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T ELS, TRUST DEED, made this . 14th 4., of  October ., 1980
WESTERN THRIFT STORES OF KIAMATH FATTY ° NG - ¢ Berween

as Grantor, .. FRONTIER T1TLm AN ESCROW. COMPANY

.Papna D. Jackson, Sandra L. Simmons an undivided 1/4:
L

..Short, an ivided 1/2 interest enants

as Beneficiary, S . :

- WITNESSETH: o :

«< Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
LAMATH County, Oregon, described as: s o

. See ‘attached Legal Description

together with all and singular the ¢ , heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. i .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .

Seventy Thousand. . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith de by grantor, the final payment of principal and interese hereof, if

not sooner paid, fo be due and payable ... -per.note..... ... ... L, 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said nore
becomes due and payable. In the event the within describéd3property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by -this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real Property is not cusrently used for agricultural, timber or’ grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of suid “property: (by join in
I. To protect, préserve and maintain said property in good condition &ranting any casemient or crea ng any Jestriction thercon; (e} join in any
and rep, not o remove or d lish any building or i provement thereon; subordination or other sthreenent allecting this_decet or the lien or’ charge
a0l 16 commit or permit any waste of snid property. thereol; (d} reconvey, withour waccanty, all or any purt of the propecty. The
2. To complete or restore prompily and in good and workmanlike  fianiee in any reconveyance miay be descrilied “as” the “person or persons
manner any building or improvement which may be constructed, damuged or legally entitled thereto,”” and the recitals therein ol any Jdters or facts shall
destroyed thereon, and pay when due all costs incurred therefor., be c_onclumw_ pmn{ of the truthfulness thereol. Truste ~ fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Svrvices mentioned in this paragraph shall be nat less than §5.- -
tions aml restrictions allecting said property;: if the beneficiary so requests, to ) 10. Upon any default by Arantor hereunder, beneliciary may ar any
inin in evecuting such linancing statements” pursuant to the Uniform Commmer- time without notice, cither in person, by agent ofr by a receiver fo be ap-
cial Code ay the beneliciary may require and {o pay for filing same in the pointed by a court, and without refard to thi sgequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebledness hereby secured, entor upon and take possession of said prop-
iling oflicers or searching agencies as may be deemed desirable by the ey or any part thereof, in its own name sue or orherwise collect the rents,
iary. ssues and prolits, including those past due and unpaid ~apd apply. the same,
4. To provide and continuously maintain uildings less costs and expenses of operation and collection, including teasopable attor.
now or hetealter erected on the said premi: amage by fire ney’s fers upon any indebtedness secured hereby, and in suck order as bene-
and such other hazards as the beneliciary may Irqm time to time require, in  liciary may determine, .
an amount not less than slnsu’ra e ..vaiue N , writfen in {1, The entering upon and taking possession of sujd property, the
companies acceptable o the bene. iciary, with loss payable to the Iatter; all collection of such rents. issues and prolits, or the proc of fire and other
poelicies of insurance shall be delivered to the beneliciary as soon as insul d; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall fail for any reason (o procure any such insurance and_to property, and the application or re, ¢ thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- wiauve any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at grantotr’s expense. The amount . .
collected under any lire or other insurance policy muay be applied by beneti. 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as bencliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums 'secured hereby immediately due and P"‘)’-’lb’&._lﬂ such an
any part thereof, may be released ta grantor, Such application or release shall ~ event the beneliciary at his election may proceed to {oreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any m equily as a mortfage or direct ‘the trustee to foreclose this trust d“‘dhb}’
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
- 5 execule and cause to be

: ; P g f default and his election
3. To keep said premises free from construction I'ens and to pay all u ¢ ce o and
taxes, assessmcr:;;pand nl"her charges that may be levied or assessed uppgn or to sell the. said described real property to satisly the obligations secured

