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THIS TRUST DEED, made this 10th.
ELMER “BELCASTRO: a

: .
"JENNIE F. BELCASTRO. LUTHER

@

dctober. .. 1980 betwe
H., DEARED FRANCESTH "

da

CHRTSTINE

.as Grantor,

DEARBORN, "MICHAEL
*BELC

DEORD: and -DONNA - JOY RADFORD’,

";g.LAMA.T.H...coAU.N.l:x...I.I.mLE..co»gyAN

and. PETE 'J. BELCASTRO "an

, as’ Trustee, and

PATRICIA.I.. .WARNER..

as Beneficiary, - s

WITNESSETH: =~

Grantor irrevocably grants, ba_t"‘giain‘s,‘ sells: and conveys fo trustee ‘in trast, with power of sale, the property

Klamaf‘h

fogether’ with ‘all and “sinigilar ‘the- tensments, heredit ¢

now. or herealfter_appertaining, and . the rents, issues and, profits thereof .and all. fixtures now

tion with said real estate. : -
. FOR THE PURPOSE

,,,,,,,, ($132,500.00) .

County, Oregon, described aby/ .on E,xhifbl,t};A:‘a.t,t,a_ched hereto;:

and' appurtenances and ‘all o'the);,rights thereunto belonging or in anywise

or, herealter. attached to or used. in’ connec-

OF §ECURING ~‘PERFORMA'NCE ‘of ‘each agrée'm’éh{ of graritor-heréin contained and paymient of the
‘ThiTty=Two:Thousand ‘F 11 0 e

Dollars, with interest thereon according to the terms of a’ promissory

not sooner_paid, to be due and payable .. OCtober:10

becomes due and payable.

The date of maturity of the debt secured by, this instrument xs thedate,

note of even date herewith, payable to beneliciary or order and made by -grantor, the final payment of : principal and inferest hereof, if

51990 0

stated above, on swhich the linal installment of said note

The ahove described real property :is not currently used for ‘agricultural, timber: or:grazing p}arposes.

To protect the security of this.trust deed, grantor agrees:
e :
and repair; not to remove or demolish any "building or-improvement thercon;
not to commit or permit any waste of said property:. = .- R S
2. To complete or restore promptly and in good? and ‘workmanlike
al buildi or imp which
destroyed thercon, and pay when due all costs incurred therefor.
3. . To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary-so requests, to
Jjoin in executing such financing statements pursuant to the Unilorm Commer-

cial Code as the beneficiary may require and to pay for liling ‘same in; the :

proper public ollicé or olfices, as well as the cost of. all lien searches made L
searqhing agencies: as may. be: deemed- desirable b)jctbe,

by - filing - ofticers or
beneficiary. o B

. To f ide’-and ? contis ly insurance: on. the buildings
now or-hereafter erected -on* thebsahti premises against. loss or damage by . lire,
and ‘such other "hazards as 4h eneficia ay from-time fo time require, in
an .amount: not - Jess ‘thanMSlﬁS.ul{aB/.fe....][.a. ue , written'in

I ble “to:the, b ficiary,” with ‘loss. payable -fo the latter; all
policies of insurance shall be delivered to the. beneliciary ans soon as insured;

il_the grantor shall fail’ lor any reason .to procure any.such: insurance and_to: °

deliver said “policies to ‘the -beneliciary “at least lifteen days- prior-to’the expira-

tion of:any policy-of insurance:now 76r hereafter: placed: on said buildings.:

the beneliciary 'may procure *the 'same at “grantor’s’ expense. The  amount
collected: 'under any - fire. or “other; insurance ‘policy may be applied "by benefi-
ciary upon-anyindebtedness secured hereby and- in such order:as' beneliciary
may determine, or ‘at ‘option of beneficiary: the*entire amount so- collected, or
any part thereof, may be released fo grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice, : -

.. To keep said premises frec from construction L'ens and ‘to pay all
taxes, assessments and other ‘charges that nuay be levied or assessed. upon or
against said .property. belore any part ol such taxes, uassessments and other
charges  become past due or delinquent and promptly deliver receipts therelor
to beneticiary; should the grantor fail to make payment of any. taxes,. assess-
ments, -insurance premiums, liens or other charfes payable by grantor, either
by direct . payment. or - by providing . beneliciary with lunds with which  to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this,
trust deed,’ shall be added to ‘and become a part of the debi secured by this'
trust deed, ‘without waiver of any:rights arising. from breach: of any of the -

covenants_hereof .and . lor such . payments, wth interest. as aforesaid, the prop-

erty hereinbefore describéd, as._well as the grantor, shall be bound to the

same _ extent that they are bound for the payment of the obligation herein
described, and ‘all 'such pay shall be i tiately due:and payable with-
out notice, and the nonpayment thercol shall,-at the option of the beneficiary,

render all sums secured by. this trust decd,immedinlrly due and payable and

constitute a breach of this trust deed.

