TRUST DEED

THISTRUST DEED, }na;de this . 5tha‘ay of ... October,
DON:-W...STORY. AND VEIMINA M. STORY
as Grantor, WLLLIAM L. § , as Trustee, and
"WTQHHMANDWCQUNTRYMMQRTGAGEMAND“IENESIMEN.“CO.,maanregonm orporation.

as Beneficiary,

WITNESSETH:
AGrantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
: Klamath -County, Oregon, described as:

Lot 1, Block 1, Tract 1044, known as Wembly Park, according to
the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = = =TWENTY TWO THOUSAND_AND_NO/100- ~ e i

. Dollars, with interest thereon according to the terms of a promissory:
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . ... . OCtOberlo,
The date of maturity of the debt secured by this i 7
becomes due and payable. I 7
sold, conveyed, assigned or
then, at the beneficiary's o
herein, shall become immediately due and payable.
The above described real Property is not currently used for agricullural, timber or grazing purposes.

To orotect the security of this trust deed, grantor agrees (a) consent 10 the making of any map or plat of said Propettv: () join in
L. T protect, preserve and maintain said property in good condition p}mnun_é any easement or creating any restriction theseon: ¢c) join in any
and repair; a0t to remove or demalish any building or improvement thereon; subordination or other adreement abfecting this deed or the lien or charge
net to commit or permit any waste of said property. thereof: (d} reconvey, without warranty, all or any part of 1h Dproperty. The
2. T  complete or restore promptly and in good and workmanlike drantee mn any reconveyance may bLe described as the “nerson or persons
manner an,” building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of Y Iatters or faces <hall
destrayed thereon, and pay when due all costs incurred thereior. be qnnclusn»nv proof of he truthtulness thereof. Trustes's fees tor any of the
3. To comply with all laws, ordinances, redulations, covenants, condi.  services mentioned in this paragraph shall be not Iess than §:
tions and restrictions aftecting said property; if the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant to the Uniform Commer- fime without notice, either in person, by adent or by a receiver o be ap-
cial Code as the beneficiary may require and f0 pay for liling same in the pointed by a courr, and without redard to the adequacy of any security for
psoper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Tiling officers or . searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Leneficiary. . issues and profits, including those Pt due and unpaid, and Aeply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation .nd collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bBepe-

and such other hazards as Tu lg ofiCiary was ‘i © time require, in ficiary may determine.

an amount not less than 3 LI} férblé Warﬁfé S, Written in 11. The cntering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered 1o the beneficia . insurance policies or campensation or awards for any taking or damage of rhe
if the grantor s.h..all tail for any reason to L property, and the application or release rhereot as aforesaid. shall not cure or
deliver said pelicies to the beneliciary g waive any delault or notice of defaulr hereunder or invalidate any act done
tion of any policy of i Hdi pursuant to such notice.

the beneliciary g 3 )

collected undér i ;i icy may be applied by benefi- 12..Up9n default by grantor in payment of any mdebtedngss_ secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured .hereby_lmmedm!ely due and payablc.'ln such an
any part thereof, may be released to grantor, Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
7ot cure or waive any detault or notice of default hereunder or invalidate any in faully as a morigage or direct the fru € trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event

5. To keep said prémises free trom construction I'ens and to pay all u e A and
taxes, assessments and other charges that may be levied or assessed upon or said described real property to satisfy the °I;"’Q‘—‘"°"5.,“C”’."d
Adainst said property before gny part of such taxes, assessments and other hereby, whereupon the trustee 5’1"” fix the time ""}d place of sale. give notice
chazges become past due or delinquent and promptly deliver receipts therefor  thereof as then required by law and pracecd to forcclose this truss deed in
to benelicia, should the grantor fail to make pavment of any taxes, assess- the manner provided in ORS §6.740 10 86.795,