i i . ;. hereby, whereupon the tfrustee shall fix the time and place of sale, give notice
adainst said property belore pay part ol such m".s' ﬂs-sfasmem? and other theregl as thcnprequired by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therclor h ided in ORS 86.740 86,795
o beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in _a6- to 86. . 5
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the bcne{lcmry .clect to foreclose by advertisement and sale
by direct payment or by praviding beneficiary with lunds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the drantor or other person so  privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef; y h in interest,
hereby., together with the obli g i graphs 6 and 7 of this
trust deed, shall be art of the debt secu. B
trust deed, without waiver of any rights arising from breach of any of the c e
covenants hereof and for such payments, wth interest as aloresaid, the prop- e portion of the prin-
erty hereinbelore described, as well as the drantor;-shall be Lound to the cipal as.would not then be due had no default occurred, and thereby cure
same_extent that they are bound . for the payment. of the obligation herein . the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out natice, and the nonpayment thereof shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said safe may
L*umtf'"éc ;_bffﬂc" 0,7 'h;«"t‘“;ﬂ ‘le:‘d} xpenses of this trust including th cost be postponedl as provided ll)y law-. lThe ‘!iru‘s‘,tefl rn:;_; ’slell said lproperry clirhe;

- to pay all costs, fees and expenses - S in one parcel or in separate parcels and shall se e parcel or parcels a
of title ~e.':rchpa: well as the other costs and expenses of the trustee inr:urrc’z] auction l:(, the highest %;dd,, ,l,or cash, payable at the time of 5‘.,,2 Trustee
in connection with olr in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its H
fees actually incurred. - the property so sold, but wil 3

7. To appear in and delend any action or proceeding purporting (o plx'cd’.’ Tf;ie ;Vecirals in the deed of any matters of fact sha conclusive proof
afiect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
anysuit lor the loreclosure of this deed, 1o pay all costs and expenses, in- 15, When trustec sells pursuant to the powers provided hercin, trustee
cluding evidence of title and the beneliciary’s or frustee's attorney’s fees; the shall uppl:y' the proceeds of sale to paynyent of (1) the expenses of sale fo
amount ol atrorney’s fees mentioned in this paragraph . 7 in all cases-shall. be cluding the compensation of the trustee and a reasonuble charge by }rus;ce'ﬁ
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation scetred by, the trust deed, (3)" to i persons
decree of the trial court, frantor h.".th" a}!reci mpm.'y S."d' sum as'the ap- having recorded liens subsequent to rhe interest of the trustee in the trust
pellate court shall adjudge r as the Vs or trustee’s artor- - gl "8 their interests may appear in the order of their priority and (4) the
ney's l""ls on such a;;;yeal.g d that i surplus, it any, to the grantor or to his successor im interest entitled fo’ such

t is mutually agree at: . surplus.

8. In the event 'h‘","’"" Jportion or all of said property shall be taken 16. For any reason permitted by law beneficiary may from time to
wrder the right of nt do or " 'bencllrcmry shall have ;’;‘.’ time appoint n successor or successors 1o any frustee named Aerein or to any
R R e R T N N e B, D L
s Cor LAY i » o - NCe £ 1 SQr L .  iatter 7 ¢ Vesled . *,
for p.u'r"lll reasanable costs, expenses and attorney’s fees necessarily paid or nnu'c'i and z“"-:;. conicrr«i":p(‘;: "'“(, trusle: h'"c‘-; :m":_d ':):_ 'u;:pai::r;l
incutred by Arantor in such proceedings, shall be paid fo beneliciary and  Hereunder. Each such apmoieeelon s substitution shall be made by written
"""'"I"A"'.' "‘; i ":";' "’:I('" any """m""l’/e costs and "x”;'.";"s “'."L;"::J"l‘z' sb""‘l's' instrument rn‘c;:lvd b,{- beneliciary, containing reference o this trust deed
wih in the trial and - d courts, V. opaid or incurre * bene- and its place of record, which, when recorded in the office of the County
Iit‘i.:rrll"’l srech nm;'t':'ll'r'vﬁs. .'u;r,l ":hcmbt‘!’l:m;ﬁ ,,'-".'.C:f:;{w"’;?," . ’:2: :ﬁ:{;:'ﬂ_;:gm::: Cllr;,k o ,R(-cv;rd.nr of m;- county or coun/.':w intwl;irrl; the property is sifuated,
sored harebys and grantor agrees, 5 ow P A el action #hail be conclusive proal ol proper appointment of the succestoy frustee,
et e antyrts s Whall be necessaryin' obtaining such con. 7 Lrttcs noeepts this. trust when this decd, duls <veomed and
! ) At any titwe and from titne fo time upon written request of bhene- ”c,‘."‘""'l"‘l»‘!"d i made a public record as provided by law. ?"““"" 15 not
P . ¢ of its lees and presentation of this deed amd the note for obligated to notily any party hereto of pending sale under 4ny other deed of
iy pavenent of its lee pre . Hati, " : trust or of any action or procecding in which grantor, beneliciary or trustee
endorsement (in case of full reconveyances, for cancellation), without aflecting shall b 1y unh such action o oceedi is b he by <
the liability of any person for the payment of the indebtedness, trustee may all be a party unless suc 4 on or proceeding is broug ) frustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must ' be ‘either an attorney, who Is an ‘active mcmbcr of 'the Oregon State Bar, o bank, trust cempany
or savings and loan associotion authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insvre title 1o 1cal
mronmiy af this <ata. is subsidiaries. affiligtes anents or branches. the United States or any aaency thereof, or on escrow aaent licensed under ORS 696.505 10 656.585.




