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THIS TRUST DEED, made this Qetober , 1980...., between
R G.. SWIGER .

-

as Grantor, TRANSAMERTCA TToim INSURANCE. COMPANY , as Trustee, and
wrrenee Lo _.GOODKNIGHT. and. ELOTSE GOODKNIGHT,. husband. and. wife

as Beneficiary,

WITNESSETH: ) )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 19, Block 1, Tract No. 1085, COUNTRY GREEN, in the County of
I_‘(lama‘thr,‘ State of Oregon.

todether with all and singular the t ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURI?V]C-;OPERFORMANCE of each agreement of grantor herein contained and payment of the

T e s ot e e e = - - - - -

_-_-_-—-—..._—-__-—---__-——_-——--—-_'_-

e e D TS e . . T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . .. .Ja.».nuary 5._, i, 1981

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real Property is not currently used for agritultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any [festriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordinatior. or other afireement altecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may be descnl{pd as the “person or persons
manner any building or improvement which may be constructed, damaged or legaily entitled thereto,” and the recitals there’n of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shali be not less than §5.
tions and restrictions ‘alfecting said property; if the benelicidry so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in i “ i g stat s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
1 and to pay for filing same in the pointed by a court, and without regard to the adequacy oi any security for
proper public ollice or dtfices, as well as the cost of all lien searches made  the indebredness hereby secured, enter upon and take possession of said prop-

by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. 1ssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continvously maintain insurance on the buildings less costs and expenses of operation amd collection, including reasonable Attor-
now or herealter erected on the said premises against loss or damage by lire ;I}-y's fees up;)n any indebtedness secured hereby, and in such order as bene-
and such other hazards as Ihe-tffgic'ar from tis Lo _time require, in iciary may determine.
an amount not less than § ... L. dryaBale Va"Iue , written in 11, The entering upon and taking possession of said property, the
i i ble to the benaficiary, with loss payable to the latter; all collection of such rents. issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon a insurance policies or compensation or awards for any taking or damage of the
H il i property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delaule hereunder or invalida any act done
pursuant to such notice.

the beneficiary ma, rocure the same at grantor's expense. The amount . .
collected unde{: anyylir}; or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any- indcbtedness secured hereby and’ in such order as beneficiary r in his perlormance ot any agreement hereunder, the beneficiary may
may determine, or at option of beneticiary the entire amount so collected. or S hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed

not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the frustee (0 foreclase this trust deed by
act done pursuant to such nofice. advertisement and sale. In the latter event the beneliciary or the trustee shall

5 . i » I i i it f default and his election
To keep said premises iree from construction l'ens and to pay all  execute and cause to be recorded his written notice o, and
faxes, assessments and cther charges that may be levied or assessed upon or fo sell the said described real property to satisty the obligations secured
il A . hereby, whereupon the trustee shall tix the time and place of sale, give notice
against said property before any part ol such taxes, assessments and other 4 A ired by lns d b ) hi deed §
charges become past due or delinquent and promptly deliver receipts therefor ‘2"” as then .’d“g‘"." Olgg 62“74’"" %?’:7!9"51 to foreclose this trust deed in
to beneliciary; should the grantor flail to make payment of any taxes, assess- the manner provided in o0 0 to 86. - .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.750, may pay to the b y or his S in interest, respec-
hereby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and be i obligation secured thereby (including costs and expenses actually Imcurred in
trust deed, without waiver of any r; 4 r 3 trustee's and attorney's fees not ex-
covenants hereof and for such payments, resaid, the prop- e ther than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the & 3 default occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein e pre dings shall be d d by
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of tke beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all surns secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute .}breach c;; this tn.;sf deed& 1 this ¢ including th . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees an, expenses o 18 trust includin, € Cos| in one parcel or in separate arcels and shall sell the parcel or arcels at
ol title search aQV well as the other costs and expenses of the trustee incurrqd auction ':o the highest tg’,,‘dd" 5 at the ,,",),,.. of 5,,15_
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the i i
lees actually incurred. ) ) . th

7. To appear in and defend any action or proceeding purporting to A - e proof
alfect the security rights or powers ol beneticiary or trustee; and in any suit, f but including
action or proceeding in which the beneficiary or ‘trustee may appear, including
any suit for the foreclosure of this deed, 0 pay all casts and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustce
cluding evidence ol. title and the bengl:cmr 5 Or trustee’s attorney's lees; the shall apply the proceeds ol sale fo payment of (1) the expenses of Sale, in.
amount of atforney's lees mentioned mn :’"’l "m""‘"’h, I7 in all _ca.se(; s"“l" be cluding the compensation of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event ol an appea e Juddment or  orney, (2) to the obligation secured by the trust deed, (55 to Al peres
decree of the 1”"";1 cz'!’:l' Rrantor !l‘),ll "‘ ";"I’"“:';':“[:\‘;."{r :‘.';Car “('r""'«":es :";"‘;’: having recorded liens subsequent to the interest of the frustee in the trust
'"'”.‘"c Sourt shall adjudge reasonable as the be ary N ¢ deed as their interests may appear in the order of their priority and (4) the
ney's ""}’ on such "I;Il’"" d that surplus, if any, to the grantor or to his SUCCessor in interest entitled to such

t is mutually agree. at: surplus.

