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i THIS MORTGAGE, made this Z jgday of October, 1980, by

- Kenneth L. Jespersen and Lorna C. Jespersen, husband and wife,

. and Lawrence C. Jespersen, Jr. and V. Maureen Jespersen, husband

- and wife, Mortgagors, to Ernest E. Wiseman and Grace L. Wiseman,
husband and wife, or the survivor thereof, Mortgagees,

: WITNESSETH, that said Mortgagors, in consideration of
One Hundred Nine Thousand Five Hundred ($109,500.00) Dollars, to
* them paid by said Mortagees, does hereby grant, bargain, sell and
convey unto said Mortgagees, their heirs, personal representatives,
. successors and assigns, that certain real property situated in
; Klamath County, State of Oregon, bounded and described as follows,to-
S wit:
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See attached descriptions of lots 1 through 9,
incorporated herein as if fullyv set forth herein.

Together with all and singular the tenements, hereditments
. and appurtenances thereunto belonging or in anywise appertaining,
- and which may hereafter thereto belong or appertain, and the
. rents, issues and profits therefrom, and any and all fixtures
upon said premises at the time of the execution of this mortgage
- or at any time during the term of this mortgage.

B0 0CT 1Y

’
t

: TO HAVE AND TO HOLD the said premises with the appurtenances
i unto the said mortgagees, their heirs, personal representatives,
i successors and assigns forever.

i This mortgage is intended to secure the payment of a
| promissory note, for the payment of One Hundred Nine Thousand
. Five Hundred and no/100ths Dollars ($109,500.00), of which the
¢ following is a substantial copy:

$109,500.00. Klamath Falls, Oregon, October //Ei , 1980

! We, jointly and severally, promise to pay to the order

. of Ernest E. Wiseman and Grace I.. Wiseman, husband and wife, or’

. the survivor thereof, at Klamath Falls, Oregon, One Hundred Nine

: Thousand Five Hundred and no/100ths Dollars ($109,500.00), with

. interest thereon at the rate of 8 1/2 percent per annum from
September 1, 1980.

Payments on said note shall be amortized over a period
of twenty-five years and shall be paid in annual payments of
$10,700.34, including interest, the first of said payments shall
be paid on the lst day of May, 1981, and each and every year
thereafter on the lst day of May, until the whole sum, principal
and interest has been paid. If any of said installments is not
so paid, all principal and interest to become immediately due and
collectible at the option of the holder of this note. If this
note is placed in the hands of any attorney for collection, we
promise and agree to pay holder's reasonable attorney's fees and
collection costs, even though no suit or action is filed hereon;
however, if a suit or an action is filed, the amount of such
reasonable attorney's fees shall be fixed by the Court, or the
Courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
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shall pe No greater bPayment than 293 Of the Purchase
i £

There

Price prior to the €Xpiration o»~one~year~from the date“hérein.

/a/KEmuﬁhEL.Jéqmusen s/ 1 . v
: /s/ Lorna C. Jespersen - : /s/ V. Maureen Jespersen

, The date of maturity of the debt Secured by this mortgage
; is the date on which the last Scheduleq Principal bayment becomes
due, to-wit: May 1, 2006. -

d saidg mort
eXecutors,




to declare the whole am

at once due and payable,

any time thereafter.

taxes or charges on any 1i

as above provided for, the

any payment so made shaill be added to a

debt secured by this mortgage, and shall bear interest

same rate at said note without waiver, however,

arising to the mortgagee for breach of Convenant. And thig mortgage

may be foreclosed for principal, interest and all sums paid by
i which the mortgagor neglects

Yeasonable costg
title search,

ein contained
administrators and
€ respectively,

appoint a

of saig -
and apply the-
S proper charges
er this mortgage.

In construing this mortgage, it ig understood that the mort-
gagor or mortgagee may he more than one person; that if the
context so Yequires, the singular Pronoun shall b

and include the plural, the masculine, the feminine ang the
neuter, and that generally all gr

assumed and implied to make the provisions hereof

to corporations and to individuals.

It is further agreed that parcels 1, 2, 3, 4, 5, 6, 7,
and 9 will be released from this mortgage upon the Payments
indicated: S

Parcel 1: payment $24,500.00

Parcel 2: payment of $22,000.00

Parcel 3; payment of $18,000.00

Parcel 4: payment of $7,500.00

Parcel. 5 bayment of $7,500.00

Parcel 6; bayment of $7,500.00

Parcel 7. payment of $7,500.00

Parcel 38: payment of $7,500.00

Parcel 9. payment of $7,500.00

IN WITNESS WHEREOF, said fortgagor has hereunto
hand the day and year first above written.

