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@his Agreement, modo and entered into this 1st  day of July” , 1971 by ond bg”‘-"’ﬂs\&'

CLARA JANE HOWARD,

ey

hereinafter called the vendor, and " FRANK BORGES and HAZEL-BORGES, husband and wife,

heretnatter called the vendee.
WITNESSETH

Vendor agrees to sell to the vepdee and the vendee agrees to buy from the
vendor all of the following described vroperty situate in Klamath County, State of Oregon, to-wit:

TOWNSHIP -39 ‘SOUTH, RANGE '8 ‘EAST 'OF ‘THE WILLAMETTE MERIDIAN:

SECTION 27: That portion of the WsEls (which includes Lots 3 and :5) lying South

of that portion conveyed to Weyerhaeuser Timber Co. by Deed recorded May 5, 1928,
Deed Volume 80, page 273, and Govermment Lot 4.

SECTION 34: Govermment Lot 1, 2, 3, 4y 5, 6, 7, 8, and 12.

SECTION 35: Govermment Lot 1. -

SECTION 27: Beginning at a point on the center section line of Section 27,
Township 39 South, Range 8 East of the Willamette Meridian, whichrpoint is common
with'the center section line and the Southeasterly right of way boundary of the
Klamath -Falls-Ashland highway (Oregon 66) and bears South'a distance of 494.0
feet;-more'or‘leSS5'from'the‘QUarter'sedtidn"corner cormon to'Sections 22 and’ "’
77, .Tounship, Range, and Meridian aforesaid; thence continuing ' South along same center
section line a distance of 2661.0 feet, more ox less, to the Northerly right of

way boundary of the Weyerhaeuser Timber Company Road (Volume 80, page 275,

‘Deed Records of Klamath County, Oregon); thence North 55 deg. 21' East along same,
a distance of 36.47 feet; thence North, parallel with the aforesaid center section
line a distance of 2667.2 feet, more or less, to the Southeasterly right of way
boundary of aforesaid Klamath Falls-Ashland Highway; thence South 48 deg. 08" West
along same, a distance of 40.28 feet more or less, to the point of beginning, being
a 30-foot strip of land for private road purposes.

SUBJECT TO: Taxes for the current fiscal year, 1971-72, which are a lien but not -
yet payable; Acreage and use limitations under provisions of the United States
Statutes and regulations issued thereurder; All contracts, water rights, proceedings,
taxes, and assessments relating to irrigation, drainage and/or reclamation of said

. lands, and‘all rights of way for roads, ditches, canals and conduits, if*any there
may be; Rights of governmental bodies, if any, in and to that portion of the above-
described premises lying below high water mark of Klamath River; Rights of public
in and to any portion of the above-described property lying within the limits of
roads and highways; Waiver of Riparian Rights, and damages in instrument recorded
September 16, 1905, in Volume 18 at page 365, Deed Records of Klamath County, Oregon;
Rights of Way in imstrument recorded September 28, 1927, in Volume 76 at page 506,
Deed Records of Klamath County, Oregon; Right of Way in instrument recorded June 13,
1928, in Volume 80 at page 478, Deed Records of Klamath County, Oregon; Easement
in instrument recorded February 27, 1959, . in Deed Volume 310, page 156, Deed Records
of Klamath County, Oregon; Reservations contained in Deed recorded February 11,
1963, in Deed Book 343, page 166, Deed Records of Klamath County, Oregon.
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at and for a price of § 60,740.00 , payable as follows, to-wit:

g 15,000.00 at the time of the execution

of this agresment, the rsceipt of which is hereby acknowledged: $45,740 with, interest at the

IR rate of €3 % per annum from July 1, 1971, payable in installments of not

foel, less than § 4,200,00 per year . in clusive of interest, the first installment to be paid on the

- 1at® day of January , 19 74 , and o jurther instaliment on the  1at day of
o every January - thereaiter until the full balance and interest are paid.

o PROVIDED, FURTHER, however, that vendee will on January 1, 1972, and January 1, 1973,

: ) pay the accrued interest’ on said unpaid balance. No advance payments or additional

amounts may _be made in any amount prior to July 1, 1982, without prior written consent

of}vendor, thereafter all or.any portion may be prepaid without penalty;

