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91211
DEED} made this ::.. AL ARV ,, between
: g Ciawe i, ds Grantor,

,.as- Trustee,
as-Beneficiary,

;. LR WITNESSETH: e y - :
‘,.Grantoxj;i({‘evocablj@érants, bargains, sells and conveys to trustee in trust,: with 5the
in Klamath © 7 " County, Oregon, described as::> ' SRR .

Lot 15, Block 6; Mountain Iakes Homesites, according to the, official plabiroior -
thereof on file in the. office.of the County Clerk of K]am&th}.@oun@:yf,,_»Orégm.r e

sdas H

130

iogefher with all and singular. the tenements, hereditaments and -appurtenances and all other rights thereunto belonging or_in anywise

now. or herealter appertaining, and the rents, issues and- protits thereof and all fixtures now or hereafter attached to or used in connec-

tion.with said r_eal estate. Sirien 2 - i . e

. FOR. THE PURPOS OF SECU. - g ein contaifl_ed and_payment of the

o THRER THOUSAND , . ONEHUNDRED EIF OLLARS o e s.0.0.e. i
. 5 2 e

PIL

o s o.0.0. X .o Dollars,: with._interest
ith, pa, al?le to be'ne!iciary,hqr o(dg(: an gde by ‘grantor, the
Sttty 5 A 1o g

thereon according to the . : :
tinal ﬁaqunt_,oi;p;inélpal and interest ereof, if not sooner paid, to be due and payable ;. .. ; .

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any-part thereof, or any.interest therein is sold, agreed to be
sold, conveyed, assigned “or alienated by the grantor without “first having obfained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the ‘maturity dates expressed . therein, or
herein, shall become immediately due and payable. =+ niw: wxiy on R T (N LN

i The above described real properly is not. currently used for'qgrkiu’alvlurul,‘ﬁprer;or grazing purposes.

To protect the securily of this trust deed, grantor agrees: (a)_ consent to the making of any map. or plat ol said- property;. (b) join in
1. To protect, preserve and maintain said property in good condition granting. any easement or creating any restriction thereon; (c) join in any
and repair; not - to -1 or- di ish any - building or imy ¢ -thereon; " subordination - or- other- n_greemenbpllectmg' this-deed ~or' the - lien~or charge
ot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore - promptly “and in._ good and. workmanlike  ~ frantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be (,:oncluslve. prool_ of .the truthlulness . thereof, Trustee's tees for. any of the
. To comply with all Iaws, ordil reg jons, cov ¢s. condi- services mentioned in this paragraph shall be not less than $5. B B
fions and restrictions allecting said property; il.the: beneliciary so requests, to 10. Upon any delault by. grantor hereunder, beneliciary may at any
join in executing, such financing statements pursaant-to” the Unilorm’ Commer- - time "without ‘notice, either in person, by agent or by a _receiver to be ap-
Code as . the heneficiary : may’ requirean ‘pay-lor {iling' same in_the ‘pointed by a court, and . without regard to the adequacy of any. sccurity . for
T .olfices, as well as.the cost of all lien scarches made the indebtedness “hereby secured, enter upon and take possession of ‘said prop-
by filing officers<or searching ‘agencies as may be. deemed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e . et . ¥ issues ‘and profits, including those™ past due .and unpaid, and apply the same,
Deo. s 4. To provide and conti @ Iy .. on_ the! i) less costs and expenses ol operation and. collection, including rcasonable attor-
now -or : hérealter erected -oni the igaid premises against loss or damage by lire . ney's {ees upon any indebtedness secured hereby, and. in such order as bene-
and’ such "other hazards ps,lheﬂf ticiary may lrom’time to time require,- in - ficiary may determine.. R S M T B s EER
an amount not less than $2 .03/ . ..., written in .. - T 1 The. entering- upon.-and ; taking., possession ® ol said - property, the
i blei'to~the b vy, with loss payable tothe latter; all ~ collection ol such rents, issues ‘and prolits, or the proceeds ol tire and. other
policies of insurance shall be delivered. to the beneliciary as soon as insured; insu ‘policies”or tion or awards for any taking or damage ot the
if the grantor shall- tail -for_any :reason to pro_curc_anstuch;_insurance and_to.. " property, and’ the application ‘or ‘release thereol as aloresaid, shall ‘not cure or
deliver said policies to the beneficiary at least filteen days prior 1o the expira-. watve any delault or notice ol delault hereunder or invalidate any. act done
tion of any policy of insurance now . or herealter placed on said buildings, pursuant to such notice.
the bencliciary may. procure  the .same at grantor's. expense. The amount 12. Upon default by grantor “in paymentof any indebtedness secured
collected under_ any fire or other insurance policy .may be applied by beneli- hereby or in his. performance ol any agreement hereunder, the beneliciary may.
ciary upon any indebtedness SGC'-ffed“flEbeY and’ in such order as beneliciary - declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option, ol e y: the entire amount S0 collected, or  and . il ‘the above described. real property is currently used for. agricultural,
any part thereol; may be released’ to grantor. Such application or release.shall - timber ‘or grazing purposes, the beneliciary may - proceed 1o foreclose” this trust