AL,

3 - MORTGAGE




<0033

langa Situateg in Section 33, T38S, R11 172 g, Klamath
Oregon, being more particularly described as follows:

PARCEL 1:
———==h 13

along saig East
r West 350.10
Southerly right
thence Westerly
iron pin;
.06 feet; thence

PARCEL 2:
e 43

A tract of lang Situated j i 1/2 E, w. M.,
Klamath County, Oregon, i ed as follows:

thence from saig

PARCEL 3:
==y Ji

A tract of i i i, + T38 5, R 11 1/2 E. w. M.,
Klamath County, i Cularly described as
follows:

ast one quarte
Section 33; thence N 0]
Said SE 1/4
East line
said East

PARCEL 4.
—_ 2

A tract of lang Situated jip Section 4, Township 39 South, Range 11
1/2 East of the Willamette Meridian, Klamath County, Oregon, ang
more particularly described ag follows:

Beginning a i ¢ thence running
N 89 degrees 42 corner of
Government Lot 3 i inni thence continuing
446. 46 feet; then thence N
89 degrees 44 ’ 8 ; 04" W
1239 i i i

PARCEL 5:
—_——— O

A tract of land situated in Section 4, Township 39 South, Range 11
1/2 East of the Willamette Meridian, Klamath County, Oregon, ang
more particularly described as follows:

Beginning at the Northwest Corner of saig Section 4; thence running

EXHIBIT ToO MORTGAGE BETWEEN JESPERSEN AND WISEMAN, PAGE ONE.




N 89 degrees 42" 27n
thence con

1247.77 feet;

00 degrees o5

PARCEL 6;
= 03

A tract of land situateq in Section 4, Township 39 South, Range 11
1/2 East of the Willamette Meridian, Klamath County, Oregon ang
more particularly described as follows:

Beginning at the Northwest c thence running
N 89 degrees 42' 27w i i
thence continuing 440.0 W
1251.72 feet; thence g thence N g0
degrees 05! ginning.

PARCEL 7:
== /i

A tract of land situateg in Section 4, Township 39 South, Range 11
1/2 East of the Willamette Meridian, Klamath County, Oregon ang
more pParticularly described as follows:

PARCEL 8:
== 03

A tract of lang Situated in Section 4, Township 39 South, Range 11
1/2 EBast of the Willamette Meridian, Klamath County, Oregon, ang
more particularly described as follows:

beginning;
degrees 41!
feet; thenc
of beginning.

PARCEL 9.
—eenl 9
A tract of land situated in Section 4, Township 39 South, Range 11

1/2 East of the Willamette Meridian, Klamath County, Oregon ang
more particularly described asg follows:

9 S 89 degr
beginning;
degrees 431

AND WISEMAN, PAGE TWO.
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STATE OF OREGON )
) ss.
County of Klamath

Personally appe
and Lorna C. Jespers
Jespersen, Jr.

act and deed.

BEFORE ME:

Mortgage:
Jespersen to
Wiseman

AFTER RECORDING RETURN TO:

Mr. Lawrence C. Jespersen, Jr
Rt. 2 Box 809

Swan Lake Road

Klamath Falls, Oregon 97601
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LAWRENCE/cZ
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e e A
JESPERSEN,\JR.

,/,Z/?ﬁfz )

V. MAURE?yﬂﬂESPERSEN <

Lefiler /3, 16

ared the above named Kenneth L. Jespersen,
en, husband andg wife,
and V. Maureen Jespersen,
e foregoing instrument to

and Lawrence C. .
husband and wife, and
be their voluntary

, .

Sdsan Kay Way
Notary Public for Oregon
My commission expires ~

.

NOTARY PUBLIC FOR OREGON
My Commission Expires:

STATE OF OREGON 3
County of Klamath )

Ss.

I certify that the within
instrument was received for
record on the j4th day of

. T ’ 19 80.
o'clock P M.
in book "y on page

‘ 20030 » Record
of Mortgages of said County.

y at2:43
and recorded

Witness my hand and
seal of County Affixed.

— Wm. D. Milne Title

47
by: :gj)(,Avxu_Z/(‘d/dﬁ’//:,’?:/ﬁ/'
Deputy’ ’
Fee $21.00




