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THIS TRUST DEED, made this
ELAINE M. ALBERS who ac

TRUSF DEs

as Beneficiary,

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... .Klamath . County, Oregon, described as:

The South half of Lots 1 and 2, Block 68, BUENA VISTA ADDITION to the City of

Klamath Falls, -according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon, EXCEPTING therefrom the North 22.42

feet of the South half of Lots 1 and 2. ’

ST

together with all and singular the ter , heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter atzached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

................................... Dollars, with interest thereon according to the terms of a promissory
ary or order and made by grantor, the final payment of principal and interest hereof, if

note of even date herew?tb, pajvable fo b-eneli;n

;i not sooner paid, to be due and payable .. .. . Oc,to.beru.lO, ................... ,19. 85. .
i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
o ; becumnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

: To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plar of vaid property: (b) join in
i 1. To protect, preserve and maintain said property in good condition #ranting any easement or creating any restriction thereon; te) join in any
i and repair: not to remove or demolish any building or improvement thereon; subordination or other agrecrnent aftecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof; (d) reconvey, withour warranty, all or amye part of the property. The

To complete or restore promptly and in good and workmanlike Atantee n any recon Cpmay be described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled therct and the recitals therein of any matlers or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be c:onclusn'e. proof of the truthiulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mientioned in this paragraph shall be not less than 85

tions and restrictions atlecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, be fary may at any

Join in executing such financing statements pursuant to the Uniformt Commer- time without natice, either in person, by agenr or by a receiver 1o be ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any <ecurity for
proper public office or offices, as well as the cost ol all lien scarches made  the indebtedness hereby secured, enter upon and tak- possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.

beneliciary. bsues and prolits, including those past due and unpaid, and apply the same,
4. To provide and conti; Iy intain i tnce on the buildings less costs and expenses of aperation and collection, ludind reasonable attor-
now or hervafter erected on the said preemi: against loss or damagde by fire ney's fees upon any indebtedness secured heteby, and in such order as bene-

and such other haz, {Itvl.:n"} Tﬁgﬁt{gb’lé 'xvé:l)ﬁéunv to m.m- rrqyirc, in ticiary may determine.

an amount not le o g R , written in 1. The entering upon and taking possessivn of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policivs of insurance shall be delivered to the beneficiary as so0n as insured; insurance policies or compensation or awards for any taking or damade of the

deliver said policies ta the beneticiary at least fifteen days prior to the .exr.;ira- waive any default or notice of delault hereunder or invalidare any act done

tion ol any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice.

the beneliciary may procure the same at frantor's expense. The amount . s

collected under any’ fire or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any md"bfednﬁj secured

| ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, ”'_E beneliciary may .
o may defermine, or at option of beneficiary the entire amount so collected, or declare all sums secured _”E’Cb)’.‘mm!d""fl." due and payable. In such an

o any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may procced to Iou‘close. this trust deed

not cure or waive any default or notice of delault hereunder or invalidate any n equity as a mortdage or direct the trustee to foreclose this trust deed by

act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

H
3

i1 il the grantor shall fail for any reason to procure any such insurance and to praperty, and the application or release thereof as aforesaid, shall nor cure or
‘ r

* To keep said premises free lrom construction L'ens and to pay all ciecute and cause to be recorded his written notice of delault and his clection

faxes, assessments and other charges that may be lovied or assessed upon or 10 sell the said described real property o satisly the obligations securcd

against said property before any part ol such taxes, assessments and other  hereby, w.hereupon the trustee ”'"I'l l:' ”": '_"1"" ’”;’l ”’l"c“ UIhP"""' ‘""I "3"?‘

chardes become past duc or delinquent and promptly deliver receipts therefor thereol as then required by ’;“_ ana ”!"”_f‘;; fo loreclose this trust deed in

{o beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.7 - .

ments, insurance premiums, liens or other charges payable by grantos, either 13. Should the beneticiary elect to foreclose by advertisement and sale

by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days before the date set by the

make such payment, beneficiary may, at its option, make payment thereof, trustee lor the trustve’s sale, the grantor or other person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneticiary or his successors in interest, respec- .

I hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
i trust deed, shall be added to and become part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
i frust deed, without waiver of any rights a ing from breach of any of the enlorcing the terms ol the obligation and trustee’s and aftorney’s fees not ex-

.1 covenants hereof and for such payments, with interest as aloresaid. the prop- ceeding the amounts pravided by law) other than such portion of the prin-
i erty hercinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and l}.)eniby cure
i same extent that they are bound for the payment of the obligation herein the deiault, in which event all foreclosure proceedings shall he dismissed by -
i described, and all such payments shall be immediately due and payable with- the trustee.
| out notice, and the nonpayment thereof shall, at the option of the beneliciary:, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the fime to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
i 6. To pay all costs. fees and expenses of this trust including the cost i one parcel or in separate parcels and shall sell the parcel or parcels at -
1i o of title search as well s the other costs and expenses of the trustee incurred auction to tie highest bidder for cash, payable at the time of sale. Trustee
, in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveving

fess acrually incurred. . . . the property so sold, but without any covenant or warranty, express or im.
7. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matters of inet ohall b2 conclusive proof
allcct the security rights or powers of beneliciary or trustee; and i any suil, ol the truthfulness thereol. Any person, excluding the trustee, but including
| action or proceeding in which the heneticiary or trustee may appear, including the grantor and bencficiary, may purchase at the sale.
= ; any suit lor the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
it cluding evidence of title and the beneficiary’s or flustcgs.atlorncys fees; the shall apply the proceeds of sale to pavment of (1) the expenses of sale. im.
iy amount of attorney's lees mentioned in this paragraph fen all cases shall he cluding the compensation of the trustee and a reasonable charge by trustee's
i lived by the trial ‘court and in the event of an appeal from any judgment or attorney, (2) to the obligation secused by the trase deed, (3) 1o all presons <

drcenc of the teial court, grantor further agrees t ay such st ax the ap havind revarded liens subsequent 1o the interest of the frustee an the frust
- court shall mljudie teasonable as the beneliciary's or trustee’s artor-

preilate ! deed ax their interests may appetr in the order of their priority and (4) the
l""," on such "";;"'" 'g d that surplus, it any, 10 the grantor or 10 his sivcessor in inferest entitled to such

t s mutually agree e surplas.
4. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law ben ficiary mav from: time to

under the right ol eminent domain or condemmnation, beneliciary shll!l have the
right. il it so elects, to require that all or any portion of the monies payable
as compemation for such taking, “"'f“h “l".' n eacesy IOI the "”""’.’;’ "‘"."l'""l conveyance o the successor trustee, the latter shall be vested with all title,
fo pav all "";'”“"""".("“'”' ""’"‘""”’I.""‘ ";'."I"";’ s ".:'; "“:“':5"”’). pat “; powers and _duties conlesred upon any {rustee herein named or appointed B
incuered [”Z Rrantor in such proceedings, shall he puid to beneliciary an; hereunder. Each such appointment and substitution shall be made by written

time appoint a successor or successors fo any frustee namied herein or to any
successor trustee appointed hereunder, Upon such stppomtment, and without

unplied by it first upon any reasonable costs and expenses and attorney's lees, instrument executed by beneliciary, containing telerence to this trust deed

- hoth in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which. when recorded in the otfice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness  cpoo 1" o FRect i er ot the county or counties in which the property is situated, '
secured hereby; and frantor agrees, at its own expense, to take such actions shall be conclusive proof of proper appointment of the successor trustee. /

g » i s as s be Ssary btaini ch com- . N
".’?’(’1‘"t;?‘:";u';";:'cr’};’\fnlslrll;:;l'ln?)’:-20!:‘:55.1:?{;,’,l.J,,P';;’_““"‘” in obtaining su on I7. Trustee accepts this trust swhen this decd, duly executed and

