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<THIS TRUST DEED, made this..  27th of February . w5 1979 |, berween

JACK L. RICTOR AND WANDA C ND VIFE
'TRANSAMERICA

, as Granior,

. as Trustee,
.+ as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 6 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, Stateof Oregon, as shown on the map filed on October 3,
1973, in Volume 20, Pages 21 and 22 of MAPS in the office of the County
Recorder of said County.
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together with all and singular the tenements, hereditaments and anpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF each agreement of grantor herein contained and payment of the
sum of .. THREETHOUSANDONE HU -FOUR - A=Y AT .Q.O—Dollars, with interest

thereon according to the terms of 7 , payable to and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . . . . . , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or i
sold, conveyed, assigned or alienated by the grantor without first havin 7 i onsent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrumen maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real Property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the makin, at of said property; (b) join in
© protect, preserve and maintain said Property in good condition  Kranting 1 - iction thereon: (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike frantee n. any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor., be x:onclusn'(-' proof of the truthtulness thereol, Trusteo’s fees fop any of the
3. To comply with all laws, ordinances, regulations, covenants, cond;- services mentioned in this paragraph shall be not Jess than §5
tions and restrictions affecting suic property; it the beneliciary so requests, (o 10. Upon any default by grantor heteunder, beaeliciary muay ar any
join in exccuting such tinancing statements pursuant to the Uniform Commer-  time without notice, cither in PEDON. by agent or by a seceiver to be ape
cial Code as the beneliciaty may require ami fo pay lor filing same in the  pointed by g court, and without regard fo the adeq v security for
proper public office or ollices, as well us the cost of all lien searches made the indebiedness hereby secured, enter upon a id j
by liling oHicers or searching agencies:.as may be deemed desirable by the  erty or any pare thereof, in its own name sue or otherwise colle
beneficiary. issues and prolits, including those past due and unpaid, and apply the
~ usly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable
ter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
an amount not less than §.. I e » written in 11. The entering upon and taking possession of said property, the
companies acceptable to the bene iclary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered o the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to nioperty, and the application or release thercof as aforesaid, shall not cure or
deliver said policies to the heneficiary at least fifteen days prior to the expira- watve any default or notice of default hereunder or invalidate any acr done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.
the beneliciary may  procure {hu_ same  at grantor's expense. The amount 12. Upon default by drantor in payment of any indebtedness secured
collected under any’ lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
Ciary upon any mdcbtcdng'ss secured ?n.:reby and in such order as beneliciary declare all sums secured hereby imm(-diawly due and payable. In such an evene
may determine. or at option of beneficiary” the entire Jount so collected, or 400 i the abowe described real property is currently wsed for adriculzural,
any part thereol, may be released to frantor. Such application or release shall timber or grazing purposes, the beneliciary may proceed 1o foreclose this trust
not cure or waive any del:mlt_or notice of default hereunder or invalidate any deed in equitly, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. 5 . foreclosures. However il said real property is not sa currently used, the bene-
To keep said premises free irom construction l'ens and to pay all ticiary at his election may proceed to foreclose this teust deed in equity as a
faxes, assessments and other charges that may be loyind or assessed upon or  porpiave of direy the trustee to foreclose this trust deed by advertisement
stee shall execute and

adainst said property before any part of such taxes, Jssessments and other o4 sale. In the latier event the beneficiary or the tru

charges become past’ due or delinquent and promptly deliver receipts therefor — couc 0" o recorded his written notice of delault and his clection 1o sell the
to beneliciary: should the grantor fail to make payment of any taxes, ASS€SS- said described real property Lo satisly the oblifations sectsed hereby, where.
ments, insurance premiums, liens or other charges payable by grantor, cither upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneficiary With funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneticiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and the amount so_paid, with interest at the rate set forth in the note secured 3. Should the beneficiary olect to foreclose by advertisement and sale
hereby, todether with the obligations described 1 paragraphs 6 and 7 of this  then after defatdt ot any time prior to tive days before the date set by the
trust deed, shall be ad{lcd to and begome @ part of the debt secured by this trustee for the trustee's sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach ol_ any of the ORS 86.760, may pay to the beneliciary or his successors in interest, Fespec-
covenants hereof and for such payments, with interest as atoresaid, the prop- tively, the entire amount then due under the torms of the trust deed and 1he
erty hereinbelore described, as well as the grantor, shall be bound to the obligation secured thereby (including costs and capenses actually incurred in
same extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee’s and attorney’s foes not ex.
described, and all such payments shall be immediately due and payable with- o i 50 each ) other than such portion of the principal s would not then
out notice, and the nonpayment thereof shall, at the option of the beneticiary,

il 4 d bhe due had no delault occurred, and thereby cure the detault, in which eve 13
render all sums secured by this trust deed immediately due and payable and all loreclosure proceedings shall be dismi;sed ,by th‘e ":ls,;& mowhich even
constitute a breach of this trust deed. 1

