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, 19 8o , between
» as Grantor,
» as Trustee,
T ] » as Beneficiary,
o WITNESSETH:
Grantor irrevocably Srants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
R Klamath_A_‘County, Oregon, described as:

Lot 39 in.Block 3. Tract #1064, First Addition to Gatewood., County of Klamath.

or in anvivise
sed in connec-

8rantor herein contained and also securing
the payment of the sum of § 5,721.60,.,4.1111'5 day actually loaned by to the grantor for which sum the grantor
has given his note of even date payable with int 6 ) - monthly installments of S.,,lS0.00,..

each, the first instalimen . November . = iy 80 .o
Sequent installments on the same day of each month thereatter until said note ;i paid; the final installment on said note in the

sum of § 150.00.. _ win become due and payable on .,oqtip.b.er. 6 e, 19 65 s said note bears interest at the follow-
ing rates: I the original amount of said loan is $5,000 or less, three percent pPer month on that part of the unpaid principal balance of
said note not in excess of $500, one and three-quarter percent per month on thar part of the unpaid principal balance of said note in
excess of $500, but not in ©-quarter percent per month on that part of the unpaid principal balance
i ount of said loan is in excess of $5000, then
erest at the rate of nineteen and one-half per-
all installments include principal and interest and, as paid, shall be applied first to interese

f said note in full or in part may be made at any time.

ed by this instrument is the date, stated above, on which the final installmens of said nore

ithin described property, or any pare thereof, or any interest thereon is sold. agreed to be

the grantor without tirst having obtained the written consent or approval of the beneficiary,

v's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
ue and payable.

To protect the security of this trust deed, grantor agrees: ceiver and without regard 10 the adequacy of any security dor the indobted-
- 10 protect, presarve and maintain said Property in good condition  ness hereby secured, enter upon and take Posression ot
and repair; not ish any building or improvement thereon;
not 1o commit or permir any waste of said property-,
To complete or re:
ildi i . frantor shajl
lor Teasonable attorney's fe, paid by lcensee to an
o comply with all laws, ordinances, regulations, covenants, condi-  salaried employee of licensee.
estrictions al{echng said property; if the benehcmry_so reguests, to 10. The entering upon and taking possession of said property, the col-
ecuting such financing statements’ pursuant to the Uniform Commer- Jection of such rents, issued and profits, or the proceeds of insurance policies or
as the beneficiary may require ang to pay lor liling same in the compensation or awards for any taking or damage to the Property, and the
proper public oftice or offices. 5 L . application thereof as aloresaid,” shall not cure oF wative anv delauit op notice
© provide and continuously maintain Insurance on the buildings ol delault hereunder or invalidate any act done pursuant fo such notice,
ter erected on the said premises against Joss or damage by fire . ;

7 3 1L Upon detault by grantor in payment of any indebtedness secured
with extended coverage in an amount not less than ¢ ] B B hereby or in his pertormance of any: akreement hereunder, the beneficiary may
written in companies acceptable to the beneliciary, with loss payable to the declare all sums secured  hereby immediately  dye and  payable,
latter and fo grantor as fheir‘ interests may appear; all policies of insurance event the beneh’ciary at his election may proceed (o foreclase this trust deed
shall be delivered to the beneficiary .as s00n as insured; if the Krantor shall {ait in equity as a mortdage provided by law or direct the trustee 1o foreciose
or any reas any such insurance and to deliver said policies to the trust deed by advertisernent and sale. In the latter event the benediciary of the
beneliciary 3 4 on of any policy of in- trustee shall execute and cause to be recorded his w titten notice of default and

the beneliciary may procure his election to selt the said described real property to satisfy the obligations
uthorizes and directs benefi- ¢ Y, W he trustee shall hx the time and place of sale,
rocure, if procurable, such credit life or credit life and disability insur-  and give notice thereol as then required by Jaw and proceed to foreclose this
ance as grantor may have authorized, pay the Premiums on all such insurance trust deed in the manner provided in ORS §6.740 10 96.795,
and deduct the amounts so actually paid from the proceeds of the loan, The
beneliciary. areed under any fire or other hereby abg sy may oapplied by e oy delault at any time prior 1o five dars 12told %! date ser’ by
ticiary may determine, or ar option of beneficiary the entire amount so col- gxéstrgf‘h;%éorn::; ;;;;,s",‘z s,;‘:h;;(.
lml:ted, or any part fhercal', may be released to grantor. S;;ch, nzphc.-mon or tively, the “’"i” amount then due un
v shall not cure or waive a rante ander or tions sontite thereby, other than ion of the principal as woulg
invalidate anv act done pursuant not then be due had no defaule oGiarred, and thereby cure the defagls 1o
which event all foreclosure proceedings shall be dismissed by the trustee,