6. .To: pay- all costs, ‘tees and expenses of ‘this frust including: the cost’

of title search as well as the other. costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred, - Faer e . N N o X

. To appear’in

allect the security rights or:powers of beneficiary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including .

any -suit- for the loreclosure of this deed, to. pay: -all- costs: and . expenses, -in-
cluding: evidence of title and the beneliciary’s_ or trustee’s attorney’s fees; the
amount of attorney’s Ices mentioned in: this paragraph 7' in all cases shall be

fixed by ‘the trial court and -in the event ol an appeal frony any judgment or’

deceve of -the trial court, grantor futther agrees fo pay such ssun as the ap-
pellate court shall adjudge reasonable as the beneliciacry’s ar trusted’s. artor-
ney's fees . on such appeal,-- o0 s : B B T B

It is mutually. agreed that: T . Gyl thae

8.: In the event that any portion or all ol said properiy shall be.taken
under the right of i d¢ in or 1 i & ficiary shall have the
right, if it so_elects, to require that all or any. portion of the monies_ payable

as compensation -for such: taking, which ‘are. in' excess of the -amount required

to - pay all reasonable_ costs, expenses and attorney.s' lees necessarily ’ paid or

incurred ' by~ grantor ‘in :such :proceedings, shall" be paid- to* beneficiary and "

irst upon.any. reasonable: costs and expenses ‘and.attorney's_fe

applied by i r
. -courts,” ily < paid ‘or-incurred by ben

both 'in:the trial and Itat

P
Ficiary -in ‘such proceedings,. and . the' balance: applied : upon - the: indebtedness

secured - hereby; and grantor agrees, at its’ own expense, ‘to take such actions
“and execute such instruments as shall be necessary in obtaining- such com-
141 P ptly upon benelficiary's request.
9. At any

time and Irom time to time upon writien request of bene-
ficiary,’ payment.-of -its lees and: presentation ol. this decd and the note . lor
endorseorent (in case of full reconveyances, far cancellation), without atlecting
the liability. of an

To -protect,- preserve- and--maintain-said ‘property -in'good - condition -

~may be constructed, damaged: or.

and ‘defénd "any " aclion ‘or proceeding “purporting ‘16 '

person: for the payment ol (he indebfedness, trusfes may -

Y a property; (b) join in
. granting_any_ casement. or, creating._any. restriction .thereon; (c) join in_ any
subordination .or .other agreement atfecting this deed or - the lien or: charge

(a) consent ‘to the making of any map or plat of said

7 thereol; -(d) reconvey, without warranty, aill or any part ol the property. The

fdrantee- in_any. reconveyance. may be described as the ‘'person _or . persons
legally entitled thereto,’” and the recitals there'n of any marters or facts shall
be ‘conclusive proot 6! the truthlulness thereof, Trustee's. fees for any” of the
‘services mentioned in this paragraph shall be not less than $5.

L 10. Upon any. default by . grantor hereunder, beneficiary may at any
lin'w without notice, ‘either in - person, by agent or by a receiver to be ap-
pointed by a court, and without. regard to the adequacy of any security for
the indebtedness hereby . secured, enter upon and take. possession. of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues’ and “prolits; including -those *past ‘due  and unpaid;, and apply the same, -
less costs and expenses of operation and collection, including. reasonable - attor-
niey’s ‘fees upon any_ indebtedness_secured hereby, and in such order as bene-
ficiary ‘may defermine. o R ) v o .
7 11."The " entering upon’ ‘and’ taking possession’-of - said’ property; ihe
collection of such rents, issues and prolits, or the proceeds of fire and other.
insurance policies or comipensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any. default or notice ol delault. hercunder or' invalidate any act done
pursuant toisuch notice. % o .. g

: :--12. Upon-delault by grantor. in payment of any indebtedness sccured
hereby or in his performance of any ‘agreement hercunder, the bencliciary may
declare all sums secured hereby immediately due and payable. In _such. an
event the beneficiary at his election may proceed to foreclose this trust deed

- in equity.as a:mortguge or direc’ the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary. or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the  said described real “property to satisly the obligations secured
hereby. whereupon the trustee shall fix the time and pluce of sale, give notice
thereol as then ‘required by law and proceed to loreclose this trust- deed in
the manner, provided in, ORS'86.740.t0.86.795. .. »

13. Should. the beneficiary elect to. loreclose by advertisement and sale
then alter. delault at: any time-prior- to> five: days belfore the date set by the
trustee forthe trustee's sale;; the . grantor ‘or. other person so privileged by
ORS 86.760,:may. pay, to the beneliciary or., his: in interest, respecs
tively, the entiré amount’ then due under ‘the terms of the trust deed and the
obligation secured .thereby (including.costs and: expenses actually incurred in
enlorcing ‘the_terms ol the obligation and frusted’s and attorney's Iees not ex-
ceeding, the. "amounts . provided. by..law) _other than such_portion of ‘the prin-
cipal as‘would, not”then be duc had o, default occirred, and thereby cure
the default; in*which event all' foreclosure. proceedings shall be dismissed by
the trustee, . A PR P - . R .

