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THIS TRUST

=—RIRVENENKAR WAW:PURLIZHING CO., PONTLAND, O, #7204
Volma Pog=19208 @
——— N \V\
, between
, as Grantor,
. » as Trustee,
Corporationg Beneficiary,

TRUST DEED

GE_COMPANY, "INC., "a Caiik rnia
WITNESSETH: ’

- Grantor irrevocably grants, bargains, sells and conveys to trustee in t»rust,fwith power of sale,
Klamath .County, Oregon, described as:

the property

Block 78, Lot 22 of the Eighth Addition to Nimrod River Park

Subject to all conditions, covenants, reservations, i‘estrictions,-
easements, rights and rights of way. of record and those apparent
on the ground, official recdords of said county and state,
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BY

2
’

ces and all other rights thereunto belonging or in anywise
all tixtures now or hereaftor attached to or used in connec-

together with all and the s, her
now or hereafter appertaining,

tion with said real estate.

grantor herein contained and payment of the

he terms of a promissory note of even date herewit
linal payment of principal and interest hereof, it not sooner paid, to be due and payable

. Dollars, with interest
made by grantor, the
August 22 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which thefmaltns{allment:)l said nox;o'

becomes due and payable. In the event the within described property, or any part thereof,
8old, conveyed, assigned or alienated by the grantor without firet ha vri
at the beneliciary's option, all obligations’ secured by this inst

herein, shall become immediately due and payable,

rument, irrespective of

is sold, agreed to be
al of the beneficiary,
e maturity dates expressed therein, or

‘f, timber or grazing purposes,

The above dsscribed real property Is not ly used for ag
To protect the securit
1. To

and repair;

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

manner any building or improvement which may be constructed, damaged or .

destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with alf laws, ordinances, redulations, covenants, condi-
tions and restrictions alfecting said property; it the beneficiary so requests, fo
join in executing such tinancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing ‘same in the
proper public office or offices, as well as the cost ol all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously rnaintain insurance on the buildings
now or herealter erected on hthe said premises n’linlt loss or damage by lire
and such other hazards as ¢ eficiar time to time require, in
an amount not less than 3N8éslsmcg8]-én » Written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
i the grantor shall lail for #ny reason fo procure any such insurance. and to
deliver said policies to the beneticiary at least filteen days prior to the expira-
tion ol any policy ol insurance now or. herealter placed on said buildings,
the heneticiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
Ciney upon any indebtedness cecured hereby and i h order as beneliciary
may determine, i ici amount o collected, or

. may be released to grantor. Such application or release shall
it cure or waive any dslault or notice of delault hereunder or invalidate any
act done pursuant to auch notice,

5. To keep said premises Ires from construction lens and to pay all
taxes, nssesasments and other chardes that may be levied or assessed upon or

i i assessments and other
deliver receipts therelor
drantor 1ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option,
and the amount so paid, wii
heredby,
become a _part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the Prop-~
erty hercinbelfore described, as wel; as hthe grantor, shall be bound to the
or the
described, and all such payments sh
out notice. and the
render all sums secured by this
constitute a breach of this trust d .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other cosfs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. 3 ! Lo

7. To appear in and delend . any action or proceedind purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the benrliciary‘or trustes may appear, including
any auit for the foreclosure of this deed, to pay all costs and expenses, in-
“cluding evidence of title and the beneliciary's or trustee's Attorney’s fees; the
amount of attorney's leen mentioned in this paragrapk 7 in all cases ahall be
lived by the trial court and in the event ol an appeal from any judgment or
decreo ol the trial court, grantor lurther agrees (o pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustes's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ‘all of said property shall be taken
under the right of i d in or cond. ion, heneliciary shall have the
to require that all or any portion ol the

incureed by grantor ich procardings, ahall be paid to

applied by it lirst upon any reasonable cosats and ecxpenses and attorney's leea,
both in the trial and appellate courts, necessarily paid or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secured heteby: and grantor agrees, at ita own expense, to take such actions
and execute such instruments as shall he necessary in obtaining such com-
persation, promptly upon beneliciary’s requeat. .

. At any time and from time to time upon written request of bene.
ficiary, payment of its fees and presentation of this decd and the note for
endorsement (in case of {ull reconveyances, lor cancellation), without aflecting
the Lability ol any persan lor the payment of the indebtedness, trustee may

o making ol any map or plat of said property; (b) join in

ment or creating any restriction thereon: (¢) join in any

aubordination or other adrecment allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of rhe property,

grantee in any reconveyance may be described as the “person or persons

legally cntitled thereto,” and the recitals there'n of any matters or facts shall

be c:oncluslve' proof of the truthlulness thereof. Trustee's fees for any of the

Services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneticiary may at any

time without notice, either in person, by agent or by a receiver 10 be ap-

pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of ssid prop-

erty or any part thereol, in i se collect the rents,

nd apply the sarne,

including reasonable attor-

and in such order as bene-

11. The entering upon and taking possession ol said property, the
on of such rents, issues and prolits, or the procerds ol fire and other
insurance policies or compensation or awards lor any taking or damagde of the
property. and the applicati id, shall nat cure or
waive any delault or idate any act done
pursuant to such notice.

