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.| This form is used-in connection with

.. deeds of trust insured under the one-
. to""four-family - provisions ‘of - the
“ National Housing Act. TeenE s

or -1 &
ULl 50 Page 19 B

~,19gg

, as grantor,

- KLAMATH FALLS State of Oregbﬂ,
iz e G o ;

, as Trustee, and

f11d

UMIIEDSTATES NATIONAL BaMK OF DREGON s Bty

‘That Grantor ‘irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

HEPROPERTY IN _Ll AM’ TH - L - . County,State of Oregon, chCﬁbél‘i as:
a‘RACTaNQ,w1064}_FIRST«ADDiTiON‘TO,GATENDOD,
OFFICIAL: PLAT: THEREOF,. ON FILE: IN THE OFFICE
COF 'KLAMATH COUNTY, OREGON:™ © -

,which said described ptobé}ty is notcurrently ﬁsédffof ag(i;éuifufﬁl; tix-hbeyl;vor'vg}rézi'n‘g purpose‘.{." ‘

‘Together with all the tenements, ‘hereditaments, ‘and ‘appurtenances now:or hereafter thereunto belonging or in anywise appertaining,
the_rents, issues, and profits thereof, ;SUBJECT _HOWEVER, to the right, power, 4and authority hereinafter given to and confeired
- upon Beneficiary to collect and apply such rents, issucs, and profits. .y o lis O A o :
TO'HAVE'AND TO HOLD the:same; ‘with the ’applirtenances;f’into,Trustee. : R .
s --FOR'T!;IE"PURPOSFJ OF:SECURING PERFORMANCE 5f éach agreement of Grantor herein contained and payment of the sum
Cof S IFTY CONE THUUSAND FOURHUNDRE CAND Y 00/ 4 QO Tl :

S i @i iwith interest thereon according to the térms of a promissory note, dated__QCTORER 8
: 1’,',,1‘9‘80 — Payhble;FOV;'B‘?héfi‘Qiﬂbryfer Order»an_(‘lf'm%jla Bgﬁi’égﬁr,'the final payment of: pxj)nci{)al and interest the:.of, if
not sooner paid; shall be due and payable on t}ié,ﬁrs;"déx of 7 NOVEMBER - - j i 2010 .

~ 1. ‘Privilege is reserved to pay the, debf.in wholé, or in an amount equal to one of miore ‘monthly payments on the principal that

are, next due;on;the note; on_the: first'day of any month prior to maturity: Provided, however, That written notice on an intention to
“exercise such. privilege is given at least thirty (30) days prior. to prepayment.’ ) S

2. Grantor .agrees to pay to Beneficiary in addition ‘to thé. monthly payments of principal and interest payable under the terms
of said note,.on the first'day of each month until said note is fully paid, the following sums: "~ ’

(a): An: amount sufficient. to. provide the holder: hereof with funds to pay the next mortgage insurance premium if this
instrument ‘and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
‘the Secretary of Housing and Urban_ Development as follows: - B RUE

_ (D) and so long as said ‘note of‘even date ‘and this instrument are’insured or are reinsured under-the provisions of the National Housing Act. an

7 ““amount sufficient to accumulate in:the hands of the holder one (1) 'month prior to its'due date the annual mortgage insurance premium, in

- order 'to-pravide such ‘holder ‘with:funds to pay such’premium to the Secretary of Housing -and Urban Development pursuant to the
- _“National Housing Act, s amended, and applicable Regulations.thercunder;or; v -0 -+ : S -
(i1} If and so long as said ‘note of even date and this instrument-are held by the Secretary of. Housing and Urban Development, a monthly charge (in
~-licu of a:mortgage insurance premium) which:shall be in an amount equal to one-twelfth (1/12) of onc-half (1/2) per centum of the average
[ +outstanding balance duc.on the note computed without taking into account delinguencies or prepayments:
.. (b): Atsum, as estimated by the: Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
> i ill next become due and payable. on policies of fire and other
by: Beneficiary in. amounts and in.a company or companies
satisfactory to Beneficial ficiary all bills and notices therefor, less all sums already paid
‘therefor divided:by: the. : -1 .prior to the date when such ground rents, premijums, taxes and
= - {c) :AllYpayments mentioned:in the ‘two’preceding subsections. of this paragraph and all payments to be made under the note
secured héreby. shall-be added togetherand the:aggregate; amount. thereof shall be paid each month in ‘2 single payment (o be applied
by Bencficiary to the following'items in the ‘order set-forth: & ;oo 5o - oio SR Ty e S L : o R
SR (1) prémium’ charges ‘under. the ‘contract; of insurancewiththe Secretary “of Housing and 'Urban Development; or monthly charge (in licu of
i‘mortgage insurance premium);.as;the case maybe;; S TR RO LT R eU - o
ound.rents, if any,:taxes, special asse ments; fire and other hazard insurance premiums;

~STATE OF OREGON
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;i geregate mbnthly‘paymerit'&h;u, unless made good prior to the dye date of the next
s constitute an event of default under this Deeq of Truse.. - "7 TRE S R
1137 Ini‘the event that:any ‘payment Or-portion thereof js not paid within fifteen (15) days from the date

- agrees’to pay a “late charge” of four cents (4¢) foreach dollar So‘overdue, jf charged by Beneficiary.
total. of. the payments made-by. Grantor under . (b): of

(d) th
calendar day

to pay all
tee.