14, Otherwise, the'sale shall be held on the date and at the time and
place designated in.the .notice .ol sale ‘or the time to which. said sale may
be - postponed asprovided *by - law.” The" trustee may secll said property cither
in one.parcel or  in-+separatc’ purcels’.and shall*scll ‘the parcel or. parcels at
auction “to_the” highést: bidder” lor: cash, :payable-at_the “time of sale. Trustee
shall deliver:to™the purchaser”its deed.in"form as required by law conveying
the property so sold, but without: any-covenant . or warranty, . express- or im-
plied. The recitals in the decd of any matters ol fact shall.be conclusive proof
of the truthlulness-thercol; Any person, excluding thc trustee, but including
‘the grantor and beneliciary, may purchase at the sale. .

15.: When trustee sells- pursuant to the powers provided herein, trustee
shall apply.:the proceeds ol:sale, to payment . of (1) the expenses . of sale, in-
eluding . the compensation of .the trustee and a reasonable charge by (lrustee’s
attorney,” (2) 'to the obligntive secured by the' frust. deed, {3) 1o all peisons
havingd recorded lions subsequent 0 the interest of the truntee in the -frust
deed as their intetests nay appear in the order of their priarity aond (4) the
surplus, it any, to the’ frantor or to his successor in interest enfitled (0 such
surplus. .5 si o s : Ay math S : -

118, “For- any. reason - permitted -by law benelicinry may. from time to

int a or s (0 any trustee named herein or to any
trustee ed “hereunder. Upon such appointment, and without
T conveyance 10 the successor frustee,. the latter- shall be . vested with all title,
;--powers :and . duties.; conlerred . upon ; any. trustee herein. named or appointed

time

- instrument excouted by bencliciary,  containing reference to. this. trust: deed
‘and’its “place ol record, 'which, when recorded in-the olfice’ of the County.

5 Clerk or, Recorder-of the county or counties in which the properts is.situated, .

shall be’ conclusive proot of proper of the trustee, -

17. Trustee "accepts  this' trust when  this. deed, duly executed ' and
acknowledded is made a public record as provided by lau- rusfce is nof
obligated to notify any party hereto of pending sale under a other deed of
trust or ol any action’ or proceeding in whick grantor, brencticiary or {rusfee
shall be a party unlesa such action or proceeding is brought by frustee.

NOTE: The Trust Deed ‘Act provides that the. trustee “hereunder. must be ' either on: attoiney; :who :is an ; active :member.. of  the -Oregon State Bor, .o bonk, trust company .
or savings ond . loan association authorized 10 do business under the ‘laws of Oregon or. the United Siates) "o title. insurance company “guthorized 10 insyre title 1o reol

propesty of this s:ate, its subsidiaries, offiliates,

agents or branches, the United Stotes or any agency thercof, or an escrow ogent licensed under ORS 696,505 1o’ 696.585.

hereunder:” Each. such appointnient ‘and substitution shall: be made by written " ¢




The-grénibr covenants.and .agrees.to and with the beneficiary ‘and ‘those_claim ng:'under rhx;rn;:.that he is law-
eH el fee szmpIe of satd descrzbed reaI property and has a vahd “unencumbered tttIe thereto s T

and that he will warrant and {orever defend.the same agamst all: persons whomsoever AS a condition- Of thls :
Trust, the Beneficiary herein agrees-to subordinate this- Trust Deed to a Trust Deed or

Mortoace placed upon the real property by the Grantors. and a’ commerc1a1 1end1ng insti-
tutlon “for a loan for a bu11d1ng and site improvemerit."

The grantor warrants that . the proceeds” of. the loan represented by the above descnbed note and this trust deed. are:

(ay*-primmarily -for. -grantor’s -personal - 1ﬂmrly'- Hiouschold- or- agriculturai —purposes~(see I mportamt Notice belaw), -

( b ) for: an orgamzatxon, or ( even if grantor is a natural person) are for business or- cammercral purposes other than agricultural

. purposes. : .

