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at

-o'clock_ -
Page __;__— '

KNOW ALL.MEN-BY THESE PRESENT That on;this
———-Septembe; —719 . : : ‘
- J o P o Auditox; Clerk or Record,er‘

hereby grant <bargain, isell; convey and”mortgage:~
OKANE ;:a: corporation’ in: :Spokane; ,Wash-

owing :described ‘real -estate:in. the
regony_.____l__“_.:n

- l\eremafte. called the: Mortgagors,:
to THE FEDERAL: LAND; BANK' OF:SP
‘hereinafter  called::the: Mortgagee, the foll

ington,
County, of

e Langell Valley Road,»

and 4 lylng Northerly of th
f: the SE%SWs.. lying Northerly. of - the:Langell Valley
£ :the Willamette: ‘Meridian. -

Range; 1.2°East.0
Range :13- East . of the

Klamath——"'"—""—'State of ST :

wt
Lots 1,
—_ the SElaNWfs NE%SW*:’., _

Road 2ll.in Sectlon 31,
ELNW; . of . Section::6;: Township:40: South

'--ALSO that portion. of the:- N
Willamette Merldlan, lying. Northeasterly of the, Langell,Valley ‘Road.. -
: 40 H P 3520 pm entury.' electr1 f": : 'th a Berkeley centr kfpgal pu.mp, :
), ‘ll of whlch are | D; .to be appurtena t thereto

and that portlon of Lots 3
‘and..that. portion o
Township 39- South,:
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RSES i
r-hereafter issued, -

which have been” or will be assigned or waived to mortgagee.
Together ‘with " th ts,;ﬁiarediiaments, rigits; "p{ivilgggsfandgappu:t'g'gahg‘e‘;s*; including private roads, now ‘or hereafter
belonging-to-or-used t th; the above,‘désfcfibéa‘bfer’h?sés;f'érid“‘alf plumbing,” lighting;" heating’ “cooling; ventilating;
elevating;- watering-and- irrigating apparafu§' and other fixtures, now or hergafter belor_lgi;_xg_ to or u_ged in connection vwith ther abqve
described “pretnises;-all-of-which-are -hereby déclared: t6"-be -appurteriant. to'said-land; and together. with:all wate 15 and water ights
-of -every ‘kind f'éhd-déscription!andnhowevér evidenced, ‘and all ditches or other conduits; rights ‘therein ‘and rights of way " therefor; -
-which-now ‘ré»»or-hereafterqnﬁy»be-appurtfenant‘to said premises or any part thereof, or used in connéction therewith. )
his~conveyance-i tehdedj'as~a'mm§tgage securing “the performance of the 60venan}s; »and,agryegmentvs, henjeinafterrcontaincd,
and the payment of -the debt’ represented 'by one. i , ors_to the order of the mortgagee, of even
e inci ' 66,000.00 " — 2, with interest as provided for in said note, being payable in
installments,‘ﬁlé 1a.§t of which being due :uéd‘payab]e' on the first day of - January, 2016 .

MORTGAGORS COVENANT AND AGREE: e REpa
That ‘they. are lawfully ‘seized of said‘f)r‘émisé's‘ in_fee simple, have good: right and lawful authority to convey and mortgage the’
I es an om encumbrance; and each of the mortgagors will ‘warrant and defend the same forever

against the lawful claims and demands of fall_persons whomsoever, ‘and this covenant shall not be extinguished by any foreclosure
* hereof, but shall run with the land. o chnl : : ‘ - o

To pay all debts-and money secured hfefeby vv\"hen due.:

To keep: the bui]dings and other impri)vem,eqts;nowjor hereafterexisting; on: said:premises in_good repair; to complete. without
delay the construction ‘on said premises j‘of any‘fbuilding,‘;structure:or;;improvementfin‘;'
i structures. in progress, and any improvements: or remodelin
. not to remove or demolish.or '
T R ~-workmanlike~manner,any~
{ laws; ordinances, fegulations, coven
of said’ premisés’ for. any sunlawful 5; objectioftablé: purpos
for: dodmestic fuse;:tol maifitain “and ! qultivVate? the: pre ]
the fertility! thereof; ‘to “keep ‘the " oréhards’ on’
commitior sufferswaste” of any ‘kind- upori’ said
- hereafter appurtenant to or '
es upon_said pr s 15se pon water company
purte ‘to"or'used-in conneétion with' gaidApropexjty;ahd‘to'suffér'nq
[ hich is’supérior to this mortgage = T LT S
To keep all buildings now existing or hereafter efected continuously insured: against loss or damage by fire and such other,
- -*risks in manner and form and .in such’ company . or companies and in’ such amounts . as shall be’ satisfactory to the mortgagee ; to
“pay all premiums and charges on all such insurance when due; to deposit with the mortgagee upon request
affecting " the premises, with réceipts'showing ‘payment “of all premiums and charges affecting said policies; and that ‘all insurance
whatsoever affecting’ the premises shali. be made payable; in case of loss, to. the mortgagee, with a loss payable clause in favor of
and ‘satisfactory to the mortgagee, The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
) ‘morigagee upon:the indebtedness hereby secured in such manner: as it may elect.

If any -of me,“ﬁo:r'tgagvéd 'prope'rty shall :be taken under rght- of eminent domain, the mortgagee ‘shall be entitled at its option
to receive all compensation. for the portion. taken and damages to the’remaining'portion, to be applied by the mortgagee upon the.
indebtedness hereby secured in such manner as it shall elect. L E

’ at its option, perform the same
in-so ‘doing, together  with interest and costs, shall be
» Shall be secured by this mortgage, and shall draw interest until paid at

Upon’ or: during the continuance of any default hereunder, the mortgagee shall have ' the tight forthwith 1o enter into and
upon the morigaged premises and take possession thercof, and collect. the rents, issues and profits: thereof,  and apply the same, less
reasonable costs o’t'collcclion, upon the indebtedness hereby secured, and the mortgagee shall have the right to the ‘appointment of . -
a receiver to collect ‘the rents, issues and profits of the mortgaged ‘premises. The rents, issues and profits of said premises after
default are hereby assigned and mortgag, itional s i the j tedness herein described.

The covenants and agreements her'ein, ding upon the heirs, “executors, ndmiuistraters, :
successors and ‘assigns ‘of the respective parties hereto.- " S :
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IN WITNESS WHEREOF 'lhe mortgagors have hereunto set theu' hands th

. éj day and year f@bove wntten

 STATE OF f//ma Xy

c . /} ,K 7—§ //47)':‘] } On_/()"(p “X() beforemepe onally,appeared
ountyo ’ S I o ol JASRF L

At
o
\\

Fred R Dearborn

to me known to be the person(s) described in and who executed the foregoing instrument, and a V"
(they) executed the same: as (hlS) (her) (thelr) free act and ‘deed. /7 L i

E N l?l/OTARY PUBLIC
* My Commission Expires : / 177 f s
STATE OF on:c;or\.' COUNT\ ‘OF KLAMATH; ss. /

3| hereby certlfy that the w:thn mstrument -was rccmveo and ulcd for record: on me_lé"ﬂ.day of -

October "9 80 at_ 11:36 o cloc.k_L_M., and duly recz.rded in Vol M80 ; -
Of“——MQLtgages* on P\.ue 19381 : o S ‘

; WM
,~ :*3.\"’

B MILKE, Count
FEg $10.50 g

\w MM A;ﬁ'

s i,_AT