. . . . Otherwise, the sale shall be held on the date and_at the time and
. - To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred ;"0 parcel or in separate parcels and shall sell ‘the parcel or parcels ar
in connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash. payable at the time of sale. Trustee
fees actually incurred. . . 5 . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and defend any action or proceeding purporting fo 4o property so sold, but without any covenant or wareanty, express or jpy
aflect the security rights or powers of beneliciary or ‘trustce; and in any suit, plied. The recitals in the deed of any matters of lact shall he conclusive proot
action or proceeding in which the beneliciary or trustce may appear, including "y truthfulness thereol. Any person, excluding the trustee, hur including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the ben.ehcmp's or frustee's attorney's fees; the 5. When trustee sells pursuant to the powers provided herein, trustee
amount ot attorney’s fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of saiv, in.
tixed by the trial court and in the event of an appeal from any judgment or cluding the compensation of the trustee and a reasonable charge by trustee's
decree of the trial court, Lrantor further agrees to pay such sum as the ap- atrarney, (2) to the obligation secured by the trus deed } o all persans
pellate court shall adjudge reasonable as the beneliciary's or trustee's artor- having recorded liens subsequens o the ce in the trier
ney's fees on such appeal. deed as their intorests My appear in the onices sreeaty and (4) the
1t is mutually agreed thae: Mrples U anv, to the Yeantor of fo hie soeecan b interest entitled 1o et
S 0n the event that any portion or all ol said propecty shall be tahen stz plus.
undes the 1ight of eminent dornin or condenmatingn, beneliciaey shall have the 16, For any teason premitted by law hencliciary iy fer, tune to
right, i it so elects, to eequire that all or any portion of the monies payahile time appoint n suceessor OF ANCCENOES L0 any trustee nnted hyerein r to any
@3 compensation for such taking, which are in excess of the amount required rreunder, Upon such appointinent, and without
to pay all reasonable costs, expenses and attorney's fees necessarily paid or evance to the successor trustee, the latter shall he vested with all title,
incurred by grantor in such proceedings, shall be paid to beneficiary and powers and duties conferred Upon any trustee herein named or appaintedd
applied by it first upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrurmnent executed by beneliciary, contiining reference to thin 17t feed
ticiary in such proceedings, and the balance applied upon the indehtedness ard its place of record, which, when recorded in the office of the Counry
secured heteby; and grantor a frees, at ity own rrpense, o toke such actions Clesk or Fecarder of the Caunty ar counties in which the 7r Vs sifuated,
and execute such instruments shall ho necessary in obtaining sueh com. shall be conelusive proal of proper appointment of toe,
pensation, promptly upon benel; Vs request, 17, Truster accepts this trust when : srevured  amd
- At any time and from time o time upon writfen request of bene- acknowledded is muade a public recvnd a1 Pory law. Truser in not
ficiary, payment of its fees and presentation of this deed and the note for oblidated o notifv any party hereto of perding sale under any other dred of
endorsement (in case of full reconvevances. for cancellation). without aftecting trust or of any action or proceeding in which grantor, beneliciary or troastes
the liability of any person {or the payvment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustes,
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MNOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of the Oregon Sicte Bar, o bank, trust company
or savings and loan essociation authorized 1o do business under the laws of Oregon or the United States, a ftitle insurance company cuthorized to insure title 1o real
property of this state, its subsidiaries, affilictes, ogents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, houschold or agricultural purposes (see Important Notice below ),
pA . T 4 . 4 7 hY F3 rrai ial
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b)—for—-an-or 5
‘purposes:
This deed applies to, inures to the benefit of a
tors, personal representatives,

G * 13 f
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IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nofice.

(3 the signer of the above is a corporation,
use the form of acknowledgment opposite.)

7TEXGS~
STATE OF GOEQeoN,

County of 222 29n/7.

{ORS 93.4%90)

1977,

Personally appeared the above named.

IREK Lor BreTDe. . A8D
LA DE. RICTOR ...

. and a;':knowledged the foregoing instru-
. went tobe IHELL ... . .voluntary act and deed.

re ol Belore me: /

éublic for Gl 1706087 ¢ @‘;_'.:;7;’/

them acknow
Before me:

Notary Public for Oregon
My commission expires:

X £ K

JAZK L. RICTOR

"WANDA RICTOR

STATE OF OREGON, County Of ...

Personally appeared ...

who, being duly sworn,

each for himself and not one for the other, did say that the former is the

president and that the latter is the
.. secretary of . .
» @ corporation,

and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
ledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

<eceeeeery Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on bayment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and documents

DATED: . R . , 19.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Boik must be delivered 1o the trustee for

TRUST DEED

{FORM No. 881)
STEVENS-NESS LAW PUB. €O0.. PORTLAND, ORE,

JACK L. RICTOR

FOR

TCES, INC.

Beneliciary

AFTER RECORDING RETURN TO

| WELLS FARGO REALTY SERVICES INC,
15672 East Green Street -
| Pasadena, Califomia 91101 . &, Peuke
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SPACE RESERVED

RECORDER'S USE

to the parties designated by the terms of said trust deed the
to

Beneficiary

ion before e will be made.

STATE OF OREGON

County of ..Xlamath
I certify that the within instru-
ment was received for record on the
-lstday of ..October .. 1930
11:45. 0'clock A.M., and recorded
in book.... }8Q or
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

VVVVV County Clerk,
B y/&rﬂ

Fee 57.00
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