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DEED OF TRUST

THIS DEED OF TRUST is made this........ 15th.............. day of. .. Septenber
19.80., among the Grantor,........... Mary.Ann Josse.and, Steven.R.. Splegel

.......................................... (hercin “Borrower™),

......... , @ corporation organized and
........................ .., whose address Is

o
BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants

~and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
e Klamath. ... ..................... , State of Oregon:

Iots 3 and 4 in Block 25 of Second Adddition to the City of Klamath Falls,
accordlng to the official plat thereof on file in the office of the County
...Clerk of Klamath County Oregon.

[ 2%, )
[ ]
o
g.:'-;;
which has the address of . ...1936 Sargent . . Klamath Falls, Oregon 97061 ...
[Street] {City]
........................... (herein “Property Address™);

[State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing. together with said property
(or the leaszhold estate if this Deed of Trust is on a Ieaschold) arc herein referred to as the “Property™:

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . .September: |15,
..... 1980. . ... (hcrein “Note™), in the principal sum of . . Thirty~Five. Thousand, . Five Hundred and.no/100
......................................... Dollars, with interest thereon, providing for monthly inxt.lllnn\nﬁi
of principal and interest. with the balance of the indebtedness, if not sooner paid, duc and payable on

21,2005 : the payment of ali other sums. with interest thereon. dd\anccd
in accordancc herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agrecments of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to gramt
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencerally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may auain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shait exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment dircctly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender. or shali in good faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Deed of Trust. with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend
or postpone the due date of the monthly instaliments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7.  Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
including, but not limited to, emincnt domain, insolvency, code enforcement. or arrangements or proceedings invelving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender's interest. including, but not limited to. disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgage insurance as o
condition of making the loan sccured by this Deed of Trust, Borrower shall pay the premiums required to maintam such
insurance in cffect until such time as the requirement for such insurance termimates in accordance with Borrower’s and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mertgage insurance premiums i the
manner provided under paragraph 2 hereof.

Auny amounts dishursed by Lender pursuant this paragraph 7, with interest thereon, shall become additionad
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.




19621

mnation- The proceeds of any award of claim for damages. direct of consequenti:\\, in connection with any
¢ other taKing of the Pproperty, of part thereof, or for conveyance in lieu of condcmna\ion, are hereby assigne

o Lender.
a total taking of the Property. the proceeds shall be app! o the sums $
with the excess,-if any, paid t . In tof 2 partial taking of U perty,
otherwise agree in writing, ther ied tO d by this {
as is equal t0 that proporti n the a L of the sums secured by this Deed Trust immediat
taigié)g bears to the fair market value of the Property immediately prior 0 the date of taking. with the balance of the procccds
pai
Borrower, Of if, after notice by Lender t0 Borrower that the condemnor offers 10 make
an awa ac ges. Borrower fails 10 respond 10 Lender within 30 days after the date such notice 1$
mailed, i the procceds, at Lender's option, cither 10 restoration OF repair of the
U ured bY i .
er otherwise agree in writing, any such appiication of proceeds 10 principal shall not extend
monthly instaliments referred 10 in paragraphs and 2 here0 or change the amount of
orrower Not Relea Extension of the time for payment OF modification of amortization of the
by this Decd of Trust gr.antcd any successor in interest of Borrower shall not operate 10 release, |

the liability of the origind OTTOW Borrower's successors 10 interest Lender shall not
proceedings against such successor or refusc 1O extend time for payment of otherwise modify
secured b his Deed of Trust by T . demand made by the iginal Borrower and Borrowe
i Any forbearance by der in exercising any right or remees
s| i ude the excreise of any such right of remedy-
ymen xes i raes by Lender <hall not be & waiver of Lender's

f the indebtedness S y this d rust.
. All remedies providcd in this Dee (1 are distinct and cumulative 1© any othef right
or remedy under this Dee! rust Of atiorded bY law OF cquitys ay be exercised concurrent!y. indepcndemi}' or

successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. 4 agreements herein
reunder shall inure 10, the respective success! assigns of Lender and Borrower.
. Al covenants and agrecments of Borrow e joint and several.
| this Deed of Trust ar¢ for convenience only 2 L 0 be used to
interpret OF
4. N

by mailing such notice by certificd mail addressed 10 Borrower

ppiicab\c law 1o be given in anothef manner. @ any notice 10
designate DY C Lender as pm\'idcd herein. an

i : oss stated herein of 10

ided for in this

en given 10 anated herein.