To pay at least -10° days ments upon wa
charges forrwater, appurtenant to o : nection with sajd broperty;
with interest, on said property or any part thereof, which at any time appear

‘expenses of this Tryst

public improvement or condemnation
entitled to all compensation, awards; and
in, and prosecute in i

and the recitals therein of -

8. As additional security, née of these trusts; all rents, issues, royalties,

and profits’of the property affected by this Deed and of any personal broperty located thereon: Unti] Grantor shalj default in the

Payment of any indebtedness Secured hereby or in the performance of any agreement hereunde ; all have the right to collect
all such rents,‘\issues‘,?koy'alties‘,'and profi 10 ¢ -becc i ble. - ’

19, U , Benefici

i take possession of

ing those past-duc

attorney’s fees, upon any

taking possession of sajd

id, ure or waive any default.or

hereby, orin perfo;mance of any agreement Hereunder, or

o:falbelising Act within: ithree _months from
ment of any. qfﬁg:g‘gf‘the@ epartment 'gff;Housigg_}qnd Urban De\'ztz»l_qgmvevnﬁt"p'r nut_hqrizgdrggei}tngf the
Secretary of Housing and Urban Dévelopmenp{datfqd subsequent to - ., : i months’.time from the date of

i
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. the commitment
ment. of Housing -and Urban Development to insure this loan cease to be'in full force and effect for any reason
iciary ‘may - declare - 3] Sums ‘secured -hereby immediately  due and payable: by ‘delivery to Trustee of written
default and demand for sale,-and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evideéncing expenditures secured hereby. o
21, After the lapse of such time as may-then be required by law following the recordation of said notjce of default, and notice
¢ having been given as then requij ,.without demand on Grantor, shall sel} said Property at the time and place
i id notice of sale, ei s a whole or in separate parcels, ‘and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of - several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the Unj i T
n of said property by

attorney’s fees, in connection with s shall apply the proceeds of sale to th ms expended under the terms
hereof not then repaid, with acérued interest at the rate provided on the princi 3 then secured hereby; and the
remainder, if any, to the DEISon or persons legally entjtled thereto. )

22. Beneficiary may, from'time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named,  and thereupon the Trustee herein named -shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein, Y

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, Successors, and assigns of the
parties hereto. All obligations of Grantor hereund ficiary> shall mean the owner and holder,

which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Tru N . S
- :25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in-the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used,  the singular number shall include the plural; the
plural the singular, and the use of any gender shal] be applicable to all genders. : : ) ’ ) o ;
S 268 Attorney’s fees, as used in this Deed of Trust and in the Note, “Attbrhey's Fees shall include attorney’s fees, if any, which
shall be‘awarded by an Appellate Court, S : : . L T : .

: Sigpqtur'q of Grantor, ; ) ) : Signature of Grantor.
STATE OF OREGON 5
COUNTY OF - : ;

- S SR ) hércby certify that on'ihis
Sl9_& »Personally appeared before me \

to. me known to .be the individual described in"and ‘who executed the within instrument; and aqkhowledged that. ez,
- signed and sealed the same as - free and voluntary act and deed; for the uses and purposes

I, the undersigned,
L[ -

therein mentioned, SR o .
Given under my hand and official seal the day.and year last above wri ten.

My commission‘e)(pi.r;es' R 7 E'/.// )
'REQUEST FOR FULL RECONVEY ANCE ' ' :

Do not record. To be used only when note has been paid.

Deed of Trust. Said note, together with
sted and directed on payment to you of
t, to cancel sa i s idences of indebtedness secured by
he said Deed of Trust, and to reconvey, ty, to the partics designated by the
d by you thereunder” i BRI L . - : -

Dated _ - * . v 190

Mail reconveyance to

STATE OF OREGON |
COUNTY OF Klamat :

of Trﬁst was 'filcd in this (ﬁ"ice for Record (‘mrthe' 1l4th day of

SADS1S 80, at '8:31 o’clock AM.. and was duly ‘recorded in Book M80 :
of Record of'Mortgages of Sl County, State of Oregon, on

page .. 19971 L : :
Mo Mol o9k

PO parasy SMest ; 2 U o HUD-921691 (2-79)