8. In the cvent that any portion or all of said property shall be _"'k"' 16, For any reason permirted by faw benetficizey may from fime fto
u_n(}{t-r flhq‘!lﬂhl lﬂltl‘m:"('ﬂ‘ d?r""’ﬂ""“_"Orn;"l"‘:‘:“:":"::‘""‘:'l",‘E;:"":‘I"‘"";':?;"::""".IL""::1;,’;: time appoint a s SOP O SUCENOrS {0 any frustee named herein or o any
right, it it so ““? ~ "”"""k. Which mrerype A the e 'f,'" ired | UCCPSSAr frustee appointed hercomnder, Upon such aspoinoment, and without
ax compensation lor such faking, which are in v o the ol o somvevance (o the sucvesser frustee, the latter shall be yested wil, all title,
t all rrn!unﬂl)lv‘ c(uls:hrx,mmr.‘rm‘nl n;h',"m; N"‘ ;':“ ';“'"4‘/‘:“_ .I’-".“ u‘:l'l powers aml_dun'rs mnlnnjd upon amy Araxtee herein named o a/»pni{:lul
:r-rulr"r;ll hv_' itlr,m:!nr n s ' '.’:(‘;c:;:lm?:; - ;::“l :,' fl:;"';‘ n:"’ '"fl';:"'m“{)‘ P hereunder, Each suchbn.n;x-mtnwnr and substitution shall he made by wiitten
L 0y S upon any reasons L E L E eN, inat C g '~'. b, U foining Co 1 this 1. 8t
hioth in the trial and appeliate eore necessatily paid or incurred by hene  Bbfrument executed by b n, Hien Tecorded in the otfe '8 o deed
liciur.rlir'-_ su;h P'%Ce:!dmgs. m;d e:hrnlb?l’:.":;x' :r;:x:;;:gww;tg’ u:;:: :3‘:’;:0{.‘:1::;’,: Clerk l:vr Recorder of th;- c;vunf)' or counties in n-hir); the property is situnted,
securcd hereby: and grantor agrees, A nye, e s 4 S shall be conclusive proot o Proper appointment of the successor frustee.
et romhy raments s shull be necessaty in obtaining such o 17 Jrustee accepts this trust when this decd, duly exeouted amf
IgehH B - , H i ’ 3 . . H
n A" any time and from time fo time upon written request of bene- acknowledged is made a public record ax provided by law. Truster iv poe
.. 3 " ] t ; : obligated to notily any party hereto of pending sale under any other deee of
ficiary, payment of its fees and presentation ol this deed and the note lor ) h N 4 v,

' A . . : trust or of any action or proceeding in which Arantor, beneliciary or trustes
endorsement (in case of full reconveyances, lor cancellation), without aftecting hall b e ) ch st ding is b ht by trast
the liability of any person for the payment of the indebtedness, trustee may  30all be a party unless su ction or proceeding is broug, y (rustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who is an octive member of the Oregon State Bar, a bonk, trust company
or savings and loon association authorized to do business under the lows of Qregon or the United States, a fitle insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or on escrow agent licensed ynder ORS ¢95.505 0 696.585.




and that he wijl warrant and forever defend the same against glf persons whomsoever.

The grantor warrants that the Proceeds

purposes.

of the loan Tepresented by the above describeq note and this tryse deed are:
a)* primarily for drantor's personal, family, household or agricultural purposes (‘s

for an organization, or (even it gra

ee [ tant Notice below),

s ‘mpor
ntor is a natyral person) are for business or comuercial purposes other than agricultural

This deed applies to, inures to the bene, _'

tors, personal repr
contract secured h
masculina

1vVes, succ

* IMPORTANT NOTICE: Delete,

not applicable; if warranty {a)

as such word s defined in the rul
boneﬂcinry Musr comply with
disclosures;

the purchas

or is not io finance the purchase
1306, or equivalent. If compliance

otice,

{1f the signer of the above is Corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

Personally appeared the above named.

Ruth G. Swiger

« . Beighd
(OFFICIAL,> ’
SEAL) .

(ORS 93.490)

STATE oF OREGON, County of..

Personally appeared . S e and
T S who, each being firse
duly sworn, did say that the former is the .
president and that the latter is the
Secretary of

and deed,
Beivre me:

Notary> Public for Oreéon V (OFFICrAL

SEAL)
My commission expires;

Do not {oss or destroy thig Trust Doed OR THE NOTE

TRUST DEED

{FORM No. g81.1)

STEVENS.NESS Law pyg, €O.. PORTLAND, 0aE,

Beneﬁciary
AFTER RECORDING RETURN 70 o
R H. Hord k. at

?Ld. I x I ru_?

Valluy, Caliy. $40 /g

REQUEST ror FULL RECONVEYANCE

To be vsed only whan ebligations have been paid.

Beneliciary

which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made,

STATE oF OREGON,
County of ..Klamath
I certify that the Within instre;.

}SS.

Ment was received for record on the
10ceh  day of . -October ... |, 1v .80,
ar. 19824 ~.o'clock. P M., and recorded
i book; reel ‘volume No. M30 ...
FOR Page. 19824 . or as document fee “file s
RECORDER'S ysg instrumenr/microfilm No. 91156
Record of Mortgages of said County,

SPACE RESERvVED

Witness ™y hand andg seal  of
Counry affixed.