Thls deed ‘applies to, inures to the bent:llt of - and binds all parties hererc, their ‘heirs, Iegatees devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean.the holder.and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and 'w. henever the context so requires, the

line gend i. ludes the feminine and the neuter and the singular ‘number mcludes the plural

IN WITNESS WHEREQF, said grantor has hereunto se

/ fATAR
* IMPORTANT NOTICE Delefe, by lining out, whichever wurranfy (u) or (b} is

not applicable; if. warranty (a) is applicable and the beneficiary is o creditor
as such’ word is. defined in. the Truth-in-Lending “Act and_ Regulation .Z, 1hc
beneficiary "MUST comply with the” Act -and Regulati by kil 1
disclosures; for this purpose, if this instrument is to'be a FIRST lien 'c hnon:e
the purchase of a dwelling, use:Stevens-Ness Form No.. 1305 or equivalent;
if ‘this instrument is NOT to be o first lien, or is not to finance the purchase
of g dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard lhls nofice, 2

{if the signer of the above is ‘a torporation,
use ihe fwm of n:knnwledgment oppusue ]

- {oRS 93. 470)

STATE OF OREGON
County oi Kla'math

STATE OF OREG@N County o!

Personally - apbe'{red_ il ’ ; N ; and’

Sl - ...who, each being first
duly sworn, 'did' say’ that the. Iorrnér is the ) .
presxdent and that the Iatter is tbe

: secretary oI

i at t e seal alfned to the ioregomg instrument ‘is the
corporate ‘seal of said. corporatwn and that the instrument was signed and
sealed 'in behalf of said.corporation by authonty of its board of directors;
and each of -them: acknowledged sald mstrument to be its voluntary act
" and, deed. ; .
Before me:,

Notary blic. lo Oregon” " . it R : (OFFICIAL
e ’ SO . SEAL)
vMy commxssnon exprres .

REQUEST FOR’ FULL RECONVEYANCE v~ 5% &

; To, be used only when’ obligations have been paid. :

“of mde"‘ dness’ secured by said’, trust deed (which' are delivered to . you
herewith together with; sard trust deed) and to reconvey, w:thout warranty, i to the  parties- destgnated by the, terms of said trust deed the

estate now* held. by you? under the same. Mail reconveyance and *docu; to

DATED: ",

Benelticiary

Do not tote of destroy this Trust Dead OR THE NOTE which it socures. Both must be delivered 1o the trustee for cancellation before will be made.

TRUST DEED S| k = | | STATE OF OREGON,

(FORM No. 881-1)
STEVENS-NESS.LAW PUB. CO.. PORTLAND. ORE.

County of
- I certify that the within instru-
.cwm recen\.d‘ for record on. the

i b s \ ogloclxu. M.,
 SPACE RESERVED ) o /ree}f(’olume No
LFORLL L o
RECORDER'S USE. | ... ... . instrdme icrofilm No. .......... rrieeeei ,
: 1 ; ortgages. of  said . County.

'Wrtneas my: hand and seal of ..

TITLE

.‘ ...Deputy




DESCRIPTION OF PROPERTY
‘All the following described réal,property situated in Klamath County, Oregon:
PARCEL 1: ’Begiﬁning_at a.point in~the,Easterlyfline;df'Etna Street which
lies 'N. 0°5¢! West'514.7 feet from the intersection of the Easterly lipe of
Etna ‘Street and the North. 1line of .relocated South Sixth Street; thence -
continuing North along the‘Easterly line of Etna Stre ; thence N.
89°32" Eagt 540.8 feet; ‘thence South -0°371 " . iron pin;
thence South 89°43'30" y ng : rLson property
137.27 feet; thence N¢ | " : eet; thence s, 89°43'30" Wegt.70
feet; thenée South 00°16 30" East 47 feet; ‘thence South 89706',West‘331.6 feet
to-the point of beginning, in Sec. 2 Twp. 39 S.iR. 9 E.W.M.;

Beginning at. apn iron pin"in the Easterly line of Etna Street which lies North
0°56' West 436.7 ter rly line of Etng Street.
and the North 14 ! ;. thence North 89°4313g~ East
along ‘the North line of Albertson Property 401,83 feet; thence North 00°16'30"
Wcsc2125~feet; thence’ South 89°43'30" ‘west 70 feer; thence South 00°16'30" Ease
47:-feet; thence West parallel wi e.of this description 33]
feet to the East : ; long the East line of

‘ ‘ 2. Twp. 39'S. R. 9 E.W.M.

‘the s} Of the Westerly 70 feet of Lot 2 1n
NT ‘VIEW. TRACI‘S,'"Kl‘am,thh County, Oregon;, according to the
reof on- file ‘in the office of the County. Clerk of Klamath

S} of Lot l and

ATE OF OREGON; COUNTY OF KLAMATH; ss,

- Filed for record at request of %\CO- -
~*his Z13th_ day of ——Qctober A p 1580 at3:3%clock EM., on

~ Auly recorded in Vol. ___M80_, of \'MQltg_ag:_e_s__;.y__;kon Pagel9948
; ) L g Wm D, MILNE, County Clen
Fee $10.5

"EXHIBIT An




