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THIS CONTRACT, Made this P € T I , 1980 between
RA.YMO.ND...DA....WJALLlAMS...and..JUAN.I.TA..E.....Ul.LLlAMS.A

WITNESSETH: That in consideration of
agrees to sell unto the buyer
and premises situated in .

County, State of

Lot 15, Section 7, Township 35 South, Range 7
East of the Willamette Meridian, in the County of Klamath, State
of Oregon, described as follows:

Beginning at the intersection of the Westerly right of way line of

State Highway No. 427 and the Northerly I'ine of Government Lot 15;
thence Southerly along the Westerly line of said Highway .34 feet to

the true point of beginning; thence continuing South along the

Westerly line of said Highway, 150 feet; thence Westedy to the Easterly
line of Agency Lake; thence Northerly along the Easterly line of said
lake to a point that is due West of point of beginning; thence

Easterly 470 feet, more or less, to the point of beginning.

e

R

ount of whi .S.E.V.EN...THOU.SAND..AND..NO/.]0_0........... -
~Dollars (8..7.,.0.00...0.0........4...) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:
Balance of $24,000.00 to be paid to the order of the seller in monthly payments of
not less than TWO HUNDRED FIFTY AND NO/100 DOLLARS ($250.00) payable on the
Ist day of each month hereafter beginning with the month of Hovember, 1980, and
continuing until sajd purchase price is paid in full. All of said purchase price
may be paid at any time; all deferred balances of said purchase price shall bear
interest at the right of 8% per cent per-annum from date of this contract until
naid in full. Interest to be paid monthly and included in the minimum monthly
-pdyments above required. A Ballon Payment will be due on or before October 1,
1985, in an amount necessary to pay in full the existing trust deed between (**Cont on

The buyer warrants to and covenants with the seller that the real property described in this coniract is second Page)
= rimarily for buyer's personal, family, Jhousehold or agricultural purposes.

Oor an organization or (even if buyer is a natural person) is for business or comumercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear interest at the rafe of 82 per

cent per annum from .. OC tOber l, 19_80 --.until paid, interest to be paid... . mon th]y .and *{ 'xxwﬁmgg&( in

- being i,
the minimum regular payments above required. Taxes on said premises for the current year shall be prorated between the parties hereto as of

October 1. - - ,19.80

The buyer shall be entitled 12 possession of said lands on . ]O/] Y 80
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the i
thereon, in fgood condition and repaic and will not sufter or permit i H
other liens and save the seller harmless thereirom and reimburse sel nd attorney's fees i » him in defending against any such liens;
that he will pay all taxes hereatter levied aaginst said property, as well as all water rents, public charges and municipal liens which hereafter lawfully may-
bo imposed upon said premises, all promptly belore the same or any part thereof become past due: that at buyer's expense, he will insure and keep insured

all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § UI market va ]U
in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as their respective interests muy appear and

all policies of insurance to be delivered to the seller as soon as insured. Now il the buyer shall tail to pay any such liens, costs, water rents, tus v or charges

or to procure and pay for such insurance, the seller may do so and any paymient so made shall be added o and become a part of tos debt secured by this

contract and shall bear interest at the rate aloresaid, without waiver, however, of any fight arising to the seller for buyer's breach ol contrace.

The seller agrees that at his expense and within .- . .- days from the date hereof, he will rance policy in-
suring (in an amount equal to said _purchase price) marketable title in and to said premises in E S 0 i his agreement, save
and except the wsual printed exceptions and the building and other restrictions and ecasemnents er ks e ¥ n said purchase
price is fully paid and upon request and upon surrender of this.adreement, he will deliver & 3 o) b J s in fee simple
unto the buyer, his heirs and assigns, free =nd clear of encumbrances as of the date hereof and free and ¢ k ances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal lier s and publlc
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continusd on reverse}
“IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warranty {A) or {B} is not applicable. If wartanty (A} is opplicable and if seller is a creditor,
as suth word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. 1f the contract becomes o first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.
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BE IT REMEMBERED, That on this Y day of O , 19%@
before me, the undersigned, a Notary Fublic inand for said County and State, personally appeared the within
named .. ?‘QL\*(\Q\QK‘QE

d in and who executed the within instrument and

acknowledged to me that . \\C@- . ame freely and voluntarily.
WHEREOQF, I have hereunto set my hand and affixed

my—officrat [ the day and year last above writfen.

MMA K. MATESON,
HOTARY PUSLIC-Offy:
My Commission Expires

Notary Public for Oregon.
is§on expires
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