TRUST DEED
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- as Trusiee, and
-and wife

WITNESSETH:
, bargains, sells and conveys to trust
-.County, Oregon, described as:

<NW3 of Section 5, Township 41 South, Range 11
rly described as follows:
southerly right-of-way line of Anderson Road from which point a
Section 5, Township 41 South, Range 11 E.W.M.
feet distant; thence N 89953110 E 390. 34
f-way line to a point on the North-South
1 ection 5; thence South 112.16 feet along said North-South center line
#o a point; thence S 76°942'30" 136.70 feet to a point; thence N 81°00'30" W 125,00 feet to
@ point; thence N 60923'00" W 108.27 feet to a point; thénce N 2903g'2( W 80.28 feet, more

{or less, to the point of beginning; containing 1.01 acres; more or less’,

todether with all and singular the tenemenis, hereditaments and appurtenances and all other rights thereunto belonging
now or hereafter appertaining, and the rents, issues and
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

sum of Thirty thousand.
—----($30,000.00)--

note of even date herewith, payable to bénelici;:;ry

or in anywise
profits thereot and all fixtures now or hereafter attached to or used in connec-

T.T.T.m.T % Dollars,
er and made by
201

with interest thereon according to the terms of
grantor, the final payment of principal

a proniissory
and interesr hereof, if

70t sooner paid, to be due and payable .
The date of maturity of the debt secure
becomes due and payable. In the event the w.
sold, conveyed, assigned or alienated by the
then, at the beneticiary’s option, all obligations secured by

herein, shall become immediately due and payable.

bove described real Property is not currently ysed for agricultural, timb,

, above, on which the final instalimeny of said note

property, or any part thereof, or any interest therein is sold, agreed ro be
ut first having obtai approval of the beneficiary,
this instrument, dates expressed therein, or

To protect the security of this trust deed, grantor agdrees:

L. -To protect, preserve and maintain said property in good condition
and repair; not to_remove or demolish any building or improvement thereon,
not to commit or pertnit any waste of said property.,

2. To complcte or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, daunaged or
destroyed theseon, and pay when due all costs incurred therelor,

To comply with all laws, ordinances, regulations, covenants, condi-
restrictions atlecting said property; if the bonoliciary SO requests, to

ing i ing statements pursuant to the Uniform Commer-
cial Code as the beneficiary majy require and to pay for filing same in the
proper public office or ollices, as well as the cost of all lien searches made

(a) consent to the making of AV map or plar of said PIopersy: (b jain in
Rranting any eaAsement or creating ANV Testriction thereon: €1 juin in anw
subordination or other ARCCCTIONt aliecting this deed op the Jien nr chagge
thereof; (d) reconsey, withoogy warranty, all or any part of the. property, e
drantee in any recony NCe may be desciibed as phe Tperson or persons
legally entitled theretn,” and the recitals therein of SHU atters or facts shall
be conclusive Proot of the truthiulness thereol. Trustee's fees for amye of the
services mentioned in this paragraph shall be notr e thun 35,

10. Unon any default by grantor hereunde., beneiiciar,
time without notice, either in person, by agent or by
pointed by 4 court, and without regard to the
the indehtedness hereby secured, rnter upon

tions and may ut oam
i R S O N
adequicy of any security i,
and take Wl sard g,
in its own name e Collect the iones,

by filing olficers or rearching agencies as may be deemed desirable by the

Lensticiary. L

. To provide and continuously maintain insurance on the

now or herealter erected on thebsaizli premises against loss

and such other hazards as the eneficiary:

A amount nor less than $ 111 S urab

companies acceptable to the beneliciary, with loss payable

policies of insurance shall be delivered ro the beneficiary as soon as insured;

i the grantor shall fail for any reason t0 procure any such insurance and to

deliver said policies to the beneficiary at least fifteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said buildings,

the beneficiary may procure th ¥ . The

collected under any’ t;

ciary upon any indebtedness

may defermine, or at aption

any part thereol, may be release,

not cure or waive any default or n

act done pursuant to such notice.

