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THIS TRUST DEED, made this ... . ..28¢

TRUST DEED

l?bo between

MANN,..hushand and.wife... .
--.n as Trustee, and
e .

Edwin_ L. MAN

as Grantor,

DAVID LERQY H

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, rhe property
e SKLAMATH County, Oregon, described as:

Lot 30, Block 1, as shown on the map entitled “SPRAGUE RIVER VALLEY ACRES",
as per plat filed April 21, 1969 in Book 18, page 41 in the County Clevk's
office of Klamath County, State of Oregon.

together with all and si 8 the ter heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. ’

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payment of the

e One.Thousand. Six. Hundrea & no/100

Dollars, with interest thereon according to the terms of a promissary
or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . . Apfll 1 .19 B2
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. T
> .The ahove described real property is not currently used for agritultural, timber or grazing purposes.

sum of

fa) consent to the making of any map or plat of said property; (h) join in
granting any ecasement or creating any restriction thereon; {¢) join in any
subnrdination or other agreement affecting this deed ar the licn or charge

Tc protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions atfecting said property; it the beneficiary so requests, to
Join in ing such #i ing st s pursuant to the Unilorm Commier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling officers or searching adencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fite
and such other harards as the Leneliciary may from time to time require, in
an amount not less than § nsura e ‘[Ue . written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least filteen days prior to the eapira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same ot drantor’s e e, The amount
collected under any fire or other insurance policy may applied by beneli-
ciary upon any indebtedness secured hereby and in suc. order as beneliciz ry
may determine, or at option of beneliciary” the entire amount so collected, or
any part thereof, may be releascd to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such {axes, assessments and ather
charges become past due or delinquent and promptly deliver receipts thetefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by drantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach af any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the drantor, shall he bound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the bencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a _breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fees actually incurred. .

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of heneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and eipenses, in-
cluding evidence of title and the beneficiary's or trustec's attorney's
amount of attorney's fves mentioned in thi< paragraph 7 in alt
tixed by the trial court and in the event of an appeal from any fudgment or
deceee ol the trial court, drantor futther ageers to pay el e as o ap
pellate court shall adjidde roasonable as the henoliciary's or frousfee's Ml
nev's foes on auch appeal,

It is mutunlly agroed thar:

8. In the event that any portion or al! of said propesty shall be raken
under the right of eminent domain or condemnation, benchiciary shall have the
right, it it so elects, to require that all or any portion of the monies pavable
as compensation lor such takingd. which are in rxcess of the amount required
to pay all reasonable costs, expenses and attornes’s fees necessarily  paid or
incurred by grantor in such proceedings. shall e paid o hencliciarye and
applied by it Tirst upon any reasonable costs and expemmes aml atforne, s fees
Loth in the trial and appellate courts, necessandy paid o incasted by bene
ticiary in such proceedings, and the balance applicd upon the indebtednras
secured hereby: and frantor agrees, at its own expense, to take such actinns
and execute such instruments as shall be necessary in oblaining such o
pensation, promptly upon beneliciary's request,

9. At any time and Irom time 1o tiene upan written requiest of hee.
payment of its ees and preseatation of this deed and the note lor
ances, far careellation}, without allecting
rnf ol the dndebtedness, Grustee oy

ticiary,
endarsentent (in cane of full reconee
the liability of any preson for the payt

therect; (d) reconvey, without warranty, all or any pari of the property. The
drantee in any reconveyance may be described as the “person or prrsons
ledally entitled thereto,”” and the recitals there'n of any muatters or lacts shall
be conclusive proof of the truthiulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by fgrantor hereunder, beneficia may at any
time without notice, either in person, by agent or by a receiver to be
pointed by a court, and without regard 10 the adequacy of any ity
the indebtedness hereby secured, enter upon and take possession said prop-
ey or any part thereof, in ity own name sur or otherwise callect the rents,
issues and protits, including those past due and unpiid, and apply the same,

$ costs and expenses of opcration and collvctinn, including reasonable attor.
‘s fres upon any indebtedness secured herehy, and in such ordec as benee
ficiary may determine.

U1, The entering upon and taking possession of said property, the
collection of such rents, issues and peotits, or the procecds of fire and orher
insurance policies or compensation or awards, for any taking or damade of the
property, and the application nr release thereof as alose «aid, <hall nat cure or
waive any delault or notice of default hrrounder o1 invalidate any act done
pursuant to such notice.

12. Upen default by gzntor in payment of any indebtedness secured
hereby or in his performance of any avreement hereunder, the beneliciary may
declase all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a norigage or direct the frustee o joreclose this trust deed by
advertisement and sale. In the latter event rhe b neficiary or the irustee shall
execute and cause fo be recorded his written notice of default and his election
10 sell the said described real property 1o satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 8$6.740 to §6.755.

15. Should the beneficiary elect to foreclose by advertirement and sale

then alter default at any time peior o five days before the date set by the

trustee for the trustce's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law)} other than such portion of the prin-
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure procecdings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which aid sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, pavible at the time of sale. Trustee
shall deliver 1o the purchaser its deed in torm as required by I conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact skail be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, bu: including
the grantor and beneficiary, may purchase at the sale.