Inenats. ansurance premiums, licns ar other charges payable by grantor, either 13, Should the beneticiary elect 1o loreclose by advertisernent and sale
by direct payient or by providing beneliciary with funds with which to then alter default ar any time prior 1o five days before the date set by the
make suck payment, beneticiary may, at it option, make payment thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may Pay fo the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, withour waiver of any rights arising from breach of any of the he terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof and lor such payments, wth interest as aforesaid, e amounts provided by law) other than such portion of the prin-
erty hercinbelore described, as well as the &rantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby ‘cure
same_ extent that they are bound lor the payment of the obligation herein the delault, in which event all foreclosure proceed. 8s shall be d by
described, and all such payments shall be immediately due and payable.u'-ith- the trustee.
pat notice, and the nonpayment the, tion of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this try due and payable and place designated in the notice of sale o the fime 1o which said sale may
constitute a breach of this trust deed. . N ) be postponed as provided by law. The frustee may sell said property cither
- To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall seil the parcel or parcels ar
of title search as well as the other costs and expenses of the trustec incurred auction to the highest bidder for cash, pavable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in jorm as required by luu conveying
fees actually incurred. ) . . the property so sold, but without any covenant or warranty, express or im.

7. To appear in and defend any action or proceeding purporting to  pried. The recitals in the deed of any matters of fact shall be conclusive proot
allect the security rights or powers of beneliciary or trustee; and in any suir, of the truthiulness thereof. Any excluding the trustee, but including
action or proceeding in whi bene ‘] ';V or "uslf;‘e m;?y ﬂ!g)&’"- including the grantor and beneliciary, may purchase at the sale.

Is deed, to pay all costs an expenses, in- . - .

nce of title and the beneficiary's or trustee's attorney’s fees; the ;_::e:'lt'eofo;‘le)rsxﬁgo:‘;d;i‘f:';;";_,”’ﬂ"s’.“‘
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be u-:* and a reasonable c?nr" I fraset -
fixed by the trial court and in the event of an appeal trom any Judgment or A S, reasony e by frustee’s
pned by the . 2 » (2) fo the obligation secured by the trust deed, (3) (o all fersans
deerer of the teial Sourt, Arantor lurther agrees to pay speh sum as the ap- having recorded liens subaequent fo fhe interest of (he trustee in (he figst
oLl Eourt, shall adjudge ceasonable as the Denetlciory - or oot I ool an iy intereate i oo wrder of (e peaonity amd (4) ¢
ney'e feen onench appeal, aaeplus, i any, 6 the goanmo o B0 Din succeanee in antfetest ennitod fo A b

Teis mutually ageeed that: surplus,

N dn the event that uny postion o Al o said propeeey shall b, taken
ander the rishe of eminent donin or condemnation, beneliciary shall b, e the
il ab it o efects, to require that all or Ay paction of the monies pavable
oy compenation for such taking, which ace i excess of (i amount required
o pav wll reasonable costs, crpenses and attorney's fees necessarily  paid or

16, For anyv reason permitted by o beneliciaey onn feoaen ey e to
e appoing & auccessor o Miccessors o SV rstee named herein or o nny
JUCCRRNOr (Tustee appointed hereunder. Uporn such appointoient, amd withoer
cuny: hee 1o the successor trustee. the latter shall be vested with all title,
et . Reantor i such  procecdings, shail Do pud g el o1 Porermpenth uties conterred upon ol sttt gin manied oc garneinted
nCHre: . ) R 3 SN crennder, Eq SCh appointment and substitution shs e rnad Wi
pred Do it Hist upon anv reasonable costs and expimes s e o R R b Dt containing velerrme 5 fade st et
poth in the tial and appellate courts, necessarily, paid or incured by hene. its place of recard. ‘which, when reeaniny Ll attice of the. Commr
ticiary in such proseedings, and the Jatanee Jeplied apon the :'"’;"",’C':!:.":«: Cletk or Recorder of the county o counties in which the property i sitirafed,
;.'nl }"(m‘l' *';I”‘ )\‘(;C"l’n;nsxl.:l{:lr:::";”:"" \., -'” 'I:- ;,:.' _:\_l‘r;:" »'_f". “‘;”"f;m_f;'é":"k_';' c('""» shall be conclusive prool of Proper appointment of the successor trustee.
d evecute s 2 s S5 s - . . X
pemsation, pramptly upon benelic 7y’ requ . 17. 71u_:tu~ accepts this trust when this deed, duly executed and
Y. At any time and kom time to fime upon wrilten request of bene- agl;‘_no;:l;diéfd ':.[’fmde. a ptu’bl;‘c r’(\cor;i as dr_:rowdtl‘d b-“', Law, _T"f;f:"d":d"o‘
ficiary. payment of its lees and presentation of this decd and the note for ;’ :f" ' "".'-‘t‘.‘"’ party "';.° o P'_’;‘.';"‘z “‘“‘r un o ",”‘.“"‘.‘" S r""
(pdorsement (in case of Iull reconveyances. for cancellasiony. mapis olfecting S gr Of any action or T nction o mraduch &rantor. he Ey Or Irustee
the liability of any person for the payment of the indebtedness, trustee may sasll be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Dead Act provides that the trustae horeunder must bo oither an altomey, who is an active momber of the Oregon State Bar, o bank, trust company
or sovings ond loon association outhorized to do business under the laws of Oregon or the United Stotes, o title insurance compaay authorized 1o insure nile 1o real
property of this state, its subsidiaries, aifiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under CRS 698 50h to 6¥8.58Y,