not cure or waive” any-delault or notice of: default hereunder’ or invalidate any . - deed in equity, as a morigage in the manner provi

pes)

ded by law for mortgage
act. done pursuant_to such nofice: N . : foreclosures. However il said real property is not so currently used, the benc-
5.FTo keep saidipremisesiiree Irom ‘construction l'ens and (o pay all . ficiary at: his:election may proceed ‘to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or ‘assessed upon .or | mortgage or direct the trustee fo foreclose . this. trust deed by advertisement
against ‘said properly. belfore ;any .part. of ‘such taxes; assessments and other. . .and sale. In the Tatter- event: the beneficiary or_ the trustee shall execute and
charges become. past due"or delinquent- and promptly’.deliver receipts therelor " emuse to be recorded his wriften notice of default and his cléction to sell the
to beneliciary;. shouldthe; grantor lail to ake paymént of any taxes, assess-. . said- described. real property to satisly the oblifations: secured hereby, where-
ments,’ insurance ‘premiums, liens or other charfes payable by grantor, cither” " "upon the trustee ehall Lix the time and place of sale, give notice thereo! ns then
- by direct payment of by providing beneliciary with funds with which..to required by law and proceed to loreclose this trust. deed.in the manner pro-
h ; payment,. beneliciary . may,- at its option,” make - payment thereol, vided in ORS 86.740 to 86.795.
and . the amount sopaid, with_interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together” with the obligations Jescribed in paragraphs 6 and 7 of .this - then alter default at any ‘time. prior to_five days before the date set by the
trust deed, shall be'added. to and bq:ome.a:.p_artol the debt. securéd by this- :trustee for. the trustee’s sale, the. grantor or -other. person. so privileged by
ithout waiver, ol any rights _arising lrom _breach. ol any ol the .. ORS 86.760, may pay to the beneliciary. or. his_successors in-interest, respec-
‘fo J s, wth interest as aforesaid, the prop-_  tively, the entire amount .then due under the terms of the trust deed and the
erty ' h d.as well:as* the . grantor, shall' be Lound: to the *"'obligation secured thereby (including costs and expenses actually incurred in
same- extent .that . they: are bound : for : the ; payme t:of the; ob .herein . enlorcing. the terms of . the obligation and trustee's and attorney’s fees. not ex-
described, and. all such’pay ts shall be immediat ly due and payable with-. .. ceeding $50. each) other than such portion of the principal as would not then
out notice, and the ‘nonpayment thereol shall, at the option of the beneficiary, e due had no delault occurred, and thereby cure the delault, in which event
render ‘all sums secured by this! trust’ deed ‘immediately due and. payable and all loreclosure p fings shall be dismissed by the trustee.

