!theni due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses nctunll) incurred in
-enforcing fhe terms of the obligation and frustee’s and a{tomcys fees not cx-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in whxch event all foreclosure pr gs shall be di: d by
the trustee,

14, Othermse, the sale shall be held on the date and at the time and
plnce designated in the notice of sale or the time to which said sale rnay
"be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate .parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver'to the purchaser its deed in lorm as required by law conveying
the property’ so. sold, but without any- covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trusfee, but including
the grantor and benéficiary, may. purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, trustee
_shnll apply . the procecds of sale to payment of (1) the expenses of sale, in-
cluding the CO!HIJL‘H"(lflOﬂ of the trustee and a reasonable charge by trustee's
aftorney, (2) o the obligation secured by the trust deed, (J3) to all persons
having recorded liens subsequent ta the interext of the trustee in the trist
deed an thels Interests way appear dt the order of their priovity and (4) the
mirplus, i any, 10 the ).ranlur Or o Aix stveasor Do interest cotitled o such
wurplus,

16, For any reason permitted by law benelicinry may lrom time to
fime appoint’ n successor or successory (o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance ro the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or nppomtul
hercunder. Each such appointment and substitution shall be made by written
instrument executed by bencficiary, containing reference fo this trust deed
and its place of record, which, when recorded in the otfice of the County
.Clerk or Recorder of the couniy or counties in which the property is situated,
shall be conclusive proo! of proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustes is not
obligated to notily any party hereto of pcn(} ing sale under any other deed of
trust or of any action or proc:.cdmg in which Arantor, beneliciary or trustec
shall be a pnlly unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Daed ‘Act provides thot the trustee harcunder, must be eithar an attemney, who [s an_activa member of tho .OQregen State Bar, a bonk, 1usi company
or savings and loan association authosized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title ta real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 496.585.
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"(b) for an organization,
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, successors and’ assig, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In Lonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

* IMPORTANT NOTICE: Delete, by lining - out, -whichever wamranty (a) or (b} is

not applicable; if ‘warranty (a) is .applicable and the beneficiary is o creditor

as such' word is. defined in the Tru"h_-in}-lendlng’,A:l .and. Regulation Z, the
ry MUST: comply - with the A by making required

Hisclosures;,foi'f_'hisf_ Purpose; if this in L .is 10'be a FIRST lien to finance

the purchase of g dwelling, use Stevens:Nass. Form' N . 1305 or equivalent;

if ths'lnsrrumem is NOT to be- a- first lien,  or -is. not 1o finance . the purchase

of a, dwelling ‘use styié'ns-Nes's_:Foyrn' No, 1306, or equivalent, If compliance

with the Act 'is not 'redhired;'disreg'ard this notica. -

(it the sighu‘xe‘é“ﬁhe above. is a ¢§ip6ra)ion. R

use the:.form of. acknewledgment opposite.}

e R e . . {ORS 93.490) .
STATE.OF. OREGON, - 355. . STATE OF OREGON, County of
County of Klamath -

September . ( iy 19....80 . o Personally appeared e and.
Personally appeared th who, each being first
. TomJ- ilS duly sworn, did say that the former is the
presidentland that the latter is the... . .

secretary of

@ corporation, and tha the seal aftixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in bekhalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
" and deed, :

Before me:

(OFFICIAL
SEAL)

REQUEST FOR fuit RECONVEYANCE
To be uud__.gnly‘ when obligations have been paid.

s the legal owner and tolde: of all indeb
ully' paid, dhd 347 . Yéul Rerdbi are dics
rsuant “to statute, to*cancel all svidences
herewith. together with said,trust deed) and, to reconvey, without warranty, .
estate now held: by you urider the same.' Mail ‘reconveyance -and documents to .

DATED: ... ..

Beneticiary

before Yance will be made.

8]
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record on the

--30th.day of ~Septenber.., /9.0,

S at. . 3:45 o'clock.P. M., and recorded
SPACE RESERVED in book/reel/volume No....A8

FOR Page..18817.....or as document/[ee/ﬁle/

v RECORDER'S. UsE, | .:jn§trument:_/micr_oﬁlm No. 90518 ,

‘ s T ' Record of Mortgages of said County.

PR . . . - Witness my hand and seal of

AFTER RECORDING RETURN To I o . County aifixed,

T4
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