NOTE
WIE]

ot 13,TBlok 7, STEWART,  dfid f-éoﬁ‘r‘{tfy'of;le'amath’:;slz"sé;a‘t“"'sb’f.dOzego‘n' S

a:
ventilating, 3 se w i . “shutters; - cab.
coverin 5 refrigerators, freezers, dishwashe
inst, nd any shrubpery:‘ .tlmberznow.ﬁ‘growing or hereafter p
replacements o, e of the foregomg'items.’*jn‘whole'or in part, all Oof which are hereby decl
land, and ail of the rents, .issues, and profits of the mortgaged pro perty; .

to secure the pay?ﬁént of ..fThir.ty...Ih}o.;..ThQ.uSand....Thr.ée...Hu.nd.r.esi....and. no/l00= x 7T Dollars

and interest thereon, evidenced by the following Promissory note: -

). with interest fro ‘the date of

- initial disbursement by the State of Oregon, . at the rate of .7 o bercent ‘bei' Eamium until such time zs a
different interest rate is established bursuant to: ORS 407.072, principal and interest to be paid in Iawf_ul money of the United

States at the office of ‘the Director of Veterans' Affairs in M.Sale. 2 . as’ follows; .
sl ust 1,7 T ana $197.

on or before | Z¥tE

00

v thereafter, plus --the ad valorem taxes for each

successive year on the premises’ described in the mortgage. ang continuin, i mount of the principal, interest
and ‘advances shajj be fully paid, such bayments to be applied first ag j teres e yn 'zig})alance. the remainder on the
principal. ; - - ) jd

-The due date of-the last pPayment shall be ‘on or before

In the event of transfer of ownership of the bremises or any part thereof, I will continue to be liable for payment and
the balance shali draw . interest. as prescribed by ORS 407.070 from date of such transfer, RN .

_vThis note is seculredrby a mortga -terms of which ' are made a»;}arty !

: "I'Vhé-mo'x;tga"go;r/ di‘ sub‘sé'éizent,dwner may: pay. all or any part of the:loan at any tiine without penaity.
; *The nio'rfga'gof rovenants that he owns thve.Premises,in fee simple,  has good right. to mortgage same, that the premises are free
from encumbrance, ‘that he will warrant and defend same foreWer against the claims and demands of ajl persons whomsoever, and this
. €ovenant sh 11 -not be extinguished by, foreclosure, but shall Fun .with the land. :

| MORTGAGOR FURTHER ‘CovenAnTs

s sry P R N ! : . N .
; bermit the! buildin vacant;or.~,unocpupied: not.to.permit the removal .or demolishment of ‘any buildings or im-
provements now . or herea :-to-keep Same. in. good repair; to complete ; all construction” within a‘reasonable time in
. accox,'_danceuwitg{;any:, ;;betvyeen‘the.partles-,hcreto;-;,; SN tiniye s Do o Bt .

1'0f any,ﬁmbe ekcept for his own dqmest!c}»gsc; not to. commit. or suffer any waste;

"o pay an }icbts':'md'mbh'eys secured here v

nises: for ‘any objectionable or unlawful purposei’’ " - Sl

Not to ‘permit any tax, assessmen_t. l‘ieh. or encumb ce to exist at any time; .

. ‘Mortgagee is authorized to bay all real’ propert, assessed against the premises and ‘add same to the principal, each of the
advances to bear interest,asprovlded in _;g . o : ;

f the mortgage, against 19ss by fire and such other hazards. in such
all be satisfactory to-the mortgagee; to deposit with the mortgagee all such
all’ premiums: all such ‘insurance shall be made Payable to the mortgagee;
n case of foreclosure until the period. of redemption gp}n 3 el .

% e SE R




8. Mortgaé shall’ D aj mages received iinder right'of eminent domain, or for én&’ Sécurit}' volun-
tarily relensgd ] ied. upon the; indebtedness; E Sl .

