-_705—CONTRACT OF SALE—REAL ESTATE=—Purchaser Assumaes élnlng [ b {individual cr Corp )_{Truth-in-Lending Secles).

T Vol g

August_

ooeweeeeen oo, hereinafter called the seller,

nter, husband and wife, B

L L . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in =~ K| amath County, State of Oregon ., to-wit:
Lot 2, Lot 3 and that portion of Lot 9, lying Southwesterly of the

Silver Lake Road, all in Sectlon 9, Township 31 South, Range 9 East
of the Willamette Meridlian, Klamath County, Oregon.
Subject, however, to the following:
T. Rights of the public In and to any portion of the herein described
premises lylng within the limits of streets, roads or highways.
2. Right of Way for logging rallroad, as referred to in Agreement
hetween Long-Bell Lumber Company and Lamm Lumber Company, recorded
September 10, 1929 on Page 37 of Volume 88, Deed Records of Klamath
for continuation of this contract see reverse side of this document)
i for the sum of ngntx- ve Hundred and _ Doltars (s 27,500.00
c_% hereinafter callez}q 819 Lgrc aseé price, in part pay?nent of -u:h7c-h~t;u; l-n;y.ér. :1;951;1(:5 and agrees to pay a contract
& or mortgage (the word “mortgage” as used herein includes within its meaning a trust deed) now on said land
= (recorded in the Deed*, Mortgage*, Miscellaneous* Records of said county in book M77 at paﬁge
thereof, reference to which hereby is made) the unpaid principal balance of which is k) 16 049, 7, together
with the interest hereafter to accrue on said contract or mortgage according to the terms thereof; the buyer
agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as follows,
to-wit: Sellers acknowledge receipt of the sum of $1,500.00 as the down
payment, and the remalnder to be paid to the order of the Sellers at the
times and in the amounts as follows: $9,950.33 with interest at the
rate of 932 from /J—-&— »1980, payable in installments of not
less than $307.3% per month, Including interest, the first Installment
to be pagid on the dﬁl% day of CUERT »1980, and a further Installment
on the /U’day of each month thereafter until the full balance and
interest are pald in full. Prepayment without penalty.
(for continuation of this Contract see the attached Exhibit "A" and by
this reference Incorporated herein as if fully set forth hereln)
All of said purchase price may be paid at any time; all of the said dgferred payments shall bear in-
terest at the rate of .9%%. . per cent per annum from . /0" ., 1980, until paid,

[N

. . * G 20 ini -
interest to be paid ...and being included in the minimum regular payments above re

quired. Taxes on said premises for the current fiscal year shall be prorated between the parties hereto as of

the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily lor buyer's personal, lamily, household or agricuftural purposes,
{8y tor~an or irnthon or=(m =Ly e it oo e = ot 50 1w el oy =t e o o i Y ot oo r= phan ~ngy it o o U mses -

1

The buyer shall be entitled to poOssession of said lands on . .19 8 0 . and may retain such possessi=n so Iong as

not in default under the terma’ of this Contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any wasle or strip thereof; that he will keep said premises free from mechanic’s

and all other liens and save the seller harmless therefrom and reimburse seller for all costs and agdainst any
such liens; that he will pay all taxes herealter levied against said property, ;. ents, public charges and municipal liens which hete-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's cxpense, he will
inwure and keep insured all buildings now or hereafter erected on said premises against loss.or damage by fire (with extended coverage) in an amcunt

nsurable v§lue

not lgs l)ﬂn

The seller agrees that at his expense and within 3 o days trom the date hereal, he will furnish unto buver a title insurance policy in.
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent o the date of this agreement,
save and except the usual printed exceptions and the building arl other restrictions and easements now of record, i any, und the said contract or moss.

1o agrees that when said purchase price is lully paid and tpon request and upon sutsender of this adeecent, he wili deliver a0 good and

And it is understood and agreed between said patties that time is o the essence of this contract, and in case the buyee shall 1ail to make the
payments above required, or any of them. and the payments to become due on said confract or mostdage, principal and interest, or any ot them, punc
tually within ten days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his option shall havr 14, following
rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with the interest thereun at
ance due and pavable and/or (3) to loreclose this contract by suit in equity, and in any of such cases, all rights and interests creuted or then eristing
in favor of the buyer as against the seller hereunder shall utterly cease and i j) PYESY? S abrive desceihed
and all ather rights acquired by the buyer hereunder shall revert to and revest in sai g any ac. - L or any athes act of sanf seller
to be perlormed and without any right ol the buyer ol return, recl i neys paid on account of the purchase ol g nropesty
as absalutely, tully and petlectly as il this confract and such payments had never been ourde, and in case ol such default all pyvenents theretofore
made on this contract are to be retained by and belongd to said seller as the ajgreed and reasonable rent of said premises up to the time of such delault
And the said seller, in case of such delault, shall have the right_invnediately, or at any time therealter, to enter upon the land aforesaid, withous any
process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to requi
his right hereunder fo enlorce the same, nor shall any waiver by said seiler
ceeding breach of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid lor this transier, stated in termin of dollars, is § 2 7 N 500 - OO(I;M-I‘H‘G,‘IM el c i &0 ¥ 8 8, Al
CONTHE DISIT WELILE DT ProparIT br PrMme~ JhTruT fromtteeed —eichit BY XKE~ cminenenn Timam e e

