FORM No. 925—SECOND MORTGAGE-—One Page Long Form (Trulh-in-lending Series).
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| THIS MORTGAGE, Bade this. 21
by ‘DAVID SHERMAN * and EAREN

e’ A
and wife,

. WI TNESSETH, Tha . .
[ S Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell }anc&;fnveg Lﬁ‘to said mortgagee, his heirs, executors, administrators and assigns, that certain real
v -.....County, State of Oregon, bounded and described as follows, to-wit:
First addition to GATEWOOD, Lotl, Block 10,
Klamath County, Oregon.
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Together with all and singular the ¢ , heredit. ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said preniises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors,
trators and assigns forever. ACC OUN

This mortgage is intended to secure the payment of 1 , of which the following is a substantial copy:

adminis-

Mortgagors owe Mortgagee the sum of $ l,654.86,as;ofkgulyll,
1980, on an open account for goods purchase,‘bnyortgagorsV
from Mortgagee, which amount is increasing by’ interest. that
is accruing each month at 1 1/2 percent per month,

due, to-wit: ... .

T DO LT O 6.8 G,
mortgagor i1s a natura, person,
purposes.

This mortgage is inferior, secondary ‘and  made subject fo a prior mortgage on the above described real estate made by
- --.Said Mortgagors .~ B S
o Klamath First Federal ==~ = e . daeq JED 13, 7 7
19'.7.8, and recorded in the mortgage records of the above named county in book . . . .at page Vol M 78 1115&#. O;L:st
file number P . reel number | (indicate which), reference to said mortdage records
hereby being made; the said tirst mortgage was given to secure # note for ehe principal sum of § 43 ’ ]__00° 00 s the unpaid
principal balance thereof on the date of the execution of this instramont is § 44’245.71 and o moce; interest thercon is paid

fo | . .o P i s waid peior maortgage and the obligations sacwred thorehy heroinalter, for braviry, wre called
sieply “firng mortdage,

The mortgagor covonants to and with the mortgagoe, his hoirs, executors, administeators and assigns, thar he is lawtully seized
in fee simpﬁ Wd premises; that the samo &tro free from all encumbrances oxcept said tirgt mortgage and further oxcopt
4

and that he will warrant and forev further, that he will do and perform all things required of
him and pav all obligations due or said first mortgage as well as the note secured hereby, principal
and interest, i ; ] i i ill pay all taxes, assess-
. or this mortgage or the note uwocured

ame become delinquent; that he will promptly pay and satisly any and all liens or

€ or may become liens on the premises or any part theroof superior to the lien of this mortgage: that he will keep

the buildings now on or which hereafter may be erectod on the said premises continuously insured against loss or damuge by liro




ortgagee may from- time to
mortgagee herein,

hezards a5 the
otable to the

mortgagor sp,
form satisfac,
Searches mg

Now, there[ore, i
said firsy mortgage as
in full force
agreed that
any

—_—
*IMPORTANT NOTICE: Delete,
{a} or (b) is not applicable, If

by lining oul, whichever warranty

warranty (q) s applicable and ;

the Mmortgagee is o creditor, g such word is defined in the Truth-

in-Lending Act and Regulation Z, the Morlgagee MusT comply )
e Act and Regulaiion by o, ui Hisclosuras; for .-

this Purpose, use Sle_vgqs-Ness Form No, 1306 or. similqr, L

BE IT REMEMBERED, That on this

before me, the undersigned,
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Procure the same
Hr and will pop con;
at th,

pay all obliga(inns secured by
id, bu¢ otherwijse shall remain
note secured hereby; It being
e Premises of

at once dye

t his han the day ang
]

year first aboye Written,

Notary Public for

My Commission expires WM&I%

STATE oF OREGON,

County 0;'{lamath
I cerufy thar the within mstry.
ment s received o record the
Fedday of October
a1l .5.5....0'clock A.m - and recordeq
in book. M8 on page 19177 as
file/reel numper 90725
Record of Mort/,fa/.fc-s of said County.
Witness my hand gang seal of
Count ¥ affived,
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