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DEED OF TRUST

THIS DEED OF TRUST is made this day of. ..
19.80, among the Grantor, . LORES. R,. RAY,.
................. (herein “Borrower”),
(herein “Trustee™), and the Bcncﬁciary,
ation -, @ corporation organized and
, whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
h -, State of Oregon:

Township 39

Klamath County, Oregon,

Beginning at a 5/8 inch iron pin from which the corner common to Sections
5, 6, 7, and 8, said Township and Range, bears North 49002'09" East a
distance of 1145.0 feet; thence North 87039'31" West, a distance of 4427
feet to a point on the appgrent Easterly right of way line of Booth Road;
thence continuing North 87939'31" West a distance of 302 feet, more or
less, to the Wegt line of the Eas /4 of said Section 7;
thence South 00°15'55® Westoalong said West line a distance of 159.5 feet
to a point; thence South 89°44'05" East a distance of 30.0 feet to the
apgarent Easterly right of way line of Booth Road; thence continuing South
89744'05" East a distance of 436.6 feet, more or less, to the Easterly
line of tract conveyed to Lee I. Gilder, et ux by Deed recorded in Volume
M7g, Page 1272, Microfilm Records of Klamath County, Oregon; thence North
02736'56" East along said Easterly line a distance of 138.5 feet, more
OHN}ess, to a point of beginning.

County by Deed recorded in Volume
Records of Klamath County, Oregon.

{Street] {City]

(herein “Property Address™);
[State and Zip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,

s and authorities given herein to Lender to collect and apply such

. ies, mi , gas rights and profits, water, water rights, and water stock, and all fixtures now or

hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borr
..1980 (herein “Note™), in the principal sum of. . FORTY NINE
- AND.NO/L10O ... . T Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
..Cctob co : the payment of all other sums. with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advanees, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in fuli,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
i i g and applying the Funds, analvzing said account

, unless Lender pays Borrower interest on the Funds und applicable Jaw

a charge. Borrower and Lender may agree in writing at the time of execution of this

Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law

requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, wi annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which each s was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents. shall exceed the amount required to pay said tuzes.
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or creditod to Borrower on monthly installments of Funds. If the amount of the Funds

i . insurance premiums and ground rents as they fall dyc.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall prompily refund to Borrower any Fends
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on tie Ncte, then 1o the principal of the Note, and then to interest and
princ‘i,pal on any Future Advances. . o )

- Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable (o
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing to the paynient of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
gs which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sunis secured by this Deed of Trust.

. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by fender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
1asurance carrier. ) )

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Bogrower fails to respond to Lender within 30 days from the
date notice is mailed by y nsurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect pply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the moanthly installments referred fo in paragraphs | and 2 hereof or change the amount of
such installments. [f under paragraph I8 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium ‘or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender at Lender's option. upon notice to Borrower, may mike such appearances, disburse such
sums and take such action as is neces 'V oto protect Leader's interest, including, but not limited o, disbursement of
reasonable attorney’s fees and entry upon the Property to muhe repans. I Lender required MOLRAZe nstrance as o
condition of making the loan securdd by this Deed of Trust, Borrower shall pay the preminms required o muintun such
insurance in effect until such time as the requiremient for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the amount of 3l mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become addini mal
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shali bear interest trom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of interest
at such rate would .be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur oy expense or take
any action hereunder. N

8. Inspection. ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lenders
interest in the Property.
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9, andemnation. ’I:he pProceeds of any award or clajm for damages, direct or consequential, jp connection with any
€mnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigneq
Lender

and shal| pe paid to Lep

In the event of a total t:'aking of the Property, the proceeds shall pe applied to the SUMS secured by this Deed of Trust.

with the excess, if any, paid to Borrower, In the event of
'erwise agree in writing, there shall be applied 10
s 1s equal to that Proportion which the amount of ¢