15. When trustre sells pursuant to the pavers provided herein, trustee
shall apply the proceeds ol sale to pavment of 1y the expenses of sale, in-
cluding the compensation of the trustes and G reasonabl, trustee's
attornes, (2}t the ohbligation tecured by the trust deed, Al perams
having reconded  tiens cquent to the interesf of 1l frustes g the faust
deed ax theis infeceats ian apgear an the vrder of then poaens i) the
suplus, 3 any, 1o e Branstor of fo Als stnvcessor I inferest entitted o such
surplus.

10, For any resxon permitted by law beneficiarv mav from tine o
LME Appoint A SUCCrssar or suCCessors 10 Ay trustee ranred herein or o any
successor Atrustes appointed hereunder. Upon such appointon nt. and  witheut
eonveyance 1o the suceessor frustee, the latter shall be vected with all sithe,
powers and duties conlecred upan ane fraster heeein nonmed o appointed
Beveunder. Fach sl aggomborsit nned substitition shall fe tade by writen
instrunient  cxecited Ly bencliciary, fortaaning telorence too thin froat deed
amd ity place ot record, which, when tecorded in the oline of the County
Clerk or Recorder of the county or counties in which the progerty i sifuated,
shall be conclusive prooi of proper appointment of the successnr trustee,

17. Trustee accepts this trust when thic deed
acknowledged is made a public record as prosided 3 Trustee is not
obligated to notily any party hereto of renad ather deed of
teust ar of any action or proceeding in'w B Ary or frostee
shall be a parfy unless such action or Fovre wadht by trustee.

crecuted

NOTE: The Trust Daed Act provides that the trustee hotoundar must bo cither an otrames, .“im is on ¢
or savings and loon ossociation authorized 1o do business under the laws of Oregon or the United S
#s or ony agency thereof, or an escrow agent licensed under QRS 698 505 10 690,585

property of this state, its subs diarsies, offiliates, agents or branches

the United Star

v momber of the Crogen Stere Bor, o vank, st company
a fitle insutunce company acthanzed to ansore title to ¢eal
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) leman-csganisation, of (exen_ii-grantosis—a-natucal.-i ) ara-foc-busi o ial_purposes._other than-ageicultaral
DHEROESE.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal .representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his }Z?he day and yeapfjrst above written.
+ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is y;;é/uvrc/ / Az 7T~ -

not opplicable; if warranty {a} is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki ired

s

¥
e /AR,
9 Y . R / X ék. /7.
disclasures; for this purpose, if this instrument is to be a FIRST lien to finance ""5"'"6"“",% "4’7’(" e ﬂ@)‘ﬂ :

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{1f the signer of the above is o corporation,
use the form of acknowledament opposite.)
[ORS 93.490}

STATE OF G&%?S%’%S&iéiefomia ﬁss. STATE OF OREGON, County of .. . oo oosirssimns o s
County of .. e 19
. & 7 Personally appeared ... ... s e . and
Personally appeared the above named ... ... - SRS UU OO e e who, each being first
Edwin L. Mann and Brsopewiset. duly sworn, did say that the former is the . ... ..o

president and that the latter is the. .

- Josephine E. Mann
XxEHR - Joser ] y :

secretary of .. . ... . e e e e e e s .

a corporation, and that the seal affived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

and acknowledged the foregoing instru- sealed in behali of said corporation by authority of its board of directors;

N ment to be their voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
N ) R . and deed.

- Before me: Betfore me:

(OFFICIAL é&_
- SEAL) s W z AAAA /{ COLY i

. Notary Public for Gr Californial| Notary Public for Oregon (OFFICIAL
N N SEAL)

N Omﬁm%@ﬁﬂpi{es' My commission expires:

TNORMA SCrULVLIUA

OTARY PUBLIC - CALIFORNIA
RIVERSIDE COUNTY REQUEST FOR FULL RECONVEYANCE

My comm. expires 0CT 5, 1981

To be used only when obligations hove been paid.

......... , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: oo oo s eeeirsins e 5 18,

Benelficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Bath must be delivered to the trustee for cancellotion befate reconveyance will be made.

TRUST DEED

{FORM No. 881-1)
STEVENS.NESS LAW PUB. CO., PORTLAND. OF

STATE OF OREGON, [
County of ... Klamath .. .{°%
I certify that the within instru-

ment was received for record on the

10th day of . October .. .19 80.

at 4:02 oelock P M. and recorded

SPACL RESERVED in book reel volume No. M80 on
FOR page... 19836 or as document fee file

e e s e ) RECORDER'S USE instrument/ microfilm No.91163 =
Record of Mortgages of said County.

Beneficiary

Witness my hand and seal of -
County affixed.

AFTER RECORDING RETURN TO

FRONTIER TITLE

TrULt

,lt_@Dvpury

Fee $7.00 ‘