Y any time and from time 1o time upon written request of bene- nz’;pon’lé‘dﬂrd 's."'"“d"" a pl"!’l}ic "50’7 as d’?'o"'d',“_l b"l Jaw. _T";“" s "";
ficiary.. payement’ ol its lees and presentation of this deed and the mote. fer obligate 10 jnotify any party crefo of f",'l".';# ol nder nny other deed o
endorsemient (in case of full reconpveyances, for cancellation), without allecting ;:’5,; gr o "": '"c"l"" or ’;"0"“'. ing in w 'cd_ &ran Z" "":"' "Ct Ty or trustee
the lability of any person for the payment of the indebtedness, trustee may shail be a party unless such action or procee ing 15 brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Otegon State Bar, o bank, ey cempany
or avings ond lean ussociation outhorized to do Business under the laws of Oregon or the United States, o title insurance Ompany authanied 10 insere tole 1o g
propenty of this stare, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed unde: ORS e &0 3
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1, that he is law-
to

The grantor Covenants and agrees to anqd with the beneficiary and those claiming under hin
fully sejze

d in fee simple of said described real Property and pag a valid, unencumbered title there

and that he wiy warrant and forevey defend the Same against a1t persons whomsoeyer.

, Iegatees, devisees, aa'ministrarors, execy-

er and owner, mcluding pledgee, of the
nd when Xt so requires, the

P :
anty {a} or (b} is (d‘{/}((
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as such word s defined i il

Regulation Z, shs Elaine ), Albers,

Y with the Aq and Regulation by making regquired Elaine M. Jocks
disclosures; for this Burpose, if this instrument s 1o be o FipsT lien to finance
the purchase of a dwelling, yse Stevens-Ness Form No, 130.
if this instrument js NOT to be i
of a dweliin

5 or equivalenl:
nce the purchase
nt. If compliance

7 OF is not to fing,
s Or equivale,

{If the signer of the above j5 a corporation,
use the form of acknowledgmeny op

Posite.)
{ORS 93.490}

STATE OF oRreGon, e STATE OF orEGON, County of __ s,

County of __. K lamath e ) ) L e .19 .

Oct_ober 6, .. , 19 80 Personally appeared . . and
Personally appeared the above mamed.. . e e e - who, each being firse
Elaine M, .Alb.ers who. ‘acquired“ . duly sworn, did say that the former js the. ..

..... ~..title ag Elaine

M. Jocks. L

president and that the Jaf
Secretary of

er is the

@ corporation, and that the seal affixed to he !oregoing instrumeny ;s the
ST e e T ) Corporate sea] of said Corporation and that the instrumens was signed and
e Ll Sand acknowledged the Ioregoing instru- sealed in bepals of said Corporation by wthority of jts
éf ’ent,,toi-be h?F S voluntary act ang deed, and each of then ac
» R Iy °
oL ras Betore me

board of directors;
knowledged said ;)

nstrument to be its voluntary act

and deed,
Cobrreray

N e , Before me:

Oregon

f
l - My commission expjreg.

S (OFFICIAL -
SEAL) b
6-19-84 My commission expires:
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REQUEST foR FULL RECONVEYANCE
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id trust deed the

the terms of sa

TRUST DEED

(FORM No. ga1)

STEVENS.NESs

AW Pus. co., PORTLAND. 0RE,
,i

STATE OF OREGON,

County of ~-Klamath } S8
1 certifv thar the within mnstry. i
Albers | OO was received for record on the ’
""""""""""""""""""""""""""""""""""""""""""""""""""""""" ‘ Sth...day of Qctober.. e 1980, i
at.... 2.;49..A...o'clock.P.“M., and recorded ['
---------------------------------------------------------- G rantor SPACE REservED in book_/reel,/’w)lume No. MS0 . on
Ttgage FoR ) : page 19634 .. Or as docum(ent/:;fov/lilu/ {
I """"""""""""""""" ; RECORDER's ysk insrrumenr/microﬁlm No. 91035 I

Record of Mortgages of said County
Witness my  hand
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