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THIS AGREEQEST,»made'and‘enteredvinto this S- day of (}(AHQXD(EY/
’ o0, 1980 by and between Nellie Mae Hardin who took
fitle as May: Hardin : : : i L
hereinafter called Seller, and  Ivon L. and Rhoda E. Trapp, husband
and wife' i ‘ e :
hereinafter called Buyer (it being understood that the singular- shall
,includefthe'plural if there-are two Oor more sellers and/or: buyers.)

WITNESSETH:

" geller agrees to sell to the Buyer and the Buyer agrees to buy from
the Seller for ‘the price .and on the terms-and conditions set forth
‘hereafter'alliof‘the;fdllowing described property and ‘improvements
~situate’in 2 Klamath o : U0 county, - State of Oregon
: S T to—wWits o o L .

 7“T:aéts:Q;and,loiof'400 Subdivision‘accoraingxto'the‘official
j;'ﬁplatfthere0f§onffile with;the;County1Clerk“of!Klamath County.,

' The purchase price thereof shall be the sum of $87,000.00 y
pavable as follows: $:26,000.00 ~ upon the execution hereof;
the balance of .- $61,000.00 shall be paid in -

yearly " installiments of $5,000 PLUS * interest at the rate
.of . 9% per annum on the unpaid balances, the first such in-
stallment-:to be paid on the 1st day  of December R

! o : -
1981 ,'and a further and -11ke installment to be paid on or before

v Y

+the 1st day of each- and every December - ~thereafter until the
. entire purchase price,-including both principal and interest is paid ‘
Cwooin £ully ‘The.entire’balancerof'principal;and'interest shall be fully -
.due “and payable within twelve (12) years of the date hereof. However,
"~ Buyer: and” Seller agree that no more than:30% of the total purchase
. pricélprOVidédﬂfor herein shall be payable within any one tax year
for seller. . B e e T ~ '

 ¢itVisfmﬁtualiyﬁagfeediaé'follqws: -
o 1. “intéreSt‘aszafofésaid shall commeﬁée”fromr October 1, 1980 ,
i puyer 'shall be entitled:to possession'Qf~thejproperty as: of date hereof;

> ﬁ2.'»Af£er”  ijaﬁuéryfi, l983‘>?r e »“ijﬁYér shall have the privilege - 8
r}ofgihcreasfﬁggany;payment;o: prepaying thefentire‘balance‘with interest .}
'gduégthereOnztO‘the;dapgyof_paymént; t‘;Lsi’fr Sl )
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pay promptly all indebtednéss incurred by their acts -

'a lien or purported lien, ‘upon said property, and
shall regularly and before the same shall become delingquent, pay all
taxes, including adjustment of‘same'for~any reason, assessments,
'liens,~and'encumbrances of whatsdever‘kind affecting said property
after this 'date, provided, all such taxes, assessments and charges for
. the current shall be pPro-rated ‘as of “October 1, 1980
“and in the event Buyer shall fail to so pay, ‘when: due, any such mat-
. ters or ‘amounts required by Buyer to be pPaid hereunder, or to pro-
.cure and pay seasonably- for insurance,.Seller“may pPay any or all such
.amounts -and any such payment shall be added to ‘the purchase price of
said property on the date such payments are made by Seller and such
amount shall bear interest at the same rate as provided above, with-
out waiver, however, of any right arisirg to Seller for Buyer's breach
of ‘contract, and, in’' such event or events, the escrow holder is hereby

.directed: and authorized to so add such amounts ‘to the contract balance '

upon being tendered a proper receipt therefor:

lue” thereof with loss payable to the parties hereto
and the interests herein reflected, if any, all.as their interests
appear at the time of loss,-all_uninsured losses shall be borne by
‘the- Buyer on or after the date Buyer becomes‘entitled,to possession;

5. Buyer,ag:eés‘that”all'improvementS'now located or which shall
‘hereafter be placed shall ‘remain a part of the real

Buyer
, Or any improve-
ments thereon, or alteration thereof, and shall maintain the property,
“improvements . and alterations thereof, in good . condition and repair,
' ; : e to be made any major improve-

ying said property free and.
clear of all liens and eXeept as herein provided, and
-which Buyer assumes, unleSsiotherwise,therein provided, and will
place. said deed, together with one of these agreements in escrow at
Klamath County Title Company - 1 s " Klamath Falls
- Oregon =~ - ’ ’ =

tions in form satisfactor i ~and the parties here-
to, instructing said escrow holder that when, and if, Buyer shall have
paid. the balance of the purchase price in accordance with' the terms
and conditions of this contract, ‘said escrow holder shall deliver

said deed to Buyer, but in case ¢f default by Buyer said escrow holder

'shall, on demand; ‘surrender saidfinstruments to Seller;

,7,7 Until_a chénge is fequéSted,'all tax statements shall be sent to
the following address:- e S
’ ‘ Ivon L. and Rhoda E. Trapp

AL LO o\%i}\l\‘.ﬁm&)*

‘ K'\,HQQA, Ov Q7o

‘8;'ABuYer‘certifies that this contract -
executed on' the basis of his own examin

or: by any'agentﬁof:Sellef;‘and that Buyer‘takés;séidaproperty;and,‘
thefimprovements'thereOn“intthequqdition’existingiat the time of this -

~agreement. .
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1 notfaSéign*this;agréement,‘hisrights thereundsy, é% '
 pererty‘covered‘thereby:withOUt the written Consent of Seller.

: Such*consent,shéll hot‘be'unreasonably withhelq.

' 'PROVIDED, |
- afore

vacant}
ng ang
+ Dot be deemeg
foregoing rights.

] A1 ; : :Or as a waiver
~ of the provisionjitself. : SEEIE RO B B '

This agreement shall:
. Stances may require,.
€xecutors;, administrators,~‘
foregoing; E R FREE R

"IN WITNESS WHEREOF, the parties have cayse,

B ’ P - .
€cuted this A=z - of - october , v 19




,:STATE OF OREGON cOunty of Klamath

’Personally appeared the above—v

‘ ~Ivon L. Trapp and Rhoda : : R e : C
.on this day of - - i E : -&and acknow— :
‘ledged ‘the foreg ~'ins - tobe< iy voluntary’gctﬁv‘f
'and deed T CoE : S Lo N 2 -

,:Before me:

STATE OF OREGON County of ). ss.
____~___Jﬂamaﬂx_______ ;
I certlfy that. the within lnstrument was" recelgeﬁ)for record on the
:13th day of-" :October <" - .19 80 s at 2 _ o'elock
.M., and recorded ‘in book - 'M80 ‘on Page 19932 or as
et

‘flIe7reel number . - 221 < yo0f sald county

D Milne
Recordlng Offlcer

,fee‘$14;09




