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CONTRACT OF sarLE T s F

THIS CONTRACT is made as of thig 422 day of May, l9go,
by STEPHEN D. MORGAN and VALERIE J. MORGAN,

called "Sellers"

WITNESSETH:
(1) PROPERTY : Sellers agree to sell +o Purchasers ang

Purchasers agree to purchase from Sellers for the price ang on the

thereto ang repairs made thereon. Said mobile home, including
attachments, accessories ang equipment, is referred to herein as
"the Property",

(2) ADDRESS : Until 5 change ig requested, al] tax state-
ments shall be sent to the following address: 7412 Hilyargq, Klamath
Falls, Oregon 97601.

(3) PURCHASE PRICE AND PAYMENT . Purchasers Promise to pay

T————————== A0 PAYMENT
as the total burchase price for the bProperty the sum of $16,812.39.

Such amount shall be paid as follows:

United States Bank as set forth on the attacheq Fxhibit "pan
monthly pPayments are in the sum of $159.10.

(4) CLOSING: The sale shall be closed on or before




Purchasers as of the date of closing.,

due 311 taxes ang assessmentsg which are

Provided, however,
that Sellers and Sellerg! agents may enteyr upon the DProperty at
Purpose of inspecting the Droperty,
MAINTE

NANCE AND INSURANCE - Commencing with the
————————==="" INSURANCE

and thereafter at all times
Contract, Purchasersg shalil,

Possession date

during the term of this
with Tespect to the Property,

a. Keep the Property in good c

ondition ang repair and not
nor make any substantig}l improve-

brior Written consent of Sellers.
Promptly Comply with aljl laws, ordinances

directions, rules andg Tecuirements of all governmental

, requlations,

authoritjes

applicable to the use of OCcupancy of the Property,

and in thisg
Connection Promptly make all required repairs,
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appear. Certificates evidencing the policies shall be delivered to
Sellers and shall contain a stipulation providing that coverage will
not be cancelled or diminished without a minimum of ten (10) days
written notice +o Sellers. In the event of loss, Purchasers shall
give immediate notice to Sellers. Sellers may make proof of loss if
Purchasers fail to do so within fifteen (15) days of the casualty.

(8) COVENANTS OF SELLERS: Sellers covenant that Sellers

are the registered owners of the property and that the property is

free of all 1liens and encumbrances, €xcept a loan from United States
Bank of Klamath Falls, Oregon, secured by the property, which is
assumed by Purchasers. It is understood by the parties that Purchasers
shall promptlv forward all payments made directly to United States

Bank until the said loan is paid in full.

(9) CERTIFICATE OF TITLE: Upon payment of the total

purchase price for the property as provided herein and performance by
Purchasers of all other terms, conditions and provisions hereof,
Sellers shall forthwith deliver to Purchasers a good and sufficient
Certificate of Title conveying the property described in Paragraph 1
free and clear of all liens and encumbrances, excepting those placed
upon the property or suffered by Purchasers subsequent to the date of
this contract

(10) DEFAULT: Time is of the essence of this contract. A
default shall occur if:

a. Purchasers fail to make any payment;

b. Purchasers fail to perform any other obligation imposed
by this contract and do not correct or commence correction of such

failure within ten (10) days after receipt of written notice from

CONTRACT OF SALE (3)
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Sellers Specifying the manner in which Purchasers are in default; or

C.

Or Purchaserg are subject to an
involuntary petition in bankruptcy which is not dismisseg within
ninety (99) days.

In the event of a default, g

following steps:

rental of the Property up to the time of default.
The remedies provided above shall be non-exclusive ang in addition to

any other remedies provided by 1law.

(11) h ¢ Purchasers

’ including latent
ties, expressed or

Signed by Sellers, Purchasers

CONTRACT OF SALE (4)




PURCHASERS:
7412 Hilyarqg
Klamath Falls,

Oregopn 97601

provisions.

(14) Cos

TS AND ATTORNEY FEES.
is instituted to

In the event Suit op action
€nforce any of the terms

Of thig contract,
shalj be entitleqg to reco

CONTRACT OF sarg (5)
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sum as the Court may adjudge reasonable as attorney fees at trial
or on appeal of such suit or action, in addition to all other sums
provided by law.