& partial taking of the Property. unjess Borrower and Lender

is Deed of Trust such proportion of the Proceeds

d by this Deed of Trust immedialely PTIOT 10 the date of

taking bears to the fair market value of the Property immediatel_v Prior to the date of 1aking, with the balance of the proceeds

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offerg to make
an award or settle 3 claim for damages, Borrower fajls 1o respond’ 1o Lender within 30 days after the date such notice js

mailed, Lender is authorized to collect an, ap
Property Or to the sums Secured by this Deeg [J

ply the Proceeds, at Lender's option, either to restoration or repair of the
f Trust,

nless Lender angd Borrower otherwise agree in writing, any such application of proceeds to Principal shall noq extend

Or postpone the dye date of the monthly installments referred (o jp Paragraphs |

such installments,
Not Released, Extension of the time
St granted by Lender to

0 extend time
any demand m;
ot 2 Waiver, A

& waiver of or

and 2 hereof o change the amount of

ation of amortization of he sums secured
shall not Operate to release, in any manner,
Lender shyj not be required 10 commence
otherwise modify amortization of the sumy
orrower and Borrower's Successors in interess.

arance by Lender in exercising any right or remedy hereunder, or
preclude the exercise

of any such right or remedy,

XES or other lieng of charges by Lender shalj not be a waiver of Lender's
Secured by this Deeq of Trust,
ies provided in this Deed of Trust are distine, and cumulative 1o any other right
Tust or afforded by law or equity, and may be exercised concurrently, indepcndcntly or

3. Successors and Assigpg Bound; Joint ang Several Liability;

contained bind, and the rights hereunder shall inure (o

Interpret or define the provisiong hereof.
i Except for an

all be given by certified mail, return re,
€r may designate by notice 10 Borrow,
med (o have been giv
niform Deed of Trust; Goveming Law; Sever:
uniform covenants with Jim,

are decl;
a conformed copy

applicable law (o be
n by mailing such nog;
as Borrower may design;

Captions, The covenants and 4 Sreements hereip
2

i shall d, . the respective successors and assigns of Lender gng Borrower,
subject to the provisions of Paragraph 17 hereqy. All covenants and j

1he captions and headings of ¢ ¢ Paragraphs of thjs Deed of Tryg are for convenijence only and are peg to

agreements of Borrower ghay be joint and several.

be used 1o

any notice o

0 Borrower g4

s provided herein, and

dress stared herein or 1

i ovided for jp this

designated herein,

form covenants for

iy instrumeny

roperty is located.

h applicable law. such conflic shali

without the conflicting provisian,
rable.

d of this Deed of Trust at the time

If all or any part of the Property or ap interest therein is sold or transferre
f a i

Prior written consent, excluding () the creztion o
Security inter,
nant or (d) the aran

Ie€n or encumbrance subordinate to
est for household appliances, (c) 5

at such rate oy
- and if Borrower's successor
er. Lender shaj release Borrower from

I maji Borrower notice of acceleration jp accordance with
less than 30 days from the date the notice js matled within

Trower may pay the sums declared dye,

Lender may, without further notice or demand on er, invoke

NON-UNIFORM CoveEnaNTs. Borrower ang Lender further cover

18. Acceleralion; Remedies,

ails to

Pay such sums prior to the expiration of such period,

any remedies permitged by Paragraph 18 hereof,

1ant and agree g follows:
Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or

agreemant of Borrower in this Deed of Trust, inciuding the covenants 0 pay when dye Ay sums secured by this Deed of
Trust. Lender prior to acceleration shaj) mail notice 1o Borrower 3¢ provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such brcnch; 3 a date, no( fess than 30 days from the date the notice is majled to

orrower, by which such breach must be cured; ang () that failure. to cure such breach on or before the date specified i the

n of the sums se

specified in the
due and

The notice shaj further
rt the non-existence

I remedies per
uing the reme

ause Trustee to execute g written notice of the occurrence
the Pmpcrty to be sold, and shall Cause such notice (o be recorded

art thereof jg located.
v and to the other persons prescribed by applicahte Iaw,

equired hy applicable faw, Trustee, without
bidder at the time and place and under the

Lender or Trustee shapy give notice of sule in the
After the lapse of

demand op Borruwer, shall sell the Property ¢ public
termg designated jp the notice of sale in one or more

in such order ng Trustee may determine, Trustee MY postpone sale of all or any parcel of the Property by

public announcement at the time and place of any previousiy scheduled sale,

Property at any sale.