constitute a breach of .this trus!,deed; Cianied s ot LTI : e 4. Otherwise, the sale shall_be held on the date and at the time and
“"6. To .pay..all costs, lees qnd,exgens:s,ol-‘hls trust_including the. cost. . place designated in the notice of sale. The trustee’ may séll said property either
of title search as-wellas-the other costs and expenses of the trustee incurred " in one parcel.or. in separate parcels. and, shall: sell the ‘parcel or parcels at
in'canncct:‘on‘wilh or in enforcing this obligation and . trustee's and attorney’s auction” fo the Highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred, B T LU I AF TP ... : . shall deliver: to. the purchaser, its. deed ‘in_form as. required: by. law conveying
7.:To appear’ wd défend  dny acfion ' or “proceeding’ purp ting t the property so sold, but without any covenant or warranty, express or im-
affect the security rights or powers of beneliciary: or frusice; and in any suit, " plied.  The recitals in the deed ol any matters of fact shall be conclusive prool
i : hich :the beneliciary..or trustee. may. appear, including | . of “the: truthfulness . thercols: Any. person, excluding the trustee, but including

i f. this .deed, to pay : all “costs and expenses, In- . . the grantor and beneliciary, may. purchase at the sale. .. .
ry.s or trustee’s atiorney s fees; - the B 15. When trustee sells pursuant to the powers provided herein, trustee
! 1 his{ paragraph 7:in.all cases shall be shall .‘lppl,’"lhc'procccds‘ of “sale to’ payment of (1) the expenses’ of ‘sale, in-
fixed by~ the trial court and .in the cvent of .an_appeal. from any judgment.or... ‘cluding the_ conipensation: of ithe ‘trustee’ and a rensonable charge by trustee’s
decree of the_trial ‘couit, grantor lx‘:r,ther agrees fo pay such - sum as ‘the ‘ap- " attorney, (2) to the. obligation secured by the (rust deed, (3) to all persons
pellate court shall. adjudge 1 as the b y's or frustec’s aftor- - paving recorded. liens subsequent_ to the interest ol. the trustee in the trust
ney’s ters on. such appeal,... . 5 AT A foag o .. .- deed -as - their_interests may ‘appear. in . the order. ol their priority’ and (4) the
It is mutually, agreed h B K S s RN surplus, il any, to the grantor or. to, his successor in interest entitled to such
8. In the event that any portion o all of anid propt:rly:shnll be tnken surplus,” 72 EER £ T e X

jon, - L

ander the right of erminent !/ y or cond: 1 f 'y shall have the’ 16.- For anyiireason permited by Jaw beneficiney may {rom time 0

right, il it so_electn, fo require that all.or any portion ol the monics payabl e appoint a sucerasor or s ors (o any frixtee sed herein ar {0 any
as . compensation for such taking, which are in excess 0f the mmpout required stpceasar  frustee appointed hereunder, Upon such appointinent, amd without
to pay all reasonabls costs, expenses and attorney’s lees necessari said or conveyance o the successar trustee, the latter shall be vested with all title,
incursed by  grantor in such. proceedings, shall  be paid " to beneliciary and powers - and - dutics conlerred upon. any- frustes herein named or appointed
applied by it lirst ‘upon any reasonable costs and expenses and attorney’s. fees, hereunder.. Ench such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily - paid or incurred by bene- instrumnent 1. by . L ficiary, € ining . relerence  to this trust deed
ﬁcfaryA;n;such_procecding!. ;and - the ;balance sapplied; i upon the, _indebtedness nd : its -place.-of srecord,; which,=when recorded in the otfice ol ‘the County
secured  hereby; and - frantor agrees, at its*own cxpense,”fo tnke’ such actions Clerk or Recorder ol the county or counties in which the property is situated,
and - execute such instruments . as shall be .necessary in' obtaining such. com- shull-be conclusive proot-of proper appointment of the successor trustee.
pensation, promptly upon beneficiary’s request. Gy 7.  Trustee - nccepts this  trust ‘when . this deed,. duly executed - and
9." At.any time and trom time to time: upon written request of bene- acknowledged _is-made a public record “as  provided by law. Trustee is nof
ticiary, payment of its - fees ‘ and  presentation of this deed and the note for obligated to - notify any party hereto of pending sale under any other deed of
endorsement (in case of full reco 'y , for lation), .without aflecting trust. or. ol any action or proceeding in which : grantor, beneliciary or trustee
the liability of any person for: the pay t- ol -the indebted trustee . may <hall be a party unless such action or proceeding. is brought by ‘trustee.
enna LT iREA o oo Vo way sy awi it LIRS Lzl Ci3 L 4
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NOTE: The, Trust ‘Deed :Act. provides. (tha(;vhe',!rusfee“’ﬁereundc_r:rv\l’lsm be - either an:uviorney,iwhd-&é oniactivey member ?;uf.'the'\oicgan State Bor, o’ bank, -trust’ company -