To keep said premises free from construction l'ens and to pay all

s that may be levied or assessed upon or
art of such taxes, assessments and other

ch past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the drantor lail to make payment of any taxes, assess-

ments, insurance premtiums, liens or other char es payable by grantor, either

3 payment or by idi ici, with funds with which to

make such payment, ici. on, make payment thereof,

and the amount so paid, with interest at the rate set lorth in the note secured

hereby, together with the obligations described in patagraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt s i

trust deed, without waiver of any rights arising from breach

covenants- hereof and for such payments, wth interest as afore

erty hereinbefore described, as well as the grantor,

Same extent thai they

described, and all such pa

oul notice, and the nonpayment thereof shall

render all sums secured by this trust deed j

constitute a_breach of this frust deed,

. To pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aliect the security rights or powers of beneliciary or trustee; and in any suir,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
sreunt ol attorney’s fees mentioned in this parageaph 7 in all cases shall be
i - the trial court and in the event of an appeal from any judgmenr or
decren of the trial court, grantor further agrees 10 pav such 0y as the ap.
pellate court shall adjudge reasonable as the beneliciary’s ar trusten’s atrog.
rev's dees on oauck appeal,

It is mutually agreed that:

Yo dn the event that any portion or all of said nroperty shatl be taken
wndes the aght of cminent domain or condvinnation, heaeliciary shal,

AIBE 0N i <o elrets, to require that all or any portion ol the monjes pavabile
St rapenegtion for sgch tuking, which are in meess of the apwent reepuered
P sy all reasnnaghie o, expentes nned atltarniey’s free neceecarily  paid np
treareed by frantor jn o sech prociecdings, shall e paid  to brneliciaty  wnd
prdied by it bt upon any reasonable coatr e crpenses and aftorneg'y frrs,

in the teial and appellate courts, necessarily paid or incuered Ly bene.
fickory 1 such rroceedings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at its own eipense, to take such actions
‘i riccute such instruments as shall be necessary in obtaining such con.
Foration. promptl upon beneficiary's requect

9. Ar anv gime and from time 1o time HPNT written teirest of bena.
fictary, pavment ot its fees and presentation of this deed ami the note dor
etdorsement (in case of full reconveyances, for cancellation), withour abievting
the lability of any person for the payment of the indebtedness, trustee may

buildings
or damagde by fire
1Ay fromatime to time require, in
T& FAIE @ tme reauire, in
to rthe latter: all

e beneficiary,
payable and

erty or any part thereol,
issues and prolits, including those past due and il th e
less costs and expenses of operation and collection, inci snabide artor
ney's lees upon any indebtedness secured heseby, and in e fer as hene-
ficiary may derermine.

11, The enfering upon andg tIAmE possesgln g
collection of such rents. issues amd profis. 3 -
insurance policies or Compensttion or awards §
property. and the application or reledse ther
waive any default or notice of !
pursuant to suck notice.

12, Upon defaul: by granror in rajren
hereby or in his perfarmance ¥ any agreemen: he,
declare all sums secured hereby immediately du-
event the beneficiary ar his election may
in equity as a mortgage or direct the rrustes -
advertisement and sale. In the latrer event the b
execute and cause to be recorded z
to sell the said descrifad real
hereby, whereupon the iryste
thereof as then required by
the manner provided in ORS

13. Should the beneficiary: CIECE 1o farer
then after default .t any time prior i fne o
trustee for the f:rustee's s,

ORS §6.760, may pay
tively, the entire
oblikn{ian secured

14. Otherwise, the sale shall be held on the 4
place designated in the notice of sale or the 11
be postponed as provided by law. The trustee .
in one parcel or in separate parcels and shall ».1] ¢
auction to the highest bidder 'for cash, pavable i [9%% i

all deliver to the purchaser its deed in form ar required by
the property so sold, but without any covenant or warrapty, express
plied. The recitals in the deed of any matters of fact shall be ¢ B
of the truthiulness thereof. Any person, excluding the freastee,
the grantor and beneficiary, may purchase at the sale.

15. When rtrustee sells pursuant 1o the powerc g
shall apply the proceeds of sale to paveawnt of (1) th,
cluding the vompensation of the teuster and i reasonab
attorney, (1) (o the obligation secured by the frase
having” recorded  liens subrequens to the interes of Be g
dead as gheir interears mAN appear i the ornder of thes o
surplus, i any, to the AL Or to his successor g intered eng;
surplus.