Vendee agrees to make said payments prompily on the dates above named to the order of
the vendor, or the survivors of them, ot the Bank of Klamath Country - '

at Klamath Falls, Oregon; to kesp said property at cil times in as -gcod condition as the same now

gre. that no improvement, now ‘on or which may hereinaiter be placed on said property shall be re-

moved or destroyed before the entire purchase price has been paid gty Mgy fslal) Josariing /xﬂly he/
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" vendee shall pay regularly and seasonably ancg bafore the same shall become subject to interest
: cherges, all taxds, assessments, liens and incumbrances of whatsoever nature and kind

i ©

and agrees not to suffer or permit any part of said property to become subject to any laxes, assess-
ments, liens, charges or incumbrances whatsoever having precedence over the righis of the vendor in
and to said property. Vendee shall be entitled to the possession of said property on July 1, 1971.

Vendor will on the execution hereof make and execute in favor of vendec good and suificient
warranty deed conveying a fee simple title to said property free and clear as of this date of all incum-
brances whatsoever, except  gg get forth above,

which vendeo assumaos, and will place sald deed and purchuser‘u policy of ul tle insurance,

together with one of these agreements in escrow at the Bank of Klamath Countxy

__ . at Klamath Falls, Oregon




the terms and conditions of this contract, said escrow holder shali deliver said instruments o
vendee, but that in case of default by vendee said escrovs nolder shall, on demand, surrender said

But in case vendea shall fail to make the payments aforesaid, or any of them, punctually and up-
on the strict terms and at the times above specified, cr {ail to keep any of the other terms or condi-
tions of this asreement, time of payment and siric! Periitmanee being declared to be the eusence of
this agreement, then vendor shall have the follovr.:1u (1) Vs fcreclosa this contract by sirict
foreclosure in equity;  (2) To declars the inl} unpzid balancs immnediately dus and payable; (3) To
spacifically enforce the terms of the agreement by suit in equily;  (4) To declare this contract null and
void, and in any of such Casses, excent exercice of the right tc specifically enforce this agreemeni by
suit in equity, all the right and interest hereby creqizg cr then exisiing in {avor of vendee derived un-
der this Qagresmant shall utterly cease and dstermine, and ths premises aicresaid shall revert and re-
vest in vendor without cny declaration of forfeiture or oo of reeniry, and without any other act by
vendor fo bz performed and withcut any right of vendea of reclamation or compensation for money
paid or for improverenis made, as absolutely, fully and verfectly as if this agreement had never been

is:

Shouid vendes, while in default, permit the pramises 1o bzcoma vaczant, Vender may take posses
sion of same for the purpcse of protecting and presarving the oroperty and his security interest therein,

and in the event POssessicn is so ‘zhen by vendor ha shell net be desmed to have wuaived his right io
exarcise any cf the foregoing rights.

And in case suit or action is instituted to fereclose ihis centract or to enforce any of the provisions
hereof, vendes agress to pay reasonable cost of title repert and title search and such sum as the trial
court may adjudge reasonable gs attorney’s fess to be allowed plaintiff in said suit or acticn, and if
an appedl is taken from any judement or decree of such irial court, the vendee further promises {0 pay
such sum as the appallate cour! shal] adjudge recsoncble as plaimtiff's atiorney’s fees on such ap-
peal. :

Vendee further agrees that failure by vendor at any time to require performance by vendee of any
provision hereof shall in no way affact vendor's right hereunder to enforce the same, nor shall any
waiver by vendor of such breach of any provision hereof ba held to be a waiver of any succeeding

breach of any such provision, or as @ waiver of the provision itself.

In construing this contract, it is understood that vendor or the vandee may be more than one per-
son; that if the context so requires the singular proaoun shall be taken to mean and include the plural,
the masculine, the feminine, ond the neuter, and that generally ql] grammatical chemges shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to in-
dividuals,

This cgreement shall bind and inure to the benxsfit of, qs the circumstemees may require, the parties
hereto and their respective heirs, executors, administrators and assians. *

Witness the hands cf the parties the day and year first herein written.

From the office of

Ganong, Ganong & Gordon
Attorneys at Law

First Federal Bldg.

Klamath Falls, Ore.
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