13. Otherwise, the sale shall be held on the date and at the time and

and to pay all place designated in th, ice of sale or the time to which said trust deed sale

be levied or assessed upon or may be postponed as provided by Jaw. The trustee may sell said property

part of such taxes, assessments and cTher either in one parcel or in separate parcels and shall self the parcel or parcels

uent and promptly deliver receipts therelor at auction to the highest bidder for cash, pavable a¢ the time of sife. Trustee

to beneliciary. shall deliver 1o the purfh.‘l.ﬁ‘[ Hs deed in form requised by Lne cony eving

. To appear in and defend any action or proceeding purporting 1o ['dem%’;f”‘. o Im[d,”l:ullu':llhulur any c;;--en.u;linl u;:nl;u;n. np,u-sx ar "n;

ity rights " ‘i pited. The recitals in the decd o any matters of fact shall be conelusive proo,

allect the security rights or powers of beneficiary or trustee. Of the truthiuiness thereof. Any Derson, SCuding the trusiee, but el
It is mutually agreed that: the grantor and beneficiary, may purchase at the sale.

7. In the event that any portion of 2all of said property shall be taken 14, When trustee sells pursuant ta the powers provided herein, trustee
under the right of inent d . beneliciary shalf have ‘the right, it it sha ke proceeds of sale to payment of (1) the ohligation secured by
30 elects, to require that all or any portion of the monics payable as com- 3 ed, (2) to ali persons having recorded fiens subsequent to (he
pensation for such taking, which are in cxcess of the amount tequired to hie trustee in the (eust deed as their interests AV appear in phe
pay all reasonable costs, expenses and Attorney’s {fees necessari raid  or order of their priority and () the surplus, i v, ta the £EANtor o pa s
incurred by grantor in such proceedings, shall be paid to benefic, Ty ami ap. SUCCENOr in intetest entitled to auch surplis,
plied by it upon the indebtedness secured hereby: and Kranfor agrees, at hix 15 r X tted by 1 , tievay iy 4 .
own evpense, 1o take such actions and execute such fosfruments ay shall b pee. i ok ’”' any 'r""":l }"r'\"’"":' ,‘: a B ’r:"‘ oy _';"',‘_ gt L g
ewsary in obtaining such Compensati penptly upon benetiicary's Tegquest, fine appy "" ;" -‘ln-:’-“:"'-'l ;’m .f-‘l-"-‘ .(I“.!“ H{~hlr' 'lmmlt teeey ¥ l'-"-m

any time and from titne 10 tinse HpON Weitten request of by Stvenaor Srustee, ay "t{" o creunder, fut ek appointinent, " athant

HEACNE O of this deed the note for endorsement (in case of vemieyance (o the successar frastee, the datter shal} e vested wah an 1athe,

| cor fon Hation ), without offe ting the labilin M any e powers and  duties conterred upon any frustee Nerein mamed o appinged

3 nce, for fancellation), without attecti & '" bty of any per hereunder, Each such appointient and substitution shall be miade by o ritten

jon lor the payment of the indebtedness, frustec, ¥y, () consent fo the mak- imstrunent crecuted by beneticiary, containing reference 10 this trust deed

ng of any map or plat. of said property; Ab) join in granting fny easement BRTO place of record, which, when recorded in the office of fhe recording

ORrerenting any restriction thercon; (. ) Jjoin in any subordination or other Olficers of the county or countics 1o which the property is situated.” shatl o

agreement alfecting this deed or the lien or charge therca!; (d) reconvey, conclusive proof of Proper appoiniment of the SUCCEssOr frustec,

without warranty, all or any part of the property. The grantee in any recon- . )

veyance may be described as the “person or persons ledally entitled thereto,” 16. Trustee accepts this trust when this deed, duly executed and

and the recitals therein of any matters or facts shall be conclusive proof of the acknowledged is made a public record as provided by Law. Trustee is not

fruthlulness thereof, obligated to notify 3 - f pending sale under any other deed of