Lender or Lender's designee may purchase the

Trustee shal deliver to the burchaser Trusgee's deed conveying the Property so sold withou Ay covenant or warranty,
expressed or implieq, The recitals in the Trustee's deed shall be prima facje evidence of the ruth of the statements made

therein,

Trustee shall apply the proceeds of the sale jn the following order: (a) (o gl reasonable costs gpg expenses of the

sale, including, hyg not limited to, reasomible Trysee'y and attorney's feeg and costs of title evidence: (b) to an sums secured
by this Deegd of Trust; ang (¢) the excess, if any, to the berson or persong legally entitleq thereto.

Borrower's Right to Reinstate,

Notwithstanding Lenders dcceleration of the Sums secured by ghig Deed of Trug,

¢ right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued a any time

fth day before sale of the Pro
this Deed of Trust

including
o assure

ure Advances, jf any. had no acceleration

PEILY pursuant 1o the power of sale contained in this

if: (@) Borrower pays Lender a)) sums which would be
occurred:

contained in this Deed of Trust: (¢
and agrecments of Borrower

ies as provided in paragraph 18 hereor,

er takes such action as Lender Mmay reasonably require

Property ang Borrower's obligation 1o Pay the sums
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secured by this Deeq of Trust shal continue unimpaired, Upon such payment and cyre by Borrower, this Deed of Tryg and
the obligations secured herehy shayy remain in full force and effeet as if no aceeleration fag occurred.
- Assignment of Rents; Appoinum‘m of Rcccivcr; Lender in Possessiog, s onal security hcrcundcr. Borrower
hereby assigns 1o Lender the remts of the Property, provided that Borrower ion under
hereof or abandonment of the Property, have the right 1o collect
POn acceleration under Paragraph 18 hereof or
judiciu”y appointed receiver, shall he entitled o ¢opy
rents of the Property including those past dye.
of the costs of Management of the Property
receiver's bonds and reasonable 3
shall be liable to account only fo received.
- Future Advances, pon request of Borrowe
Property by . may make Futyre Ady,
shall be'secy i Trust when evidenced by promissory note:
2 Payment of all symg secured by this Deed
T this Deed and

Or grazing purposes.
fees” shal® include attorney’s fees, jf

—Borrower

—Borrower
STATE OF Orecon, County ss:

On this. ., &” .19, 80, personally appeared the above named
DON wife and acknowledgeq
the foregoing instrument to pe

<

(Official Sear)

i'C(.)mmis_vs_iqr)”';‘,"(;p"ir‘c's: i \51/71—' /5/

Before

ERE

7 M ™\ REQUEST Fogr RECONVEYANCE
To TrusTEE: - - R
The lindcrsigncdr'is the holder of the note or notes secyred by this Deed of Trust. Said note Or notes, together

with all other indebtedness secured by this Deed of Trust, have peey paid in full. Yoy are hereby direeteqd to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
¢state now held by you under this Deed of Trust to the person or persons legally entitied thereto.

\ (Space Below This Line Reserved For Lender ang Recorder) \

“eTE OF OREGON; COUNTY OF KLAMATH; s,

'=d for record at request of %\“~
<17 r
‘ws _Bth _ day of —AQctober A D. 1950, ot ?_\,lo’clock M., onr

7
Mortg_gg_g_s‘m_ — on Pmel‘)(m?’

YW D, MILME, County Cis-

tuly recorded in Vo, M..-, of

33
Fee $14.00




