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THIS TRUST DEED, made this . . _ e 20 e ey 19.8Q0., between
- . . DAVID WEICH, . a.single.man , as Grantor,
- ICAMAIHCOUNIYTITLEC@'IP » as Trustee,
<oeee. .Klamath Forest. Estates,.. . , as Beneficiary,
WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e e County, Oregon, described as:

Lot 6, Block 88

KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PIAT NO. 4

as recorded J‘h ' Klamath .County, . Oregon

together with all and si. guiar the ¢t , heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Te
sum of ONE THOUSAND and no/lOO L) oo Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

fina! payment of principal and interest hereot, if not sooner paid, to be due and payabie

The date of maturity of the debt secured by this instrument is the date, stated ab.
becomes due and payable. In the event the within described property, or any part ther ,
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneliciary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (b) join in
i 7 i 0 it (c) join i
move or demolish an lding or improvement thereon; r ot ]
D0t to commit or permit any waste of said property. thereol; (d) reconvey, withour warranty, »

2. To complete or restore promptly and in good and workmanlike &rantee m_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shal]
destroved thereon, and pay when due all costs incurred therelor. be c‘onclusn'e. proo( of .the truthtulness thereot. Trustee's fees for any of the

5. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and restrictions aflecting said property; il the beneficiary so requests, ro 10. Upon any delault by grantor hereunder, beneliciary may at any
join in erecuting such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by o feceiver L be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any securiry for
prope:s pubiic ollice or olfices, as well as the cost of all lien searches made the indebredness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the €71y or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. o issues and profirs, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atror-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as ﬁo%neliciar ] 212y AAram time to time require, in ticiary may determine.
an amount rot less than § . ap 1 e... . . written in 11, The entering upon and taking possession of said propesty, the
companies acceptable 1o the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the procecds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards Jor any taking or damage of the
i the grantor sharl fail for any reason to procure any such insurance and to properey, and the applicati rexaid, shall not cure or
deliver sa’d policies to th iciary i days prior to the expira- waive any default or n invalidate any act done
tion of any policy 3 it pursuant to such notice.
the beneficiary A r 12. Upon defsult b indebtedness secured

hereby or in his f v . the beneficiary mav

declare all sums secured hereby immediately due and pavable. In such an cvent

and if the above described real Property is currentiy used for agricultural,

timber or #razing purposes, the beneliciary may proceed to foreclose this frust

R deed in equity, as a mortgage in the manner provided by law for mortdage

act done pursuant to such notice. ) . foreclosures. However il said real property is not so currently used, the bene

To keep said premises Iree irom construction L'ens and to pay all ficiary at his election may proceed to foreclose this trust de~d in equity as a

taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the tru trust deed by advertisement

against ssid property before any part of such taxes, assessments and other and sale. iciary the trustee shall erecure and

charges become past due or delinquent and promptly deliver receipts therefor ed his writfen notice of detault and his election 10 sell the

to beneliciary; should the Lrantor fail to make payment ol any taxes, assess- property to satistv the obligations secured hereby, where.

ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall fix the time and place of sale, give notice thereof as then

by direc: payment or by providing b""!":""’.w“h tunds with which to required by law and proceed fo foreclose this trust deed in the manner pro-
make payment thereof, vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 10 loreclose by advertisemnen? and sale
then after delault ar any time prior to five days before the date set by the
frustee for the trustee's sale, the grantor or person so privileged by
ORS 86.760, may pay to rhe iciary €ssors in interest, respec-
tiveiy, the entire amount then

3 ; obligation secured thereby (inc, s 5 s incurred in
same extent that they . Paymi r entorcing the terms of the obligation and trusree’s and attorney’s lees not ex.
described, and all such r d AL W i such portion of the principal as would not then
out notice, and the nonpayment thereol shall. at the i b curred, and thereby cure the detault, in which event
render all sums secured by this trust deed immediat oreclosure proceedings shall be dismissed by the trustec.
constitute 2 breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time ang

. - To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may ; ;
o! title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels
in connection with or in enlorcing this obligation and trustee’s and attorney's auction 10 the highest bidder for cas.
tees actually incurred. ) . . shall deliver 10 the purchaser its de