. m any default by grantor hereunder, beneficiary may at any trust or of any action of proceeding in u'hichv Arantor, beneliciary or trustee
time without niotice, either in person, by agent or by a court appointed re. shall be a party unless such action or proceeding is broughy by trustee,

he bencliciary elect ro loreclose by advertisement and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attoiney, who is un active mernber of the Oregon State Ba:r, o bank, tuge «mpany,
savings and loon association authorized to do business under the laws of Oregon or the United States, o title insurance company authoi Zed 10 insuie hale 1o reat
property of this sigte, j1s subsidiaries, affiliates, agents or branches, the United State any agency thereof or an pscrow agency licensed vnder ORS 896 505 15
696.585. The licoensee is always the beneficiary. Do nor use this form for loans fess than $2,000. ORS 725.050(1}) prohibits liens on real estate to secure loans of
less than $2,000 when made at consumaer finonce rates.

For o Mortgage to Consumer Finonce Licensee, see Stevens-Ness form No. 951,




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the

(a)*
£t
burposes,

tors, successors and assigns.
or not named
feminine and the neuter,

IN WITNESS

WHEREOF, said

IMPORTANT NOTICE: Delote,

is not applicable; if warranty (a) is applicable and the b

proceeds of the loan represented by the
primarily for grantor’s personal, family, household or agricultural

; f—gmmor—u—a-nemraf—mrsmr) aré"[o‘!’businessrtmcommercial Rurposes other than

This deed applies to, inures to the benefit of and binds all

by lining out, whichevar warranty (o) or {b}

above described note and this trust deed are:
purposes (see Important Notice below),
agricultural

parties hereto, their heirs, legatees, devisees, administrators, execy-

The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
as a beneiiciary herein, In construing this deed and whenever the context so requires, the
and the singular number includes the plural.

grantor has hereunto

nasculine gender includes the

Yhis hand_/'the ay

P 7

creditor as

tion Z, the beneficiary should make the required disclosures.

{1# the signer of the above is a corporation,
vss the form of acknowledgment oppotite.)

STATE OF OREGON, )

Jss.
County of ... Klamath )Ss

Personally appeared the above named.. .

..Orval D. Headley & Carolyn Headley

and acknowledged the foregoing instruy-

a -......voluntary act and deed,

A ‘ Notary Publig”ior Oreéon

(OFFICIAL

; My commisison expires: 5—' ] % .gaJ

such word is defined in the Trulh-in-lending Act and Regula-

ry is a

- B 4 A /
74 Moyl

[ORS 93.490)

STATE OF OREGON, County of. .. . .

Personally appeared ... ... . and

B who, being duly sworn,
each for himself and not one for the other, did say that the former is the
- president and that the later is the
secretary of .

T e e - .» @& corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
cknowledged said instrument to be its voluntary act and deed.

Before me:

(OFFICIAL

Notary Public for Oregon " SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed.
trust deed have been tully paid and satistied. You hereby are directed to cancel all evidences of indebtedness
(which are delivered to you herewith together with said tryst deed) and to reconvey,

terms of said trust deed the estate now held by you under the same,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for Hati:

TRUST DEED

TO

CONSUMER FINANCE LICENSEE
FORM No. 948

STEVENS-NESS LAW PuB. co., PORTLAND. ORE,

v.Headley
Carolyn Headl

Beneficiary
AFTER RECORDING RETURN TO
Suburban Finance Company
3928 s. 6th
Klamath Falls, Oregon 97601

vied only when obligations have been paid.

» Trustee

All sums secured by said
secured by said trust deed

withqut warranty, to the parties designated by the

O S
Mail reconveyance and documents to

Beneticiary

before

yonce will be made.

STATE OF OREGON,
County of Klamath !
I certify thar the within instru-
ment was received for record on the
...10thday of October . . 7980,
244, o'clock .P.M., and recorded
in book/reel/volume No.. M8D.. . on
page.... 19821 or as document /fee /file/
instrument /microfilm No. 91154 . ,
Record of Mortgages of said County.
and of

les

SPACE RESERVED
FOR
RECORDER'S USE

Witness hand
County affixed.

my seal