S orm of decd of trust combines form covenants for
national use and non-uni ats with 1imi ariations by iurisdic\ion (o constitute @ uniform security instrument

covering real property. his D of Trusts o od by the law of the juris which the oriy iy locates
is ’ Note contlicts witi jcable law. L shall
d o s the Note which can he given cifect W conflicting pru\'i\i\\n,

Deed of Trust an the Note are declared 10 be severable.
t shall bc furnished @ conformed copy of the Note and of this Deed of Trust at the time

of execution 0f afte jon hercof.

17 Transfer 0 P umption. 1f all or any part of the Property or an imerest therein 18 sold or lrnnsfcrrcd
by Borrowerl withou ’ ritien consent. excluding () the creati f a lien OF encumbranct subordinate 1
this Deed of Trust, ( f a purchase money security i fo S ~npliances, &) & Lranster by devise.
i i f any leas i ) 2 hree years or 16

n the death of ~aant or (d) ¢

of
ase. Lender may. atl ' option. declare all the sums secured by this D¢ of Trustto be

nder shall have Wi option 10 accelerate if. prior b fer. lender
and the person 1o whon ;1 pe sold or 1mnsfcn‘cd reach agrecment in writing it of

is satisfactory to Len d i blc on the sums secured by . yeed of Trust st catsuch T

ha est. aived the option 1@ accelerate pm\'idcd in this h 17, and wer's successer

i
ted agrecment accepted in writing by Lender. Lender shall release Borrower from

shatl mail Borrower notice of aeccleration in accordance with
pamgraph 14 Suc : less than 30 days {rom the date the notice is mailed within
which Borrower may pay the sums . ails o pay such sums prior 1@ the ex of such period.

Lender may. without turther notic voke any remedies pcrmiucd by p:\mgmph 18 hereot.

NoN-UNlFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerations Remedics. Except as pro} ided in pnragr:\ph 17 hereof, upon Borrower's preach of any covenant OF
agreement of Borrower in this { Trust including the covenants 1© ay when due any sums secured bY this Deed of
shall mail notice 10 Borrower 45 pmvidcd in par:\gmp\\ 14 hereof spccifyinp,: (1) the
‘b (3) a date. not less than 30 days from the date the potice i
at failure 0 cure such 3 »r before the date spect
is Deed of Trust .. The notice shal
and the right to bri : ac agsert the npon-existence
and sale. 1€ the ach 1S g before the date
| of the suns § ; this s ~diatel)
e power of sale and any othe dies per v upplicnhlc
nses incurred in pursuing the remedics pmvide-.\ in this
s fees.
§ sale, L sh ause Trustee notice of the occurrence
s election to € Property 10 be sold B h notice 0 be recorde
part thereof is located. Lender tice of sale in the
manner pre g ic ] d to the other persons prescy ic aw. After the lapse of
such time a5 may without demand on B S Property at public
auction 10 the hig 5 designa i ic sale in one of more
parcels and in such or er as Trustee may determine. Trus ay postpont sale 0 parcel of the Property by
ublic :mnounccmcm at the time and place of any prc\imisl uled sale. Lender OF s designee may purchase the
propert at any sale.

CTrustee shall deliver to the purchaser Trustee’s deed conveying the Property S0 cold without any covenant of warranty.
cxprcs.wd or implicd. The recitals ju the Frustee’s deed shald he prima facie evidenct of the (ruth of the statements made
thereln. Trusted ity the pmcrcd\' of the sale ju the following ¢ . (a) to all reasonable costs and expenses of the
sale, including, bu d to, resonable Frostee’s antd aftorney’s fees O f title evidences (hy to all swms secnred
by this Deed 0 Trust ¢ xeess, if anys {0 the person oF persons tepally €0 reto.