(15) SUCCESSORS' INTERESTS: This contract shall be binding

upon and inure to the benefit of the parties, their successors and
assigns, but no interest of Purchasers shall be assigned, subcontracted
or otherwise transferred, voluntarily or involuntarily, without the
prior, written consent of Sellers. Consent bv Sellers to one transfer
shall not constitute consent to other transfers or waiver of this

section. Such consent shall not be unreasonably withheld by Sellers.

(16) PRIOR AGREEMENTS: This document is the entire, final

and complete agreement of the parties pertaining to the sale and
purchase of the property, and supersedes and replaces all written and
oral agreements heretofore made or existing by and between the parties
or their representatives insofar as the property is concerned.

IN WITNESS WHEREOF the parties have set their names and

seals, all as of the day and year first above written.

PU%Q ASERS : SELLERS:

wé, /%M Lodos \QLWM\M

\

STATE OF OREGON )

) ss. .
County of Klamath) o
Before me this > day of May, 1980, personally appeared
the above-named STEPHEN D. MORGAN and VALERIE J. MORGAN, husband and
wife, and acknowledged the foregoing instrument to be their voluntary

CONTRACT OF SALE (6)
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STATE op OREGON )
) Ss,
County of Klamath)

Before me thig d
the,above—named THOMAS BOULTOR an
anduacknowledged the foregoing in

deeq.




5 .. RETAIL INSTALLMENT CONTRAET 1
S ‘PURCHASE MONEY SECURITY AGREEMENT — MOBILE"HQME' 9588
s A L e ’ dobex 2o s~
T s e A v . 197
CUSTOMERSSZEPHN D + b LertE T, Montznr CREDITOR-DEALEREZA>T ZRL A Jw77, Fore

~--~EXHIBIT A

2

This instrument is given by Customer to secure payment of the Total of Payments set forth herein, time being of the essence hercof, and also to
secure performance by Clistomer-of all other provisions and obligations of this agreement. The following described personal property (hereafter
$THE PROPERTY™) commplete with standard attachments and equipment is this day entrusted to Customer by Creditor-Dealer, delivery and
Fcceptance of which in good order is hereby acknowledged by Customer: )

VTN Gl 19T Cmpdoa P T ZF | v gt

Including the following equipment & furniture:” g,/ -,f;,g;,,}/{,/};; o Sfox TenwES
V4

Customer grants Creditor-Dealer a security interest in THE PROPERTY, and agrees that this agreement also applics to accessions now or here-

after affixed thereto. Creditor-Dealer agrees that upon satisfactory compliance by Customer with the terms hereof Customer shall bgcome the
owner of THE PROPERTY plus any accessions thereto. o )

PROPERTY INSURANCE and Vendor’s Single Interest Insufé;)cc, if written in connection with this transaction, may be obtained by the
cus!o?? through any person of his choice. If Customer desires property insurance to be obtained through the Creditor-Dealer, the cost will be
- S - ! g

3 i fo:-;s years. If Customer desires Vendor’s Single Interest Insurance to be obtained through the Creditor-Dealer, the
premium will be §__ {2 = fors_ycars. .
CREDIT LIFE AND DISABILITY INSURANCE is not required in connection with this transaction. No charge is made for such insurance and
uo such insurance is provided unless the CUS'I‘OMER'~chccl'§§'thc appropriate.box below:™ »~i ... . o, - ;

{23 1 desire Credit Life Insurance only and know the premium for the term of the credit will be = foria

3 1 desire both Credit Life Insurance and Disability Insurance and know that the pxﬁmium for the term of the credit will be §

vae_(JeTobee 20,1925 N A ohion D Fpreg

RY
-7 (Signature of Customer)

(1) Cash Price 4f ... -' ced
(2) Down Payment: .=~ o ' o
Cash down payment
Trade-in: Value § ceesoLlessowing$______

" - Total Down Payment (cash plus net trade-in)
(3) Unpaid balance of cash price {1 minus 2)...0 . .-

