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FEDERAL LAND BANK MORTGAGE. R 1m335-2

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this J4th at
of, April ~19-80. , Page

Auditor, Clerk or Recorder

.o’clock

Lynn R. Pope and Lyleen K. Pope, husband and wife,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hercinafter called the Mortgagee, the following described real estate in the

County ofe=Klamath ~State of Oregon

Township 40 South, Range 11 East, Willamette Meridian
Section 28: SYSWYNWl, NWhSWyg, NsSWhSWY% and that portion of the SLSW4SWY lying Northerly
of the private road which crosses said property.
Section 29: S4SEYNEY, NEYSEY, NBSEXSER /

neral Electric electric motor, with a Cornell centrifugal
1 Electric electric motor, with a Cornell centrifugal
are hereby declared to be appurtenant

Together with a 40 H.P. Ge
pump, and a 30 H.P. Genera
pump, and any replacements thereof, all of which

thereto ._DL_~ [
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including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to sajd mortgaged premises,
now held by ‘mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any department,
bureau, or agency thereof, which have been. or wilj be assigned or waived to mortgagee.

private roads, now or hereafter
lighting, heating, cooling, ventilating,

ended as g mortgage securing the performance of the covenants
and the payment of the debt rpresented by one promissory note made by the maortgagors t
date herewith, for the principal sum of § ' with interest a5 provi
installments, the Jast of which being due and payable on the first day of i

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawfy] authority to convey and mortgage the
same, and that sajd i mbrance; and each of the mortgagors will warrant and defend the same forever
ims and demands of all persons whomsoever, and this covenant shal] not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when dye,
To keep the buil

, dll assess s m wiater company
nant to or used in connection with said property ;and to suffer no
is superior to this mortgage.

ntinuously insured against loss or damage by fire and such other
and in such amoungs as shall be satisfactory
mortg

at its option
agee upon the

agreements hereip contained, then the mortgagee
able or not) may, at its option, perform the same
in so doing, together with interest and costs, shall pe
ured by this mortgage, and shall draw interest until paid at

indebtednegs hereby secured, sh

may be foreblosed; but the faj) i ion in g instances shall nog be considered
as a waiver or telinquishment ¢ of the same or any other
default C

In case of any suit to foreclose this mortgage or to colfect any charge growing out of the deby hereby secured, of any suit
which the morigagee may deem it N€cessary to prosecute of defend to effecy or protect the lien hereof, the mortgagors agree to
Paya reasonable sum 5 attomey’s fees and ] costs and legal expenses in connection with said suit, ang further agree to pay the

reasonable .costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure.

g the continuance of any default hereunder, the mortgagee shall have the right forthwith (o enter into and

premises and take possession thereof, and colfect the rents, issues and profits thereof, and apply the same, legs

reasonable costs of collection, upon (e indebtedness hereby secured, and the mortgagee shall have the right to the appointment of

a receiver to collect the rents, issues and profits of the mortgaged premises, The rents, issues and profity of said premises after
default are hereby assigned and mortgaged to the mortgagee as additiona] security for the indep tedness herein described.

This mortgage and the 4 xXec f ivered under and in accordance with the Farm Crediy Act of

1971 and any acts amend; ) : ulations of the Farm Credit Administration, and ye subject
to all the terms, condition isions ich ; ade a part hereof the same as jif set out in full herein,

The covenants and agreements herein contained shall extend to and be binding upon the hejrs, executors, administrat ors,
successors and assigns of the Tespective parties hereto,