16. For any reawn peomitted by daw heneliciary,. oy fen
time nppoint a SHCCPASGr or cuccessors (o WOV Trder paresd herein
snerasor Atastor appitnted hereundog N .
Conveyanca (o tha sucergsog trurtea, the lattee whaly b vested wath all tge
frowere nand dutics conleiied wpon any (s e hereiti tuaned apgannted
hareander, Each such SRPOIDIAENL and subistitution shatl he anade by wiitten
nstegment crecutrd by bLeneliciary., COMAINING reterence fo this efeeed
and its place of record, which, when recorded in the ofti Couney
Clerk or Recorder of the county or counties in which 1} r s situated,
shall be conclusive proot of proper appaintment of the T ftustee,

I7. Trustee accepts this
achpowladiad is made x
oblidered i
frust or any ac
shall be a party unless

psnr s b npyuantii o Wit herert

trust when evecuted Lerud

tustee iy nat
oany other deed of
or ing in or, beneliciaty or prygeree

roceeding is brought by trustee.

ROTE Deed Act provides that she trustee hereunder must be

Tha Trus
n

g5 anc
oroperty of this siate, ity subsidiaries, offiliates, agents of branches,

either an attorney,
loan ossociaticn authorized to do business under the lows of Oregon or the United States, a tite iBsviance company autharize
the United States or any agency thereof, or un escrow agent |

who is an active member of tha Q-agen Sigie Bar, a boni,,




13636_______,
The grantor covenarits and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

' This is a wrap around deed of trust which is subject to the certain encumbrance identified
as a deed of trust wherein J. Anthony Giacomini and Sydney Giacomini, husband and wife, are
the grantors, William L. Sisemore, is the trustee, Klamath First Federal of Klamath Falls,

The grantor warrants that the praceeds of the loan represented by’ the above described note and this trust deed are:(
(a)* primarily for grantor’s personal, family, household or agricultura (see Imp elow), g?{}&chg{} r\age)
RO SO ST KB RO O R PR RN RRAR 8., oese e tharmadrselieral
This deed applies to, inures to the benelit of and .= nds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The 1-:m beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if ty {a) is oppli ble and the t ficiary is a creditor 1 .

as such word is defined in the Truth-in-lending Act and Regulation Z, the en * Brant

ficiary MUST ply with the Act and Regulation by making required ) ./ , C
disclosures; for this purpose, if this instrument is to be a FIRST fien to finance ¥ amﬂ/B?an?(QW e

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or eq ivalent. If c 1i
with the Act is not required, disregard this notice.

R

{If the signer of the chove is a corporation,
vse the form of acknowledgment opposite.)
[ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of

Personally appeared . o
il Personally appeared the above named. . AU o e . who, each being first
St e,V.enA,_HA. _Brant and Tami. L. Brant| duly sworn, did say that the former is the

president and that the latter is the
secretary of .

Ny - a corporation, and that t g instrument is the

Lo, e T - . - corporate seal of said corporation a i signed and

Jand acknowledged the foregoing instru- sealed in behalf of said corporation by authority

’rtheir voluntary act and deed. ang ;acg of them acknowledged said instrument to be its voluniary act
and deed.

Before me:

Iy

Notary Public for Oregon R ' (OFFICIAL
X , SEAL)
. ngy commission expires: /,2/» 6/[ My commission expires:

. ‘:lTRUST DEED’ | o STATE OF OREGON.

{FORM No. 881) CoUnty Of oo Ss.

STEVENS.MESE LAW PUD. CO.. PORTLAND. ORK. ] e ‘
- * e e I certify that the within instru-

Steven. H, Brant ment was received  for record on the
""""""'.'"""""""“"""'“””'“'“””"""""‘ o (1.‘[\' O{ v ee P IQ
ar . o'clock M. and recorded
in book . reel. volume No........... on

or as document ‘fee ‘file/
instrument/microfilm No. ...

SPACE RESERVED
FOR
" RECORDER'S USE

Record of Mortdages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Klamath County Title R B

P. 0. Box 151 e

Klamath Falls, ;QR{97601 Ve R x % Deputy




19533

Oregon, a corporation, is beneficiary, dated July 29, 1977, recorded August 2,
1977, in Volume M77, page 13861, Mortgage Records of Klamath County, Oregon,

which deed of trust beneficiary herein has agreed to fully pay and satisfy and
hold grantors herein harmless therefrom.

S

J.A.G.
o
G.

S.G

STATE OF OREGON; COUNTY OF KLAMATH; s

1amath County 1itle Co. S

filed for record at request of _K s -
8th __ day of October A D. 19287 at Z=-dcloc .
this

4 leCOlded in VOI _...82____—.N Of Morrgages — on p ()§}819629
uly . ’

Wm D, MILME, County CI-
BVW*

Fee $10.50




