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e ety p

THIS CONTRACT, Made this. ...26Tv __day of. _SEPTEMBER. . ., 1980 _, between

RONALD. M. COLLTTL. AND. BENLTA . Ae..COLITTL,.. . HUSBAND. AMD..\W1EE..

3121 SEAVIEW. AVE,. VENTURA,..CA 93001 ..., hereinafter called the seller,
and _HeENRY..J.. . RUBELLO. 187?11 BaLL1nNGER..CANYON F\’OAD,...SAN...RAMQ_N.,,.,CAA..__9.45.83.““..,..........m,.__....,
» hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed ifands and premises situated in KLAMATH. ... County, State of....... QREGON ..o , to-wit:

1LY

ParceL 1: Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 anp 12,
AND THE WESTERLY % OF THE VACATED ALLEY ADJACENT THERETO,
IN BLOCK 3, IN THE TOWN OF SPRAGUE RIVER.

ParceL 2: Lots 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23
aND 14, AND THE EASTERLY & OF THE VACATED ALLEY ADJACENT
THERETO, IN BLOCK 3 IN THE TOWN OF SPRAGUE RIVER.

SUBJECT TO: RIGHTS, RIGHTS OF WAY, EASEMENTS OF RECORD,
THOSE APPARENT ON THE LAND AND TO THOSE COMMON TO THE AREA.

(pirs

for the sum of.. ONE_HUNDRED AND SEVENTY-FIVE THOU SAND Dollars ($175,000.00..)
(hereinafter called the purchase price ), on account of which < TWENTY.~FIVE..THOQUSAND. .

Dollars ($25,000.00...) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $150,000,00 ) to the order i
of the seller in monthly payments of not less than_ ONE._THOUSAND NJNE. HUNDR 33/300
Dollars (8.1‘,.982...33..,....A..) each, .EOR.TEN.. YEARS . ‘

payable on the. .1ST...... day of each month hereafter beginning with the month of ey 18 8 .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
. all deferred balances of said purchase price shall bear interest at the rate of...10%.. . per cent per annum from

January. 1, 1981 ....until paid, interest to be paid...INCLUDED and * %géng induﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenanis with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes,
(B) lor an organization or (even if buyer is a natural person) is for business or commercialgmrpases other than agricultural purposes.

The buyer shall se entitled to possession of said lunds on . ,SE PTEMBER, 2 SR » and may retain such possession so long as
he is not in delault under the lerms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or stiip thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therelrom and reitnburse seller for all costs and attorney’s fees incureed by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an atnount

not less than § ]50 OO0.00 .ina pany or ies satislactory to the seller, with loss payable first to the: seller and then to the buver as
their respective intéresls may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now it 'the buyer shall lail to pay any
such liens. costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer’s bréach of.coritract. "oy o A

The seller agrees that at his expense and within ... ... NO. . . days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of recard, if any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient dewl conveying said
premises in lee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hercol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and hurther excepting all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining eut, whichever phrase and whichever warranty (A) or (B) is not licable, If y (A} is ticable ond if the selier is
a creditor, os such word is defined in the Truth-in-Lending’ Act and Regulation Z, the seller MUST comply with the Act and Regulation by moking required discl,

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the conlract will become a first lien to finance the purchose of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

Ronatp. M. aND BENITA A. COLITTI , . STATE OF OREGON,
3121._SEAVIEW AVE ol . «
VENTURAs Ca.. 93001 N

SELLER'S NAME AND ADDRESS \\ County Of R
I certify that the within instru-
HENRY J. RuBELLO . PR ment~yas received for record on the
18724 BouLinaer Canvon Roao o T 19
... SAN_Ramon, Ca. 94583 at. . " M., and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED

in book.. ..

After recording retumn fo: roa . -
tile/reel Mumber..

RONALD M. & Benita A. CoLITTI RECORDER'S USE
.. 3121 Seaview Ave

VENTURA, Ca. 93007

NAME, ADDRESS, 21P

Until o change is requested all tax statements shall be sent to the following address.
HENRY J. RuBELLO : T Recordmg Nficer
18724 BoLLINGER GANYON ROAD
SAN_RAMON, Ca. 91583

NAME, ADDRESS, ZIP

oo o....Deputy




i R A

i 'And it-is. understood and adreed . between said parties that time is ol the essence of this contract, and in case the buyer shall iail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
tha seller -at his option shall have the lollowing rights: (1} to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said’ purchise price with the interest thereon at once due and payable and /ar (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the

i possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
~ of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl: ion or ion for ys paid
on account of the purchase of said property as absolutely, fully and perfectly as it this contract and such payments had never been made; and in case
of such detault -all .payments-theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to

enter. upon the land, aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances
thereon ar thereto belonging.