grantor warrants that the Proceeds of the loan represented by the above described note and this trust deed are-:
S personal, family, hous, ho.

primarily for grantor’,

Id or agricultural purposes

(see I'mportany Notice below ),

for an organization, or (even if grantor is a natural Person) are for business or Commercial purposes other than agricultural

Purposes.
This deed applies to, j
tors, personal represe
contract secured here,

* IMPORTANT NOTICE:

9 out, whichever warran

0 set his han
-

ty {a) or {b} is

not ; if { plicabl, beneficiary is o creditor
and Regulation Z, the

Ty MUST comp

Regulation by making required

disclosures; for this Purpose, if this instrument is to be o FIRSY lien to finance

the purchase of a dwelling,

use Stevens-Ness Form No. 1305 o equivalent;

be a first lien, or is not to finance the purchase
306, or equivalent. If compliance

ice.

{1f the signer of the cbove is o Corporation,
use the form of acknowledgmens opposite. )

[ORS 93.490;

STATE OF ORE Gow,

County of Klamath
~--..October 6, 19.80 .
Personally appeared the above named
Don W, Story and
Velmina M, Story

R ’i. and acknowledged the foregoing instru-
N rd
ngnt_to ir

N T 'Beio_re'

H . * ~ 4
: (OFFICIAL - . éL{L
SEAL) T - M{,o//

- T ary Public for Oregon

voluntary act and deed.

| My cbyimission expires: 6-19-84

STATE OF OREGON, County of
Personally appeared

duly sworn, did say that the former is the

..J) ss.

and
who, each being tirse

president and that the latter js the

secretary of

o,

@ corporation, and that the seal affixed to the Ioregoing instrument is the
rporate seal of said corporation and that the instrument was signed and
ed in beh,

seal alf of said Corporation by authority of jts board of directors;
and each of them acknowledged said instrumeng to be jts voluntary acy

and deed.
Before me:

Notaryb .Pu.b.lic for Oregon -

My commission expires:

(OFFICIAL
SEAL)

REQUEST FOR FyLL RECONVEYANCE

To be used only when obligations hove been paid.

The undersigned is the legal owner and hold,

» Trustee

trust deed have been fully paid and satisfied. You he
said trust deed or
A

~ TRUST D
. {FORM _No.‘,ﬂkﬂl]ﬂ
STEVENS.NESS (Aw FUB.CO., PORTLANY. une,
e L T AN

Beneficiary

AFTEF}‘RECORDIN_G RETURN ToO

Certified Mortgage Co.,
836 Klama'thAv
Klamath .F;

v

SPACE RESERVED
FOR
RECORDER'S USE

Y

STATE OF OREGON,
Couney of .. Klamath .
I cortify thar the within instro-
menr was recerved for record on the
.Jth(hw(ﬁAHOCCOber L1985,
ar10:44 ~o'clock AM. and recorded
in book, reel,'volume No... M30. .on
page... 19387 or as document ‘fee ‘file -
insrrumenr/microfilm No. . 90330
Record of Mortgages of satd Counrye,
and  scal of

Witness "my hang

County affixed.

Bm. D. Milne
el oS M

Fee $7.00

- (IR TN
' L/«f Z/A,Dvpur_r




