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TRUST DEED

VOL_M S’v F'ﬁg{;}

day of

MAY..LUNETTA

TLE INSURANCE COMPANY

(2

..., as Trustee, and

as Beneficiary,

) N WITNESSETH:
Grantor i}tlrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamat

County, Oregon, described as:

The S% of N% of SW% of MWL of Section 31, Township 30 South, Range 8 East
of the Willamette Meridian, in the County of Klamath, State of Oregon.

% Iy
heredi

together with all and singular the tene

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

T T T T L T T I T T T I T T T o Dol

ars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

October 1

not sooner paid, to be due and payable ...

, , 1985 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said notre

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in e. ing such i i ¢ pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public oflice or oflices, as well as the cost ol all lien searches made
by filing olfficers or searching agencies as may he deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the huildings
now or hereaiter crected on the said premises against loss or damage by fire
and such other hazards as cfiriary 3 e to time require, in
an amount not less than siﬁgﬂ%ﬂéﬂjm Qfﬁl‘ﬁ eeicee. ., weritten in

H ble to the b iciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’'s expense., The amount
collected under any lire or other insurance policy may be applivd by beneli-
ciary upon any indebtedness secured hereby and in such order as hencliciary
muay determine. or at option ol beneliciary the entire amount so collected, or
any part thereot, may be releascd to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To i&eep said premises Iree from construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor fail to make payment of any taes, a S-
ments, insurance premiums, liens or other charges payable by grantor, eithe
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the nofe secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as nloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and rtrustec’s and attorney’s
tees actually incurred. ) X K

. To appear in and defend any action or praceeding purporting to
aftect the security rights or powers ol beneliciury or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's atforney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall he
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s attor-
ney's fees an such appeal.

I't is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of il i in or cond: ion. b ficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily
incurred by gdrantor in such proceedings, shall be paid to beneliciary
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiarv in such proceedings, and the balance applivd upon the indebtedness
secured hereby: and frantor mirees, af iy own expense, fo take such actions
and execute such instrusnents as sl sary i obtainiog such conr.
pensation, promptly upon benefic ®

9. At any time and from time to time upon written request of bene.
Hciary. payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation}, without atfecting
the liability of any person lor the payment of the indebtedness, frustee may

(a) consent to the making of any map or plat of said property; (b) join in
granting any casement or creating any restriction thereon: (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's dees for any of the
services mentioned in this paragraph shall be not less than §5

10. Upon any delault by grantor hereunder, benelici. may ar any
titne without notice, either in person, by agent or by o ¢ er o he ap-
pointed by a court, and without regard 1o the adequacy of any secucity tor
the indebtedness hereby secured, on npon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sane,
fess costs and expenses of operation and collection, including reasnnable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of iire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thercot as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by granfor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereundes, the beneliciary may
declare all sums sccured hereby immediately due nnd payable. In such an
event the beneliciary at his election may procecd to foreclose this trust deed
in cquity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whercupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.755.

13. Should the beneliciary elect to forecluse by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his » s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustec’s and attorney's fces not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault uvccurred, and thereby cure
the default, in which event all foreclosure proceedings shall Le dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustec sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasanable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (F) to all persons
baving recorded liens subsequent 1o the interest of the trustee in the frust
deed as theis interests may appear in the order of their priotity and (4) the
aurplus, i any, fo the grantor or to Ris successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint & successor or successors to any trustee named herein or to any
successor trustec appointed hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument executed by be inry. ing reference to this trust derd
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county ur counties in which the propesty is situated,
shall be conclusive prool of proper appointment of the successor frustee,

17. Trustee acceptz this trust when this deed, duly executed and
acknowledited is made a public record as provided by law. Trustee js not
obligated to notily any party hercto of pending sale under other deed of
trust or ol any uction or proceeding in which frantor, berelficiary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Stote Bar, a bank, trust company
or savings and loon association authorized to do business under the lows of Oregon or the United States, a title insurance compony outhorized to insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or on escrow cgent licensed under ORS 696.505 to 694.585.




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he s law-
fully seized in fee simple of said described real propert

¥ and has a valid, Unencumbered ¢itle thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represent,
a )k primarily for drantor's personal, family,
b N / ) .

O arr-or -or-—€ 1t

PREROSGE

This deed applies to, inures to the benefit of and binds all parties hereto, t,
tors, personal Teépresentatives, successors and assigns, The term beneficiary shall me,
contract secured hereby, whether or not named as a beneficiary herein, In construing
masculine gender includes the feminine and the neufter, and the singular number inc

IN WITNESS WHEREOF, said grantor has hereunto set his han
_—
* IMPORTANT NOTICE: Delete, by lining out, which
not applicable; if warranty (q) j
as such word is defined in the
beneficiary must comply with the A
discl ; for this p pose, if this ; ant is to be o Fl
the purchase of o dwelling, use Stevens-Ness Form No. 1 i ;

¥

L s

heir heirs, legatees, devisees, adminis{rators, execu-
an the holder and owner, including pledgee, of the
this deed and whenever the context so requires, the
ludes the plural,

if this instrument is NOT i1 ien, or is not to finance the purchose'
of a dwelling yse Stevens-Ness Form No. 1306, or equivalent. If compliance i . .
with the Act is not required, disregard this notice, Chrl sti
{If the signer of the above is o Corporation,
use the form of acknowledgment opposite.)

[ORS 93.490)
STATE OF OREGOWN,

County of Klamath
.WWSeptembermiommmmw

Personally appeared the above named. o R PO
MiChaelD .. Lunetta and R duly sworn, did say that the forme
Chris tlne May Lunet ta president and that the latter is the

secretary of

STATE OF OREGON, County of .. il ) ss.

Personally appeared ... . - ...and

P -who, each being first

L S e corporation and that the instrument was signed and
7. .and- qg:knpwledged the foregoing instru- il id corporation by authority of jts board of directors;
-_their: voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

- PR Y . and deed.

Before me:

Notary Public for Gregon ™~ " (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.
> Trustee

e legal owner and holder of all indebtedness secured by the foregoing trust d

ly paid and satistied. You hereby are directed, on payment o you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all eviden of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the Dparties des;i,

gnated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

eed. All sums secured by said

DATED: .. . R 7 Y

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it

secures. Both must be delivered to the trustee for canceliclion before feconveyance will be made.

TRUST DEED

STATE OoF OREGON,
{FORM No. 881.1)

. . . County of

STEVEN!~HKS! LAW pPyup, co.., PORTLAND, OHE, . tl,in instru.
ment was received for record on the
day of .. ~Octobex. , 71980 .
at. 237 ... o'clock P.M.. and recorded

SPACE RESERVED in book, reel volume No. .
FOR 0agel9005. ... or as ducument_,-'iee/'ﬁle/
RECORDER'S use instrument/microfilnr No.1.9005 . .. B
Record of Mortgages of said County.

Beneficiary - Witness my hand and seal of
= AFTER RECORDING RETURN 7o County affixed.
Winema Real Estate '
P.0. Box 376

| Chiloguin, OR 97624 - ion. iz

e

Sl Depury