:
, .

.. ThE buyer turther” dgrees. that failuse by the' seller at any time to require performance by the bﬁyer of any provision hereof shall in no way affect 1
his right hereunder to enforce the same, nor shall any waiver by, said seller of any breach of any provision hereof be held to be a waiver of any swuc- il
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transler, stated in terms of dollars, is 3175,000.00 -« (DHowever, the actual consid-
part of (ke

erati(;n, ;:acg_nsislsj ,of or includes, .ot‘her property or 'vylue given or promised which is the whole c¢onsideration (indicate which).(D

H In' case 'suit or action is instituted to foreclose- this confract or to enlorce any of the provisions hereol, the buyer agrees to pay such sumn as the
: court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action and il.an appeal is taken from any judgment or decree
i ot the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudde reasonable as plaintill's attorney's fees on such
|

In construing this confract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the ;ingu-
. o lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g Hy all gr ical ch. shall
I be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

i IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
; dersigned is a corporation, it has'caused its corporate name to be signed and its corporate seal affixed hereto
| by its ofﬁce;s'duly authbr‘ﬂe“plhet_?unto by, order of its board of directors.

R 7, L .

o - Ly
S«,{u/ma@ﬂﬁﬁ%//@ ...................

NOTE—The bet the bols (D, if not applicable, should be déleted. See ORS 93.030). I
L i e
i'  STATE OF %&‘tﬂ" g STATE OF OREGON, County of J ss.
i ss. 1
f' County of MENTORA ) - o 9
i o Ten en, | ,19.80 n Personally appeared ..and
:; who, being duly sworn,
i} each for himself and not one for the other, did say that the former is the
; Personally appeared the above named.............. . . ident and that the 1 o ik
Hempy J. A)uﬁe /o pr and that the latter is the ;
. ' etary of i
i I
i ING ISErU- et » & corporation, |
""" -and acknowledged the foregoing instru- and that the seal aftixedrto the foregoing instrument is the corporate seal i
| ment to be....... . HiS. voluntary act and deed. of said corporation and that said instr was signed and led in be- |

Fr i
half of said corporation by authority of its board of directors; and each of i
them acknowledged said instrument fo be its voluntary act and deed. .

| Beforewe: Before me: I
(OFFICIAL 9;@‘/1(,{17#44/ . o (OFFICIAL l;

SEAL) SEAL)
Notat Public for Oregon . Notary Public tor Oregon
My commision expires :

My commission expires:
8 . :

Section 4 of Chapter 618, Oregon Laws 1975, provides: : .
“(1) ANl instruments contracting to convey fee title to any real property, at.a time more than 12 months from the date that the instrument is exe.
i cuted and the parties are bound, shall be acknowledsred, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed,
~ Such instruments, or a memorandum thereof, shall be- recorded by the conveyor not later than A5 dﬁys after the-instrument is executed and the parties are
bound thereby. : pd n 3 ,
“(2) Violation of subsection. (1) of this section is a Class B misfemeanor.””, _ ... . :
I i TN . Lom . U

JEAN C. LAQUESS
NOTARY PUBLIC . CALIFORNIA
PRINCIPAL OFFICE IN

VENTURACOUNTY . .
My Commissinn Fen Foh 7 1aed

ss.

COUNTY OF Ventura }

o] _Sgp_temb_er 30,1980 before me, the undersigned, a Notary Public in and for
n.

i i i A, Colitti
said State, personally appeared___Ronald M, Colitti and Benita

known to me to be the person_S__ whose name

W’m&
ARLENE M. ROPER ‘
NOTARY PUBLIC CALIFORNIA

subscribed to the within instrument and acknowledged t

they

executed the

that
COUNTY OF VENTURA
WITNESS my b My commission expiras ULy 7, 108y
2 \‘i‘.«\“&'&i‘m.\;‘\z\m'\ SNy )
Signature

Form 3001—(Individuai) First American Title Company

Arlene M. Roper .
STATE OF OREGUN; COUNTY BF KLAMATH: ss. :

{This area for official notarial sesi)

- I hereby certify that the within instrument was received and liled for record cn the3rd
-October  AD, 1980 a1 1:20  _ o'clock
of Deeds on Page 19180 .

day of -
M., and duiy recorded in Vol_- Y

——e

o WM. D, MILNE, Countyf Clerk
FEE .S Jﬁé
SL.00 By%]%ﬂv\ MAG_c ) Deputy