19. B cer's Ri . Nolwilinmmling der's aceelet weenred by this Deed of Trust.

roceedings cgun [ i Jiscontinued any wme

before sale of ale contaned 10 this

ine this Deed of Trustif: ( rower pay 1s which would be

s 1cs securing Future Advances. if any. acceleration occurred:

(b} Borrower cures : peaches any -enants agreements of Borrower containe i d of Trust: (<)
Borrower pays all rea spenses i v Lender am Trustee in entorcing the covenants and agree ;

containe in th d ‘rust and i reing Lender's and Trustee's reacdies a8 pm\'idcd n pur:\graph 3
including. d C le attorney’s fees: and (d) k}orm\\cr Lakes such action a8 Lender may reasonabty Fequire

1o assurc tha £ this d of Trust. Lender's interest 1M the Property and BOrrowers obligation 10 Py the sums




secured by
the obligati

rents of th
of the costs of m
Teceiver's bonds
shall be liable to account only
- Future Advances,
Property by Trustee 10 Borrow
shall be secured by this Deeq o
. Rccom’eyancc. Upon payment of
the Property and shall surrender this Deed
to Trustee, Trustee shajl reconve
thercto. Sych

operty. The Property s not curren
. Attorney’s_ Fees. As ysed in this Deeg of Tr
any, which shalj pp awarded by ap appellate coyrt.

IN WitNess WHEREOF, Borrower has exccuted

Tos Angeles

................ S
the foregoing instrum

(Official Seal}

My, o‘ggq'sss,iqgrgg(gircg _10—35-80
' OFFICIAL Spayf,
KATHLEEN . ROPES

NOTARY pyg[)c - CALIFORNIA

LOS " ANGELES COUNTY 4 = QT
My comm, expires OCT 25, 1959 REQUES
¢ holder of
edness secureg by
Or notes and this Deed of T,

w held by yoy under this Deed of Trust ¢

The undersigned is th
with all other indebt
said note
cstate no

this Deed of

STATE OF OREGON,

County of

BE IT REMEMBERED,

me, the undersigned, a Notary Public in
Ann

knqwn to me to

be the identical indiy
. ‘éckr,zquiedgeq to

me that . _she

paired. Upon such pay
I force
Receiver;

the note or notes

rust, which are deliv
o the person or person

That on this.

19622

rower, this Deed of Trust and
on had occurreq.
As additionaj security hereunder, Borrower
i tion under paragraph 1§
ne due and payable.
Person, by agent of by
and manage the Property and to collect the
the receiver shall be applied first (o pPayment
not limited to, receiver’s fees, premiums on
i - Lender and the recejver

'ment and cure by Bor:
as if no accelerati
Lender in Possession,
cd that B

and effect

.

r to full reconv,

eyance of the
dvances, with in

terest thereon,

Deed of Trust
legally entitleq

ay from time 1o time remove Tr
‘ance of the Property, the suce
i applicable law,

T Oor grazing purposes.

s fees™ shaj| include attorney’s fees. if

ustee and appoint
€SS0r trustee shalj

2=4

ust and in the ote, “attorney"

this Deed of Trust,

—Borrower

—Borrower
....... County ss:

> Personally appeared he above named

..................... and acknowledged
voluntary gy and deed,

Before me:

FOR RECON\"EY/\NCE

this Deed of Trust.
¢ been paid in full.
ered hereoy.,

Secured by
t, hav

Said note
You are hereby
and to reconvey, without
s legally entitled thereto.

OF notes, together
directed to canccl
warranty, all the

Trus

FORM No. 23
STEVENS.NESS Law p

ACKNOWLEDGMENT
UB. co.. PoRTLAND, ORE,

-8th

and

my hand and affixed
last above written.

My Commission expires.

STATE oF OREGON:; COUNTY OF KLAMATH; s,

I hereby certify

the___8rp cay of

nd duly recerdeg in Vol _M89

.

. D MILNE, County Clerk

L

\Deputy