or savings “and loan association authorized ‘1o do’ business under the laws of Oregon. or {he : United - States, @ title’ insuronce . company. authorized to insure. title to. recl
r@y of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.: -
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H
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‘ g u}zdér' }i}'tﬂ, that h'e'i‘isrlakvvvi
bEféd "ﬁl‘lé "vth‘é’r'gfé’_“’ . -

e *Tize:g(an}or.’warré%:té;’tvI‘mt:‘the' proceeds of e loan représented by fheb.;zboéede’zscrii)ed:nbte‘énd this tnﬁt deed are:

(a)* primatily: for “grantor's ‘personal,’ family;’ household *or agricultural purposes (see  Important Notice below), o

(b)), for. an’organization, or.(even if grantor is a natural person) are for business or commercial. purposes other than. agricultural

R This,de'ed'épplies:io‘, ‘inures’ to.the benelit.'of and. binds all parties hereto;: their heirs,.legatees, devisees, administrators, execu-

tors, personal~representatives, successors. and assigns. The  term bene{iciary_shall mean’ the"holder “and owner, including pledgee, of the

contract secured hereby, whether or not _nared’as a ‘benefticiary herein..In constrding 'this deed and ‘whenever the context so requires, the
P ireder . § A o L -

g ludes the. feminine . and the neuter, and_the .singular. number includes: the plural. ‘-

TNESS WHEREOF -

séfd“gféhtb t"‘h'as:‘hétéun'to et his Hand the day.arig yeér irst. above. written,’

* IMPORTANT. NOTICE:
t- licable;: i

) Y: :
disclosures; is purpose,-
t ‘q:‘p"r:pus'e of ‘a-dwelling, use':Stev ns-Ness |
if.this ’ihsv’r' 'NOT.to be’ a first. €

(ll lh; si§’r:|er above a’
use - the lm:m ucknow[edgmenl

‘STATE.OF OREGON,

‘vho, being 'zriixly sworn,
say that the former ‘is th

and that the seal atlixed to—t};e«lorego;?l
.~ of said corpbr:gtion"and'ilzgt‘saidf:‘hstri:mp
. half of said corporation:by. authority. of §
them  acknowledged. said-

: = SN (OFFICIAL
Notary Public for-Or - L ONCSEAL)

by, the foregoing trust deed. All ‘sums secured by said

t__gé'}{cu o{ any sums o_v'w:glgtlo You und_ér (béite;msr ot
sectred By, said. trust.deed (which are delivered to. you -

ies_designated by the terms oiL:sé.id t(uét,deed the

- Beneficiary

Do not lase or destroy li;ix Trust Deed OR THENOTE which i l'ku;ll: Bath must be delivered fo the trustee for ion before yonie will be made.

TRUSTDEED A STATE OF QkEGoN

(FORM' No. 8s1)

 STEVENS-NESS'LAW PUB. CO.. PORTLAND. ORE,

I certify: that the within instru-
ment..was-received  for record on the )
th.day;of ctober..., 19 80

<€ .eey

o'clockP.. M ., and recorded
.. M80....on page. 19912 or
i+ as-file/reel number..291211..

Record of Mortgages of said County.

SPACE RESERVED. at...2:30

SR DA - ary L0 Y . : "'Cou}zﬂty;aiﬁxéd. )
AFTER:R‘;E?°R°'Nc,“'“";%}”T'd*ig'bi o - s : 2T WmlD Milne

RN I ey ’ : S - Witness - my - hand and ' seal.. of

At dh e
{-}'*3 E