In cave auit or action iv inatituted o foreclose this contiact or to enborce any of (he pesvisions herenl, the biner agiees fu oy min b st as the
courl may adjudge teasonable as attorney's lees to be altonwed plaintitl in sand sail or actoon and i an appeal is taken lony any padguent o deoree
ol the trial court, the buyer lurther promies tu pay such sum an the appellate court  shatl adpdde teasonahle as plaititl's attorney's fecs wn sach

appeal, . .

In consteuing this contract, it is understood that the seller or the buyer may be mote than one peesan; that il the contest so requites, the singdu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine ard the neotee, and that gencrally all geatnatical changes
shall be made, assumpd and implied to make the provisions hereol npply equally to corparations and 1o individuals,

/F,/s id parties have executed this instrument in duplicate; If either of the un-
sed its corporate name to be signed and its corporate seal/alfixrclj‘herelo
ereunto by order of its board of directors. e T

P e

By & - - -

-‘:Lr y 'E. Hunter .
T 2K 7 BNV _/,‘Zlﬁ't/—/ .

N > . i p Tl .
18) it not opplicoblelBQMNA M wortlun B fCace berwean the symbols 7, if
sonty {A) is apglicoble, Stevens-Na. used for disclosures under the not applicable, thould be deleted; see Qregon Re-
Teuth-in-Lending Act and Regulation Z unless the conlracy will become o firsy len 1o finonce the purchase vised Statutes, Section 93.030. {Nolarial acknowl.
of o dwelling in which event use Stevens-Ness Form No. 1307 or similar, edgment an reverse). . :
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County, Oregon.
3. Right of Way for roadway as referred to In Statement of Owners of
Trust Patent Indlian Lands to Accompany Appllcation for Right of VWay,
recorded August 17, 1956, In Volume 286, page 77, Deed Records of
Klamath County, Oregon.
4, Reservatlons set out in Land Status Report, recorded October 20,
1958, on Page 71 of Volume 305, Deed Records of Klamath County, Oregon,
including but not limited to the following:
“"b, Right of way to Klamath County for Lamm Road, approved by
A. W. Galbraith, Superintendent on June 29, 1956, pursuant to
the provisions of the Act of February 5, 1948 (62 Stat. 18) USD
323-328 and Departmental Regulations (25 CFR 1956, Cumm. Pocket
Supp. 256). Affects Lots 2, 3, 9, 10 and 11 in Sec. 9, Twp. 31
S., R. 9 E.W.M., Oregon.
¢. The above described property Is subject to all other existing
easements for public roads and highways, for public utilities,
and for ‘rallroads and pipelines, and for any other easements
or rights of way of record; and there Is hereby reserved any and
all roads, tralls, telephone lines, etc., actually contructed
by the Unlted States, with the rights of the United States to
malntain, operate or Iimprove the same so long as needed or used
for or by the Unlted States. {(Dept. Instr., January 13, 1916,
Ly L.0. 513).'
5. Reservatlons contained in Deed from Eleanor (Butler) McNoise, et
al to Gienger Enterprises, Inc., an Oregon corporation, dated July 21,
1964, recorded July 21, 1964, In Volume 354, page 576, Deed Records of
Klamath County, Oregon, including but not limited to the following:
A1)l subsurface rights, except water, are reserved to the grantors."
6. Trust Deed, Including the terms and provisions thereof, given to
secure an Indebtedness with Interest thereon and such future advances
as may be provided therein.

Dated: November 23, 1977

Recorded: November 28, 1977

Volume: M77, page 22984, Microfiim Records of Klamath County,
Oregon

Amount: $20,000.00

Grantor: Michael D. Murphy and Nancy L. Murphy, husband and wife,

which Buyers hereln assume and agree to pay according to the terms
thereof, and Buyers further agree to hold Sellers harmless therefrom.
The present balance is $16,049.67 with Interest pald to
July 31, 1980 to Michael D. Murphy and Nancy L. Murphy, husband
and wife.

~»TE OF OREGON; COUNTY OF KLAMATH; ss.

Mountain Title Co.

-“led for record at request of

1:10, P
wmis 8EB___ day of October A D. 19_ 8% gciock M., anc
19601

.4yly recorded in Vol. _M80 __, of Deeds on Page 71

wWa D, BHLNE, County Cle -
Eygmdh\ijﬁ /L_)

Fee $10.50

EXHIBIT "A"