~—-20604. .

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except those of record and apparent upon the land .

and that he will warrant and forev_er defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) ;«g&mmm@mXbm&xkxmmm«mkmmeMEX&xmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr i 21 s and ig The term bencficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In Lconstruing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

WESTERN,THRL , INC,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (o) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lendi I:] gul Z, the
beneficiary MUST comply with the Act and R by king required
disclosures; for this purpase, if this instrument is to be-a FIRST lien to finance
the purchase of a dwelling, use Steveni-Ness Form No. ‘1305 or equivalent;
if this insfrumcmris NOT to be a first lien, or is no? to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

[1f the signer of the above is o corporation,
use the form of acknowledgment oppasite.)
(ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of..
County of .. D ....October 14

Personally appeared the above named.... ... .

a corporation, and that the seal affixed to the foregoing instrument is the
LT s e the instrument wa'!’:sig;ze;d and
--.and acknowledged the foregoing instru- i id i hority of its"hoard 5f directors; .|
id~instrument tc"be. -ifs voluntary, act
voluntary act and deed. and deed. "'ﬂ ;Swet L gee
Before me:

(OFFICIAL

Notary Public for Oreé;m N;ta

My commission expires: R My commission expires: 5_6_84

RZQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

.y Trustee

, you of any sums’ owing fo you under the ferms of

all evidy ? secured by said trust deed (which are delivered to you

herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: ... ... ...l ... qoll

Beneficiary

Do not fote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee far cancellation before reconveyance will be made.

TRUST DEED |-+ . """, STATE OF OREGON,

- SS.
(FORM No. 881} County of } S
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. So . ) A

I\certify that the within instru-

ment was\ received for record on the
day of .. i

o .M., and recorded
in book/reel/voltime No
page.. ’, dér’§3§ document/fee/file/
‘instnjmen(/miéroﬁlin‘_. No. iil.ii.. ,
o . Record of Mortgages™.of said County.
Beneficiary Witnéss my har;dl and seal of
AFTER RECORDING RETURN TO: - : R T S T o ’ Counry iszixed. -

7=

SPACE RESERVED
FOR

'RECORDER'S UsE




EXHIBIT "A"

All the real property situated in the County of Klamath, State of
Oregon, being a portion of the North half of the gouthwest quarter of
Section 7, Township 38 South, Range 9 East of the Willamette Meridian,
more particularly described as follows:

Beginning at an iron pin which lies North 89°49' West along the quarter
line a distance of 976.04 feet and South 6°02' West a distance of 510.3
feet from the iron pin which marks the center of Section 7, Township 38
South, Range 9 East of the Willamette Meridian in Klamath County,
Oregon, and running thence continuing South 6°02' West a distance of
270 feet to an iron pin; thence North 89°49' West a distance of 541.6
feet to an iron pin which lies on the Easterly right of way line of the
new Dalles California Highway; thence North 11°36' West following the
Easterly right of way line of the new Dalles California Highway a
distance of 274.37 feet Lo an iron pin; thence South 89°49' East a
distance of 625.1 feet, more or less, to the point of beginning.

+- TE OF OREGON; COUNTY OF KLAMATH; ss.

fited for record at request of _____Emnriﬁz_;rg:;_e_gu_a_——:’— —
“his 14th _ day of ___QEP_@_EI_—————J‘. D. 19_?.(1 at E'osclock M., on:

2000
Auly recorded in Vol. . M80 _ of _____M&ages on Page -

W D, Mll'.Nj, County Cler?
{9

By,

Fee $10.50