7. To appear in and desfend any action or proceeding purporting to e property so sold, but without a
aliect the securiry rights or powers of beneliciary or ‘trustee; and in any S olied. The recitals in the deed of any matters of lact shall be conclusive proaf
acsion oz proceeding in which the beneliciary or trustee may appear, including o/ fruthlulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure of thic deed, to pay all costs and expensti, in- the grantor and beneficiary, may purchase ar the sale.
ciuding evidence of title and the beneficiary’s or trustee's attorney's fees: the 15. When trustee ‘sells pur
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be ., ., apply the proceeds of sale
tixed by the trial court and in the event of an appeal from any judgment or cluding the compensation of the stee casonable charge by frustee's
decier of the trial court, grantor further agrees o pay such sum as the ap- artorney, () to the obligation secured by the trust deed, (3) to all persom
pellate court shall adjudge r ble as the b ry's or irustec’s atror- having recorded liens subsequent ro the interest of the trustce in the truss
nev's feev on such appeal. deed ax their interests mav appear in the order of their priority and (4) the

It is mutually agreed that: surplus, it any. to the grantor or to his BUCCESSOr in interest entitled to such

8 In the svent that any portion or all of said property shall be tnken surplus.
under the right of eminent d in or cond. ion, benelicinry shall have the 16. For any reason permitted by law beneficiary may from time to
ridht. i! it so elects, to require that all or any portion of the monies payable time int a or 350rS 10 ANy trustee named herein or to any
as compensation for such taking. which are in excess of the amount required SUCCessor trustee appointed hereunder. Upon such appointment, and without
1o pay all reasonable costs, expenses and attorney's fees necessarily i convevance to the successor trustec, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneficiary and powers and duties conferred upon any trustee herein named or appointed
2pplied by it tirst upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and 1. courts, ily paid or incurred by bene- instrument executed by beneticiary, containing relerence ta this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the olfice of the Counry
secured hereby; and grantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com. shall be conclusive prool of Proper appointment of the sucvessor s ustee.
pensation. promptly upon beneficiary’s request. 17. Trustee accepts this trust when this . v _evecuted and

S. At any time and from time to time upon written request of bene- achnowledged ix made & public record as rovided by T

L aTustee Jx pot
{iciary, payment of its fees and presentation ol this deed and the note for obligated fo notity anv party herete of pending sale umder amne orher deedt o'

endorsernent (in case of full reconse rances, lor cancellation}, without allecting trust or of any action or proveeding in w ich prantor, benetciary or frustee
the liability of any person for the payment ol the indebtednens, trustec may shall be a party unless such action or proceeding is brought by frustee,

HNOTE The Trust Deed Act provides that the trustee hereunder must” be pither on ottorney, who is an octive member of the Oregon Stote Bar, o bonk. e tompony
or savings and loan assotiation outhorized 1o do business under the laws of Oregon o the Unjted States, o titte insuronce company outhorized 10 inture 1itle 1o re0l
propany of this state, its subsidiories, affiliotes, agents or branches, or the United Siates or any ogency thereof,

.




» Th{e‘ér‘am"or cot{enanfé ‘and agrees to ahd with the‘béneﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real Property and has a valid, unencumbered title thereto

and that he wil] warrant and forever deiend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
(b) 53 MO £ e : 8 2L &0 )0y ) O L7556y, S I R S S BN SR g

This deed applies to, inures to the benelit of devisees, administrators, execy-
tors, personal representatives, s and 74 ici owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary in. 7 1 enever the context so requires, the
masculine gender includ the feminine and the neuter, and th

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty (a} or (b} is
not applicable; if warranty (a) is applicable and the beneficlary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation 2, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nofice.

{tf the signer of the obove is o corporation,
use the form of atknowledgment oppaiite.)

{ORS 93.490)
STATE OF OREGON,
=G
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ATT

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid,

¥ paid and satisfied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel al] evidences of indebtedness secured by said trust deed (which ara delivered to you
herewith together with said trust deed) and to reconvey, wifhout warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents o ..,

DATED:. ...

Do not lose or destroy this Trust Dead OR THE NOTE which 1t secures. Both cwst be dalivered 1o the trustes for concellation belore feconveyonce will be mede.
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