12, Upon detault b
hereby or in his
declare all sums
and il the above dencribed real property is currently
timber or grasing purposcs, the beneliciary may proceed o fire
deed in equity, as a mortdage in the manner provided by la
foreclosures, How. i i i

r oot gage
. the bene

' hereby, where-
Rive notice thereot as then
deed in the manner pro-

13. Should the beneliciary elect to {oreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici ry or hAis s in interes?, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the tertns of (he obligation and trustee’s and artorney’s fees not ex-

i i i vould not then
., in which event

all foreclosure proceedings ahall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desigpated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ap
auction to the highest bidder for cash, payable at (he time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. ﬁe recitals in the deed ol any matters of fact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee nells m
shall apply the proceeds of aale ¥ .
cluding the compensation of the nable charge by trustee's
atforney, (2) to the obligation s deed, (3) to all persons
having recorded liens subsequent (o the interear of the rrustee in the trust

eed as their interesta may appear in the order of their priority and (4) the
'urpllu it any, to the grantor or to his successar in inferedt entitled to such
surpluas,

16. For any reason permitted by law beneliviary may lrom time g0
time appoint a successor or puccesors fo any frustee named heiein or ta any
wuceensor trustee appointed hereunder. Upon such appaintient, and withous
conveyance to the auce e latter ashall he vesed with i
powers and Y frustee herein named or appointed
hereunder. substitution shall be made by written

ntaining relerence to this trust deed
recorded in the office of the County
county or counties in which the DIoperty s situated,
prool of proper appointment of the succesanr frustee,

17. Trusteo accepts this trust when this deed, duly erecutod and
acknowlodged is made a public record as provided by law, Trustee iv not
obligated to notily ind aale under any other deed of
frust or of any acti 1 h grantor, beneliciary or frustee
shall be a party u eding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on attorney, who is an active member of the Oregon State Bor, a bonk, trust company
or savings and loan associotion authorized fo do business under the laws of Oregon or the United States, o fitle insuronce company outhorized 1o inture title to real
property of this state, Its subsidiarles, glﬂllgren, agents or branches, or the United Statas or any ogency thereof,
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The grantor covenants and agrees to and with the beneficiary and thbse claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

loan reproscntad by the sbove dsscribed note and this trusé¢ deed are:
h hold or agricultural purposes (see Important Notice below),

KOS K SR R S HGHIEN

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, family,
£ AT IO, KoL X B

s dyfes d:p0) VoV A5 PO QM DEOHN SBPEX S I

This deed applies to, inures to the benefit of and binds all parties heroto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
Y li tor includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

———— L]
* IMPORTANT NOTICE: Delste, by fining out, whichever warranty {a) or (b) is X ﬁ
not applicable; if w ty (o) Is licable and the beneficiary Is a creditor . Craigﬂ'&gno As A A e s

or such word is defined in the Tr:l;h-lmhndlng Act and Regulation Z, the
1 d

Tendl, i

baneficiary MUST comply with the Act and Reg q
disclosures; for this purpose, if this instrument Is to be a FIRST llen to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If pli with the Act not required, disregard this notice.
(if the signer of the above is a corporation,

use the form of acknowledgmant oppotsite.}

) . {ORS 93.490)

STATE OF 0®EERN, California STATE OF OREGON, County of

County of Lns f*/JQGLéJ 19
2"’ -y«)_I’ 19&) Personally appeared

who, being duly sworn,
Personally appeared the sbove named . id say that the former is the

Craig Reynolds —— 7\
. . ...president and that the latter is the

.secretary Of . ...

vl .. ..., a corporation,

and acknowledged the foredoing instru- and that the seal aftixed to the foredoing instrument is the corporate seal
e RiS ormf 3 of said corporation and that said instrument was signed and sealed in be-

ment to v v act and deed half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belfoge me:
(OFFICIAL /3"‘ ~ Betore me:

SEAL)

(OFFICIAL

< n."onoo’.v?f‘?: Pgl.,.’;c‘f"’:w' Notary Public for Oredon SEAL)

MyomEsiggAfxpues:
VINCENT A. LONGO

NOTARY PUBLIC—CALIFORNIA
PRINCIPAl OFFICE IN
LOS ANGELES COUNTY
pires July 19, 1982
OHPOOIDLAPP0IVD0OLIB0L604300
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My commission expires:

(X2 XTI TY ]
®ocjoesssoee
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REQUEST FOR PULL RECONVEYANCE
Te bs used only when obligations have been pald.

Trustee

The underaigned is the legal owner and holder ot all indebted: sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and aatizfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

eatats now held byfyou under the samne. Mail reconveyance and documents to .

DATED: i e 9

Beneficiary

De net lose or destrey this Trest Deed OR THE MOTE which it sacvres. Both must be delivered to the trvites for lon before

TRUST DEED STATE OF OREGON

{FORM No. 831}
STEVENS-NESS LAW PUB. CO..PORTLAND. ORK. County of Klamath,
I certify that the within instru-
ment was received for record on the
o day of L Ockober
SPACE RESERVED M., and recorde
. . FoR in book....M&{........on page.1)
_Fidelity Mortgage CO:. Angc, . mecORDER'S USE - - as tile/reel numbser...... 20042, -
‘ . Record of Mortgages of said County.
o Witness my hand and secal of
Bensficiary || County affixed.

AFTER REQ_O%DING RETURN TO . Wm. D Milne

Fidelity Mortgage Co., Inc.

3356 Wilshire Drive .lg.c:o.unr Clerk
R eddirig’ i Galifornia 96002 Lo By ,umzk ased. .
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