9. 'Not to lease or rent the premises, or any par e w;thoi.}tfwryivttgn‘cdr;‘s‘éh‘t' ‘of _thé n‘\ortgégee{

10." To ni-ofnpily‘ngtify'mortga’gee in writing of ‘a transfer of ownership of. the premises or.any. part or interes: in same, and to
furnish:a copy“of the instrument- of transfer to’the mortgagee; a purchaser shall pay’ interest as prescribed by ORS 407.070 on
all payments due i;omv the:_date, og trax}sf r; in all ;:o,tl‘rx’er“xjespectsv thls mortgage Sh?’;l,,, remain vin< full force. and. effect. N

The mortgagee may, at his option, .in case of‘deia‘ult,,of the mortgagor, .pertorm.sixme in whole. or in part and all expenditures
made in so doing inc]uding,thg employment. of an attorney to:secure:compliance. with the:terms: of :the mortgage: or the note shall
draw .interest . at the .rate _provided.: in, the note: and all: such; expenditures shall be’ immediately. repayable. by.: the mortgagor without
demand - and ‘shall bé secured by this mortgage. . . B

’Dcfa:uli:’m ;'my the cS\'ehaﬁ}s 611 agree}n nts herein contained- or the expenditure of any portion of the loan for purposes
other than those specified:in thc:app]ication,lexcept by written ‘permission of ‘the mortgagee given' before the. expenditure is made,
shall cause  the entire indebtedness at the option of the mortgagee to. hecome immediately due-and payable without notice and this
mortgage ;xbjeict 0 foreclosure. - . - .. . | : .

" The' failure' of the mo. tgagee to exercise ‘any. ¢ n.set ‘will. not. constitute ‘a” waiver. of any right arising . from a
breach of the-covenants: - TR v : - ! . R )

In cas'e;forecldsure‘is commenced}«th&mortgagérishall;be liable forithe cost of a-title search,attorney fees, and all other costs
incurred. in connection. with such foreclosure, - S .o -

Upori '{hé " bréich “of any cov “the mortgage, the mortgagée shall have' the right to’ enfer. the premises, ‘take possession,
collect ;the rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. N - . . 7

. The covenants” and .agreementsShereify shall sxtend: to'and be binding upon the heirs, exécutors, ‘administrators, suceessors and
assigns:of the raspective parties he!jeto. . . ) 5 o B g
1t is distinrctly understood: and ' agreed ‘that this noté and mortgage:are subject: to: the: provisions of ‘Article XI-A- of the Oregon
Constitution,. ORS 407.010. t97°407:210° and” any‘subsequent’“afnendments:thereto and “toall rules : and: regulations which have been
issued or:may hereafter be issued by. the Director . of Vete‘ransf Affa visions” of . ORS 407,020,
) 2 H AT N I T i SRTER LTLE Ly v . AN N .
i ‘WORDS: : The masculine shall be .deeme . inine, . i 1" where such connotations are
applicable herein. < ) . Tl P

i
'

REOF

*'?/z e (Seal).

- (Seal)

Co’unty .of Klama th : :

~Before me, éNotary ‘Public, personailj appeared the withlﬁ named- Arthur N” WIebe and
Teresa' Al 'wlebe} - ; 7 his_ wife, and a;:knowledged the foregoing instrument to be thelr voluntary

e,

act and deed.: G VIR

i1 B ,j
WITNESS by hand and.d
RN PO

&
4 h

///},&17‘

,Nuxa}y'i’uhl’fc for Oregon

My Commlsﬁion expires ’ 11-2-82

- MORTGAGE

P40187

- FROM ... i - e ISR i TO Department of Vetrerans’rAffafrs’
+: .STATE OF OREGON, - S Sl
- T e Tl 3 L S$S.

bl Klamath : R B

County of ..

- Klamath

I certliy tha4t the within was received and duly recorded by me in County Récords. Book of Mortgages.

- Kwﬁwdjb@ | 2

No.M80 % p 1ot 198931 - 13tH'5s s October; 1980 WM. fD;*MItNE:“KilamatrEm,y,

Klamath Falls," ORegon |
Counﬁr : vKlv ath "

Deputy.

i Afterttécd;dihg. return; oz s,
DEPARTMENT OF VETERANS" ‘QFFAIRS
G'engral‘ Services Building~
Salem{ Q2eron 97310
: iz ?wf%?d ot
Form L-4 (Hev. 5.1 !