{4) Charges other than FINANCE CHARGE: :

e~ . (2) Filing and similar fees....$

g (c) Credit life accident health or loss of income insurance i S5 i v v au .. 8

!% (d) License, title, registration fee . .. $ ARk RARN )/ﬁt" 7:’17 /a"’"i ,:/7 oo
% Total charges other fhan FINANGECHARGE 5.0 ... ... $ L34~
{5) Unpaid balance~AMOUNT FINANCED (3plis 4) ............... e e WAL i

(6 * FINANCE CHARGE ... L o Ny v A
¥ ANNUAL PERCENTAGE RATE. /27 % ¢

O DErEARED Rty PICE o 4 i 51111
Eusfgp}r agrges to pay to Crcditor-bealcr the TOTAL OF PAYMENTS in J’-/;'"'equal consecutive monthly installments of

- All payments are to be made on the same day of cach month. Date of first payment:
OR (if irregular payments) as follows: ) L

o 22300, 1

e oA,

sl I S e e i R s

If any installment is not paid when due, the whole remaining balanc:;shal!ﬁnimcdiatelwbceom,e;_duc and payable at -the option of the holder
hereof. Creditar-Dealer does not intend to refinance any Balloon Payment shown above, " = %y T oae [ e AV e s W
REBATE FOR PREPAYMENT IN FULLs Customer’Ris'a right to '-pi_c"Payinzfun the-balance-owing-hereunder.at any.time. if the Customer’s.
debt described above is prepaid in full by cash, a new loan, refinihéing, or otherwise before the final'installmént-date; the Creditor-Dealez shall
first deduct and retain from the finance charge an acquisition fee of not more than $15. The, gtomer shall receive g, rebate.ofa.portion of the..
renaining balance of the finance charge computed under the rule of 787575 R e S - i

DEFAULT CHARGE. Any installment in default for 10 days or longer shall be subject to a delinquency charge of 5 percent of the amount of
such installment or $5, whichever is less. If repossession andfor disposition of THE PROPERTY becomes necessary, the Customer shali be liable
for any deficiency to the extent provided in paragraph 4(d) on the reverse plus attorney’s fees and costs whether litigation is commenced or not.

NOTICE TO _THEs-_BUYER, A .
Do nptsign this agreement before you read it or if it contains any blank space, except that if delivery of the vehicle (Mobile
Home) is to be made to you after thia agreement is signed the sefial number may be filled in at the time of delivery.
You are entitled to a copy of this contract. - ot

You have the right to pay off in advance the full amount due and to obtain a partial refund of the finance charge.

The terms and conditions appearing on the back hereof are a part of this agreement to the same extent as though set forth

herein, except as set f‘orth above. )

Liability insurance coverage for bodily injury and property damage caused tgpthers is not included.in thjs agreement.
Soimes B0k A2

: . - L ANMEAS A A o4 7

By delivery of this signed agreement to United States National ; (Print or type Customer's name)

Bank of Oregon Creditor-Dealer assigns this agreement to the Bank . Ype L i .

and agrees to all of fhic provisions of the *Repurchase Assignment” The{ Undersigned acknowledges receipt of a copy of this agreement.

o the reverse side hereof. : RETAIL INSTALLMENT CONTRACT
Crtigrpigpearind ZLIS M virs | Fore Costomer signs”. ' Zomitonr 1S “Prtcrig g
By (é Vieny H e AT :Addn:sa’!;l I vk T2F, [Siagas 2N , & :'/7 FIL LT

Title % ‘-'_":_ - __ - Y > Customer signs_
Business Address:d 720 8457 2855, N rrea?? o7 Address
G & A g

Notes: (1) If any figure must be estimated after a reasonable effort to obtain it, write “ESTIMATED" beside the figurc and explain to Customer.
(2) This form has been prepared to comply with the Federal Truth in Lending Act.

70-2506 1773

(OVER)
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STATE OF OREGON; COUNTY OF KLAMATH; ss. - o ) ) |
ecord on the _.3th day of ‘-‘ﬁ, -

ithin inst < ed and filed for 7 5
1 hereby certify that the \Lsnthm instrument was received

H ARG a
Octobet AD., 19> at,}i?i,—o'c\ock/f\ M., and duly recorded it Vol 88— %.9
- Ly —

M1

1953 . : ’ .
on Page=2225—"" \u1 D, MILNE, Count Glerk

: Deputy
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